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3BIT HE3AJIEJKHOI'O AYAHUTOPA
OO PIYHOI ®IHAHCOBOI 3BITHOCTI
NYBJAIYHOI'O AKHHIOHEPHOI'O TOBAPHCTBA 3AKPUTHI
HEJUBEPCU®IKOBAHHI BEHUYPHHI KOPITIOPATUBHNI
THBECTHIIIMHAN ®OHJ «OJIEPOH CTAHJIAPT»,
AKTHBH SIKOro nepe6yBaloTh B ynpaBJIiHHI
TOBAPHUCTBA 3 OBMEKEHOIO BIAIIOBIIAJBHICTIO «KOMIIAHIA 3
YIIPABJIHHS AKTUBAMM «BYJIKEIIITAJ CITI»
CTAHOM HA 31 I'PYJIHS 2025 POKY



Kopucrysauam pinancobol 3piTHoCTI

IIYBJIYHOTI'O AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTHI
HEJIHUBEPCH®IKOBAHHUI BEHYYPHUHI1 KOPTIOPATHBHHI
IHBECTHIIMHHN ®OHJI «OJJEPOH CTAHJAPT»,

AKTHBH SIKOT0 NMepefyBaloThL B YHPABJIiHHI

TOBAPHCTBA 3 OBMEXKEHOIO BIANIOBIAAJBHICTIO «KOMITIAHIA 3
YIIPABJIIHHA AKTUBAMM «BYAKEIIITAJ CITI»

HAIIOHAJIBHIIN KOMICII 3 IIHHUX HAIIEPIB TA ®OHJIOBOI'O PUHKY

Po3aia «3sBiT moxo avau iHAHCOBOI 3BITHOCTI»

Hymxa
Mpu nposenn ayaur piuHoi ¢inancosoi 3BitHocti ITVBJIIHMHOI'O AKIIIOHEPHOI'O

TOBAPUCTBA «SAKPHTHH HEJMBEPCUD®IKOBAHHH BEHUYYPHHH
KOPIIOPATHBHUI IHBECTHIINHHUI ®OHJ «OJEPOH CTAHAAPT» (napari -
®onx), akTMBH AKore nepebyparors B ynpasiinni TOBAPUCTBA 3 OBMEXEHOIO
BINMIOBIJAJBHICTIO « KOMIIAHIA 3 YIIPABJITHHSI AKTUBAMMUP «BYAKEITITAJI
CITI» (nanani — ToBapHCTBO), IO CKAAaAAEThCA 3i 3BiTY Npo dinaHcoswii cTan Ha 31 rpynns 2025
POKY, 3BiTy IO CYKYNHHit ROXIZ, 3BITy TPO 3MiHH y BIACHOMY KaIliTai, 3BiTy PO pyX MPOHIOBHX
KOWITIB 3a piK, W0 3aKiHYHBCA 3a3HAYEHOIO JATOIO, Ta NMPHMITOK A0 (iHAHCOBOI 3BiTHOCTI,
BIJIIOYAIOYH CTHCIHH BHKIAA 3HAYYIIHX O0OMIKOBHX ITOJIITHK.

Ha namry aymky, ¢inancosa 3BiTHICTB, L0 JoAacThed, BifoOpakae MOCTOBIpHO, B ycix
cyTreBuX acnekTax ¢iHancosuii ctan ®ouny Ha 31 rpymHs 2025 poky, #ioro ¢inancosi
pe3yJIbTaTH i IPOLIOBi IOTOKH 3a piK, WO 3aKiHUWBCA 3a3HAYEHOIO JATOIO, BIANOBIAHO RO
MixHapoaHHx cTaHAapTiB dinaHcoBoi 3BiTHOCTI (MC®3) Ta BUMOT 3aKoHOAABCTBA YKpaiHy, 110
peryJitoe MUTaHHs Oyxraarepcbkoro 006iky Ta (piHaHCOBOT 3BITHOCTI.

OcHoBa 318 IyMKH

Mu nposenn aymur BimmoBinHo MixHapozHMx craHmapris  aymuty (MCA), 3axony
Yxpainu «[Ipo ayaur $iHaHCOBOT 3BITHOCTI Ta ayAMTOPCHKY MiANBHICTE» Ta y BiANOBiAHOCTI No
pimens HanioHansHOi KOMicii 3 WiHHKMX nanepiB Ta $OHAOBOTO PHHKY, B TOMY 4ucai «Bumor g0
indopMaltii, o cTocyeThed ayaAuTy abo ornAny GpiHaHCOBOI 3BITHOCT] YUaCHHKIB PUHKIB KalliTamy
Ta OpraHi30BaHHX TOBAPHHX PHUHKIB, HArNAA 3a SKMMH 3AikcHIoe HanionansHa xomicis 3 miHHHX
nanepiB Ta QOHIOBOTO PMHKY», WO 3aTBep/keHi Pimennam HauionameHoi koMicil 3 miHHHX
nanepis Ta poHOoBoro puHKy Ne 555 Bin 22.07.2021 poxy, iHIIMX 3aKOHOAABYMX aKTiB YKpainu
Ta HOPMATHBHHX HoKyMeHTiB HamioHansHO! KoMicii 3 HiHHEX manepiB Ta QOHAOBOrO PHHKY.

Hamy BignopimampHicTe 3riflHO 3 ULMMH CTaHZApTaMH BHKJIAJAEHO B  PO3AiNi
«BianosiganeHICTh ayiuTOpa 3a ayAMT (iHAHCOBOI 3BITHOCTI» HALIOTQ 3BITY.

Mu € HesanexHuMmH M0 BiaHomenHw g0 [HYBJIYHOI'O AKIHIOHEPHOIO
TOBAPHCTBA «BAKPHUTHH HEAUBEPCU®PIKOBAHHUH BEHYYPHHI
KOPIIOPATUBHUI IHBECTHIIHHUIA ®OHJ «OJIEPOH CTAHJAPT», akTHBH
Axoro  mepebyBarote B ympaBainni TOBAPHUCTBA 3  OBMEXEHOIO
BIATTIOBIJAJIBHICTIO «KOMIIAHIA 3 YIIPABJIIHHA AKTUBAMMU «BYJAKEIIITAJ
CITI» srigso 3 KoaekcoM etuku npodeciiinux 6yxrantepis Pamu 3 MixxHapogHuX cranaapris
etukn s 6yxranrepie (Konexc PMCED) Ta eTH4HEME BUMOraMH, 3aCTOCOBHEMH B YkpaiHi 10
HaWoro ayauTty (iHaHCOBOI 3BITHOCTI, @ TAKOK BUKOHAH iHIII 000B’A3KH 3 €THKH BilIOBIMHO 10
umux suMor ta Kogekcy PMCEB.

Mu BBaXXacMo, 10 OTPUMAaHi HAMH ayJHTOPCHKi JOKA3H € AOCTATHIMH i IPHAHATHAMH 1714
BHKOPHCTAHHA 1X SIK OCHOBH IS HAIHOI JYMKH.

K/1i040Bi NHTAHHA ayTHTY
Kmo4oBi nHTaHHA ayauTy — L€ NMHTaHHA, AKi, Ha Hawme npodeciiive cyKkeHHs, OYIH
HaHOLIBIN 3HAYYIIHMH M Yac Haloro ayauty ¢iHaHcoBol 3BITHOCTI 3a motouuii nepiox. Ifi
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NHTaHHs pPO3TNANANHMCE Y KOHTEKCTI Hauloro ayaMTy ¢iHaHCOBOI 3BITHOCTI B LiNIOMY Ta
BpaXOBYBATHCh NIPH (OpMyBaHHI DyMKH IIOAO Hel, MPH LILOMY MM HE BHCIIOBIIOEMO OKpeMOL
AYMKH IIOJO LIUX ITHTAHb.

3a BMHATKOM IIMTaHHA, 3a3HayeHoro B po3fili «lloscHioBanbHMit maparpad», MH
BH3HAYMIH, IO HEMAE iHIMHX KMIOYOBHX MUTaHb ay AUTY, iHQopMauiio mpo sKi ciain BinoGpazutu
B HAIIIOMY 3BITi.

IoncHoBaabnnii maparpadg
Piyna ¢inancora 3BitHicTe 3a 2025 pix IIYBJAIYHOI'O AKIIOHEPHOTO

TOBAPHCTBA  GAKPUTUH  HEAMBEPCH®IKOBAHHI  BEHYYPHHIi
KOPIIOPATUBHHUM IHBECTHIIMHUIA ®OHJ «OJEPOH CTAHJAPT», axrupn
akoro mepefysarotb B ynpaiainni TOBAPUCTBA 3 OBMEXEHOIO
BIAITOBIAANBHICTIO «KOMITAHIA 3 YIIPABJIIHHA AKTHBAMH
«bYIAKEINITAJ CITI», 3atsepaxena kepiBHukoM TopapuctBa 20 ciuns 2026 poky. B
npumirti 2 TIpuMitox mo piunoi dinaHcoBOI 3BITHOCT] 3a3HAaYEHO PO BIUIHB BilicEKOBOT arpecii
pociiicekoi enepalii Ta BBeieHHA B YKpaiHi BOEHHOTO CTaHy Ha MOAANBUIY AisNbHICTs Dony.

Mu 3pepraemo yBary Ha Te, Imo ¢iHancoa 3itmicte MYBJIIYHOI'O
AKIIIOHEPHOT'O TOBAPHUCTBA 3AKPUTHH HEJUBEPCH®IKOBAHMNI
BEHYYPHHH KOPIIOPATHBHHI IHBECTHLIMHHA ®OHA «OJIEPOH
CTAHJAPT», axktHBH saxoro mnepedysaiors B ynpaeaiidi TOBAPHCTBA 3
OBMEXEHOK  BIANOBIJAJIBHICTIO «KOMIIAHISA 3  VIIPABJIHHS
AKTHBAMMH «BYJKEIIITAJI CITI» 3a 2025 pix miarorosneHa BUXOAAYH 3 NPHUIYIIEHHS
npo Te, Wo Pona OyJe NpoaoBKyBaTH HOpPMAlbHy IOCTIOAAPCHKY AiANIBHICTE y HaHOMHXIOMY
MaiibyTHEOMY. BHaciinok HeBH3HaueHOCTI i TpuBanocTi noxii, moB’s3aHMX 3 BiCEKOBHM
BTOprHeHHaM PQ no Vkpainn, ToBapucTBO He Ma€ MPAKTHYHO! MOMUIHBOCTI TOYHO TA HailHO
OIIHUTH KiNBKICHMH BIUIMB 3a3Ha4YeHMX MOAill Ha ¢iHaHcoBMi craH i ¢diHaHcOBi pesynsTaru
JUsIBHOCTI. 32 OLIHKOIO KepiBHULTBA TOBapHCTRA HABITH Y BUNAAKY MAJAiHHA BAPTOCTi aKTHBIB,
@oHJ 3MOXKe NPOAOBKYBATH CBOIO AlANBHICTE Ha Oe3nepepBHiil OCHOBI IIOHAHMEHIIIE MPOTArOM
JABaHAMLIATH MICALIB.

INepenbauyut MacwiTabH BINHBY PH3HKIB Ha MaiibyTHe misneHocti DoHZy Ha maumit
MOMEHT 3 JOCTATHEOK HOCTOBIPHICTIO HeMOKIuBo. (DiHaHcoBa 3BITHICTH He MICTHTB
KOpHTIyBaHb, ki Mornu 6 GyTH pe3ynbTaTOM TakuX pH3HKiB. Bonu GymyTh BimoGpaxeHi y
¢binaHCcoBi 3BITHOCTI, AK Tinbku OyAyTh iIeHTHOIKOBAHI 1 3MOXKYTh OYTH OLliHeH,

TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJAJBHICTIO «KOMIIAHIA 3
YIIPABJITHHA AKTHBAMMH «BYIKEIIITAJI CITI» He inentudixysano y ¢inancosii
3piTHOCTI @oHIy 3a 2025 pik cyTTeBOi HEBU3HAYEHOCTI, KA BUHHUKJIA Y 3B’A3KY 3 BIHCEKOBMM
BTOPTHEHHAM pocificbkoi (emepauii Ha TepuTopito YkpaiHH Ta sika Morna 6 moCTaBHTH IIij
3HaYHHH CyMHiB 37aTHiCTE @oHXy Oe3nepepBHO MPONOBXYBaTH MisJIBHICTB, TOMY
BHKOPHCTOBYBaB NpPHIYLIEHHS Npo Oe3nepepBHICTh $PyHKUioHyBanHa DoHIY, 9K OCHOBH JUIA
obniky mij Yac miAroToBkH QiHaHCOBMX 3BiTiB, mpo w0 BHKnazeHo B [IpumiTkax mo piyHoi
¢iHaHCcOBOI 3BITHOCTI 3a 2025 pik.

ToBapHucTBO YXBaJWJIO pillleHHS Hazami CIIOCTEPIraTH 3a CHUTYAIliclo, fKa BHHHKIA B
HaCNiIOK BOEHHHMX i, a TaKOX BBEACHHX OOMEXEHb, TA IOTOBE BHECTH KOPHTYBAHHA JO
(iHaHCOBOI 3BITHOCTI, 3a HEOOXIAHOCTI, IOHHO 3MOXeE OLIHHTH BILIHB,

Hamy gymky He 6yno MoaugikoBaHO 1I0A0 UHOTO NHTAHHA.

JlopedyHicTP BHKOPHCTAHHf YNPaBJiHCBKHM [E€PCOHAJIOM NPHIYIIEHHA PO
GesmepepBHicTL AiSAbLHOCTI SIK OCHOBH Aasi Gyxraatepcbkoro o0JiKy nmpu ckaaganni
¢pinancoBoi 3BiTHOCTI

3rigHo 3 MpUIYIIEeHHAM Npo Oe3nepepBHICTL AANBHOCTI K OCHOBH s OYXIanTepchKoro
o6niky ¢iHaHCOBa 3BITHICTE CKIANACTLCS HA OCHOBI PUNYWIEHHA, WO ¢y6’ €KT rocroAapioBaHHs
€ milo4MM Ha Oe3slepepBHii OCHOBI Ta IMPOAOBXKYBAaTHME CBOIO AiSUIbHICTD B Mail0yTHBOMY.
({iHaHCOBA 3BITHICTH 3aralbHOrO MPH3HAYEHHA CKNAAETHCH 3 BHKOPHCTAHHAM IIPHITYIEHHS PO
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OesnepepBHIiCT AIANBHOCTI AK OCHOBH UIA OyXxrantepchkoro o0MmiKy, KpiM BHMOAJKiB, SAKIIO
YIpaBiHCHKME NepcoHan abo muaHye MiKBiZyBaTH Cy(’eKT IOCNOAAPIOBAHHSA YM TIPHIMHUTH
JiSIBHICTD, 200 He Ma€ iHIIMX pPeaNbHUX ATBTEPHATHB LLOMY.

V ignosimsocti 1o MCBO 1 «Ilomanns ¢inarcoBoi 3BiTHOCTI» cKiagarouu QinaHcoBy
3BiTHICTh, yIIPaB/iHCHKHI TEPCOHAN MOBHHEH ONIHIOBATH 3MATHICTh Cy6'eKTa rocmoapioBaHus
NPONOBKYBATH CBOIO [iANbHiCTH Ha GesnepepBHiit ocHOBI, CyG'eXT rocmoAaproBaHHs CKJIAmae
¢inanHCcOBY 3BiTHICTH Ha OCHOBI 6€3MEPEPBHOCTI, AKIIO TiNBLKH YHPABIiHCHKHI [IEPCOHAN HE Mae
HaMipiB JIiKBiTyBaTH Cy0'eKTa rocnoJaploBaHHs M NPHITHHATH AiSNIbHICT a60 He Mae peanbHOl
aNbTEPHATHBH TAKUM 3axonaM. SIKIo Mif yac OUiHIOBAHHA yNpPaBIiHCHKHIL IEPCOHAN 3HAE Ipo
CYTTEBi HEBH3HAYEHOCTI, MOB'A3aH] 3 MOAIAMH 4H YMOBAMH, SIKi MOXYTh CIPHYMHHTH 3HAYHHI
CYMHIB LIOJIO 31aTHOCTI Cy6'eXTa rocroiapioBaHHs NPOAOBKYBATH JiANBHICTE Ha Ge3nepepBHii
OCHOBI, Cy6'eKT rocrnoaaproBaHHsA Mae PO3KPUBATH iHPOPMAILiI0 PO TaKi HEBU3HAYEHOCTI.

OUiHIOI0YH JOpEYHICTh TPHIYIIeHHS NMpo Oe3nepepBHICTh, HaMH 6yJI0 AOCIIMKEHO Ta
NpoaHANI30BAHO BCIO HadBHY iHQopMaiiio mone Mai6yTHLOrO - MoOHaMeEHIUE Ha ABAHANUATE
MiCsAUiB 3 KiHIIA 3BiTHOTO NEPiofy, ane He 06MEKYIOUHCh HHM MEPioIoM.

OxpiM iHIOro, HaWIi IPONEAYPH BKIIIOYAIH HACTYHE:

e MM OOroBOpHIH 3 YHpaBNiHCHKHM mnepcoHanoM TOBapHCTBA OIIHKY 3AaTHOCTI
ToBapucTBa NPOJOBXYBAaTH CBOIO HisNIbHICTE Ha G€3NEPEPBHiA OCHOBI, 3 ypaxyBaHHAM
BHSBIEHUX YNPaBNiHChKuM nepcoHaoM TopapHcTBa MOAiH Ta yMOB, WO OKpeMo abo B
CYKYHHOCTi MOXYTb IOCTABMTH Iifi 3Ha4YHUN CymHIB 3pmatHicTs ToBapucrsa
HpPOJIOBKYBAaTH CBOXO AiANbHICTE Ha Ge3nepepBHiil OCHOBI,

¢ MH OOrOBOpHNM IUIAHH YNpPaBIiHCBKOTO MepcoHany TOBapHCTBA, 3a BHABICHHMH
MOAIAMH Ta YMOBaMH, IO OKpeMo a0 B CYKYNHOCTI MOXYTh IOCTABHTH ITiJ| 3HAYHHIM
CyMHiB 3aaTHicTh ToBapHCTBa IPOAORKYBATH CBOIO AisNBHICTH Ha Ge3NepepBHil OCHOBI,
oAo iX yCYHEHHA.

¢ MM OTPMMIH 3alIEBHEHHA YNPABAIHCBKOrO IepcoHamy TOBapHCTBA, LIOAC OIiHKH
GesnmepepBHOCTI 37iliCHEHOIO YNpaBIiHCEKHUM nepcoHanoM ToBapHCTBa,;

® MM OUIHWJIM NOBHOTY PO3KPHTTA PO3LIHpEHO! iH(OpMaLii cTOCOBHO NPHIYIIEHHS Ipo
GesnepepBHICTh AiANBHOCTI 3riJHO HALIOTO PO3YMiHHA BizHecy.

MH BBaXaeMO, IO BHKOHAaHI HaMM ayAMTOPChKi npouemypu GymM NpuBHATHAMU Ta
AOCTATHIMH JUIA OTPMMAHHA JOKa3iB CTOCOBHO BHKODHCTAHHS YNPAaBIIHCHKHM [I€PCOHAIOM
NPUIYIUEHHs Mpo Ge3nepepBHICTh AisBHOCTI K OCHOBH Hid OyXraiatepchkoro obmiky mpu
cKNiazaHHi ¢iHaHCOBOI 3BITHOCTI.

Inma indgopmanin

B aynuropcbKoMy 3BiTi 3a pesy/ibTaTamMu 060B’43KOBOIO ayAHTY BiANOBIAHO JO MYHKTY 5
YaCTHHHU TpeTboi cTatTi 14 3akoHy Yxpaian «IIpo ayauT ¢iHaHCOBOT 3BITHOCTI Ta ay AUTOPCHKY
RisnpHicTE» No 2258-VIII Bin 21 rpyars 2017 poky (3i 3MiHaMu i JONMOBHEHH) Ma€ HABOAHTHCH
indopMaitia po y3ro/keHicTh 3BiTy Npo ynpaBniHHA (KOHCOMIAOBAHOIO 3BiTy PO yIpPaBIiHHA),
SKHH CKIANAcThCA BIANOBIAHO O 3aKOHOAABCTBA, 3 (HAHCOBO 3BITHICTIO (KOHCOIiAOBAHOIO
(iHaHCOBOIO 3BITHICTIO) 3a 3BiTHHMI NEpion; MPo HAABHICTb CYTTEBHX BUKPHBIEHB Y 3BiTi Ipo
YIpaBIliHHA Ta iX Xapakrep. Ciij 3a3HauuTH, 110 3BiT NpPO YNpaBNiHHA CKIARAETHCA BidIOBIIHO
Ho 3akoHy Ykpainu Ne 996-X1V iz 16.07.1999 poxy «IIpo 6yxrantepcbkuii 001ik Ta pinancony
3BiTHiCTE B YKpaiHi» (3i 3MinaMH i foroBHeHHamu) Ta Hakasy MinictepcTsa dinancip Ykpaitu
Biz 07.12.2018 poky Ne 982 «IIpo satBep/xenns MeToanaHIX peKOMeH ALl 31 CKNANaHH 3BiTy
Npo ynpaBiHEA». Bix monaHHA 3BiTy NPo ynpapiHHA 3BiITBHAIOTECA MiKPOIIi ANPHEMCTBA Ta Mati
i ANPUEMCTBA.

ITYBJIIYHE AKIIOHEPHE TOBAPHUCTBO «SAKPUTHHA
HEJUBEPCH®IKOBAHMI1 BEHYYPHHI KOPIIOPATUBHHUI IHBECTULIINHHMA
®OHJA «OJIEPOH CTAHJAPT», akTuBH fKOro nmnepeGyBaloTh B ynpaBjiHHi
TOBAPHCTBA 3 OBMEXEHOIO BIANOBIJAJBHICTIO «KOMIIAHISA 3
YIIPABJIHHA AKTUBAMH «BYAKEIIITAJI CITI» ne cknanae 3BiT npo ynpapnisHs 3a
2025 piK BiZnoOBiAHO 10 BHMOT YHHHOTO 3aKOHO/ABCTBA.




YnpapiHceKHl IEpcoHan Hece BiANOBI NANBLHICTD 3a iHwy indopmanuito. Inma indopmanis
€ iHdopMalliero, ska MicTHTBCA Yy 3BiTHOCTI Mo HamionansHoi xomicii 3 IIHHMX manepis Ta
¢onnoBOoro punky 3a 2025 pik, y INoscHeHHSX YIPaBILHCEKOTO MepcoHany, y ITonoxeHuax
Tosapucrsa.

Hawa syMxa moao ¢pinancoBoi 3siTHOCTI He mOMMpIOETHCS Ha iHury inpopmaniio Ta Mu ue
POGHMO BHCHOBOK 3 GyIb-KHM piBHEM BIIEBHEHOCTI OO L€l iHILOT iH$opmanii,

Y 38’A3Ky 3 HalmMm aymuToM (iHAHCOBOI 3BITHOCTI HALIOK BIATIOBIi JaNbHICTIO €
O3HAWOMHTHCA 3 iHMOW iHdopMmamicio Ta DpY UBOMY pO3IISHYTH, YH iCHYE CyTTeBa
HEBIAMOBINHICTs MiX iHWIOW iHpopMaieo i $iHaHCOBOIO 3BITHICTIO a60 HALMMH 3HAHHAMHE,
OTPHMaHHMH [1iJ Yac ayiuTy, abo uu us inma iH(opMaLis BUTIIAA€ TAKOKO, IO MiCTHTb CyTTERE
BHKPHBJICHHA,

Axmo Ha ocHOBI MpoBeneHOT HAMM POGOTH MH AOXOMUMO BHCHOBKY, IO iCHye CyTTeBe
BUKPHBIIEHHS L€l iHmoi indopMawii, Mu 30608’ 13aHi OB TOMHTH npo ueif paxr. Mu He BHABMNH
TaKHX (aKTiB, ski HOTPiGHO Gymo 6 BOYHTH 10 3BiTY.

Mu MoxeMo 3a3HauMTH Mpo afeKBaTHICTD CHCTEMH Gyxrantepcekoro o6miky, mpouenyp
BHYTDIIIHBOTO ayJHTY, BHYTPIWIHBOTO KOHTPONIO TA CHCTEM YUOPaBAiHHA PH3MKAMH B
ToBapucTsi.

BianosizanbhicTs ynpasiincnkoro NEPCOHATY Ta THX, KOro HagiJieHo HaHBHIMHMNA
IIOBHOBAXKEHHA, 33 piHaHCOBY IBiTHiCTH

YTpaBiiHCEKUH NEpCOHaN Hece BiAMOBiAANBHICTD 3a CKIANAHHA i JOCTORIpHE MOAAHHA
¢binancoBoi 3BiTHOCTI BiAMOBiAHO MO BHMOTO MC®3, Ta 3a Taky cuctemy BHYTpilIHBOrO
KOHTPOJIIO, AKy YNPAaBMIHCHKHH MEPCOHaN BH3HA4ac MOTPIGHOIO 7S Toro, Mo 3a6esmesuTi
CKIaNaHHA (GiHAHCOBOI 3BITHOCTI, 1O He MiCTHTH CYTTEBHX BHKPHBAECHb BHACTIMOK IHaxpaiicTea
ab0o MOMHIIKH,

Ipu cknananni inarcosol 3sitHOCTi ynpaBnincekuit IIEPCOHAJ Hece BiANOBiAaNbHICTE 3a
OUIHKY 3JaTHOCTI KOMMAaHi{ NPONOBXKYBATH CBOK HiANBHICTE Ha G6e3nepepBHilt ocHOB,
POSKPHBAIOYH, JI¢ L€ 3aCTOCOBAHO, NMHTAHHA, IO CTOCYIOThCS Ge3HepepBHOCTI HisIBHOCTI, Ta
BHKODHCTOBYIOWH IPUNYIIEHHA 1pPO (e3NepepBHiCTH  AiANBHOCTI  SK OCHOBH  JUIf
Oyxrantepcexkoro ofniky, KpiM BHIAzKiB, AKIIO YNpaBIOiHCBKHE mnepconan afo mranye
JKBiZyBaTH KOMIAHIIO 4¥ MPHITMHATH TisSNBHICTB, 60 HE Mae (HIIMX peaibHHX aNbTEPHATHB
LHBOMY.

Ti, xoro HapileHO HANBHLUMMH NIOBHOBAXEHHAMH, HECYTh BiANOBIAANBHICTE 32 HarILg 3a
NponecoM GiHaAHCOBOTO 3BITYBAHHSA KOMIIAHI.

BinnoBiganeuicte ayanropa sa aynur dinancosoi spitnocti
Hamumu winsmu € oTpumaHHs o6rpyHTOBaHOT BIEBHEHOCTI, 1m0 dinancoBa 3BiTHICTS Yy
LiIOMY HE MICTHTb CYTTEBOTO BHKPHBIECHHS BHACHLIOK laxpaicTa ab0 HOMHJIKH, T2 BHITYCK
3BITY ayauTOpa, AKAN MiCTUTH Hamry AyMKy. OGIPYHTOBaHa BIIEBHEHICTb € BHCOKHM DiBHEM
BIICBHEHOCTI, IPOTE HE TAPAHTYE, IO ayAUT, IPOBEACHUH BiIMOBIIHO 10 MCA, 3aBxzH BHIBHTB
CYTTEBE BUKPHBIICHHS, AKIIO Take iCHye. BUKpHBIICHHS MOXyYTh 6yTH pesy/sTaToM LIaxpaiicTea
a60 MOMHJIKH; BOHH BBAXKAIOTECA CyTTEBHMH, SKIIO OKPEMO abo B CYKYIIHOCTI, K 00T pyYHTOBaHO
OYIKY€TECS, BOHH MOXYTh BIUIMBATH HA €KOHOMIUHi PiLIEHHA KOPHCTYBAyiB, IO NPUAMAOTEC
Ha OCHOBI 1€l GiHaHcoBOT 3BiTHOCTI.
Buxonytoun aynur simnosizso mo sumor MCA, mu BHKOPHCTOBYEMO mpodeciiine
CyZUKSHHA Ta NpodeciiiHiii CKENTHIM3M MIPOTATOM YCHOTO 3aBAAHHS 3 ayauty. Kpim Toro, mu:
* ineHTH}IKYEMO Ta OLIHIOEMO DH3MKHM CYTTEBOTO BHKPHUBJICHHA (PIHAHCOBOT 3BiTHOCTI
BHACMJIOK INaXpaiiCTBa YM TIOMMJIKH, pO3pOGNAEMO i BHKOHYEMO ayJUTOPCEK]
HpOLEAYPH Y BiAINOBIAEL HA Wi PHIUKH, a TAKOXK OTPHUMYEMO 8y AUTOPCEK] MOKa3H, 10 €
JOCTATHIMH T2 IPHHHATHUMH JUI BUKOPHCTAHHS iX SK OCHOBM ISl HALIOT IyMKH. PH3nk
HC BHABNICHHA CYTTEBOTO BHUKPHBICHHS BHACHIZOK INAXPaiCTBa € BHIMM, Hi IS
BHKPHBJICHH BHACHiOK MOMHIJIKH, OCKINBKH INAXpaliCTBO MOXE BKJIOUATH 3MOBY,




niapo6Ky, HABMHCHI IIPOIYCKH, HENPaBHLHI TBEpKEeHHsA a0 HEXTyBaHHA 3ax0JaMy
BHYTPIIIHBOTO KOHTPOJIO;

® OTPUMYEMO PO3YMiHHS 3aX0AiB BHYTPIIIHBOTO KOHTPOJIIO, IO CTOCYIOTHCS aynauTy, aas
Ppo3poGku  ayaHTOPCBKHX Npoueayp, ski 6 BiamoBizanm obcTaBHHaM, a He A
BHUCIIOBJICHHS J{yMKH WIO/IO epeKTUBHOCTI CHCTEMM BHYTDILIHBOTO KOHTPOIIO;

® OUIHIOEMO NPUHHATHICTE 3aCTOCOBAHMX OGNIKOBUX MONITHK Ta o6IpyHTOBaHICTE
00MiKOBHX OLHOK i BIANOBITHUX PO3KPUTTIB iHopMarii, 3pobaeHnx ynpaBTiHCEKHM
MIEPCOHAIOM;

¢ ZAOXOMHMO BHCHOBKY L10A0 MPHAHATHOCTi BHKODHCTAHHS yIIPaBAIHCHKHM HEPCOHATOM
NPHIYIMEHHA PO O€3NepepBHiCTh AiSNBHOCTI AK OCHOBH A4 Gyxranrepcekoro obmiky
Ta Ha OCHOBi OTPMMaHHX aYJHTOPCHKHX J0KA3iB POGUMO BHCHOBOK, UH icHye cyTTeBa
HEBH3HAYEHICTh WOAO0 moxilf abo ymoB, sKi MOCTaBMNM 6 nin 3HaYHui CYMHIB
MOXJIMBICTD KOMIIAHIi IPOJOBXHTH GesnepepBRY MisbHICTE, SIKIO MM ZOXOMHMO
BHCHOBKY ILOAO iCHYBaHHA TaKoi CYTTEBOT HEBH3HAYEHOCTI, MH IOBHHHI IIPUBEPHYTH
yBary B CBOEMy 3BiTi ayIUTOpa A0 BIATOBIAHHX PO3KPHTTIB iHpopmanii y ¢inancosiis
3BITHOCTI 860, SAKINO TaKi PO3KPUTTS iH(opMauil € HEHANCKHUMH, MOIUDIKYBaTH CBOIO
Iymky. Hauli BUCHOBKH IDYHTYIOTECS Ha ayMTOPCHKHX L0KA3ax, OTPUMAHHEX A0 AaTH
HAWOro 3BiTy aymutopa. BriM Mait6yTHi monii abo YMOBH MOXYTb TIIPHMYCHTH
KOMITaHIIO IIPHIIHHUTH CBOIO AiAbHICTL Ha Ge3nepepBril 0cHOBI.

Mpu nosioMII5€MO THM, KOTO HaZifeHO HAMBHIMMH IOBHOBAXXEHHSMH, Pa30OM 3 iHIIHMH
IATAHHSIMH [HGOPMALIIO NpPO 3aIVlaHOBaHMi OGCAT i yac NpOBEXEHHS ayZMTy Ta CyTTeBi
ay[UTOPCbKi pe3y/LTATH, BKIIOYAIOYH GyAb-fKi 3HAYHI HEIOMIKH CHCTEMH BHY TPIITHBEOTO
KOHTPOJIIO, BHUSIBJIEHI HAMH ITiX Yac ayauTy.

Mu Takox HanaeMo THM, KOro HafiNeHo HAMBHINUMH NOBHOBa)XCHHAMH, TBEPIDKEHHS, 11O
MH BHKOHAJIH BIINOBimHI €THYHi BUMOrHM LIoAo HE3aleXHOCTI, Ta IOBLAOMIIAEMO IM npo Bei
CTOCYHKH H IHIUI IMTAHHSA, SKi MODJIH 6 OBIPYHTOBAHO BBRXATHCH TaKHMH, L0 BIUIMBAIOTH HA
Hallly HE3aIeXHICTh, a TAKOX, J¢ L€ 3aCTOCOBAHO, LOAO BiATIOBLHMX 3aCTePEXKHHX 3aX0/iB.

Poania «3siT mogo Bumor immux 3aKOHONABYHNX | HODMATHBHHX AKTIB»

B uvomy Pospini napenena indopmauis, poskpurrs sxoi nepenbayveHo y BiAmOBigHOCTI A0
piwens HanionamsHoi komicii 3 ninaux namepis ta donnosoro punky, B ToMy yHcnmi «Bumor no
indopManii, mo crocyerses ayauty aGo ormsay hiHaHCOBOI 3BITHOCTI y4acHWKiB pHHKiB
KaniTagy Ta OpTraHi3oBaHHX TOBAPHHX PHHKIB, HAMIAA 38 AKHMH 3TiHCHIOE Hauionansna koMicis
3 WIHHMX NanepiB Ta GOHAOBOTO PHHKYY, IO 3aTBEpIKeHi Pimennsam Hamionansnoi xomicii 3
IiHHMX manepiB Ta (oHmOBOro puHKY Ykpaimm Ne 555 mixm 22.07.2021 POKY, iHIIHX
3aKOHOJABYHX aKTIB YKpalHH Ta HOpMaTMBHHX HokyMeHTiB HamioHansHoi KoMicii 3 LiHHAX

narnepis Ta GOHIOBOTO PHHKY.

Ha nymxy ayawtopa, cramoM m®a nary ayauty, HYBJIYHE AKINIOHEPHE
TOBAPHUCTBA  (BAKPUTHH  HEAUBEPCH®IKOBAHUI  BEHYYPHMIL
KOPIIOPATUBHHI IHBECTHIIIIHNI ®OHJ «OJIEPOH CTAHJAPT», aktupu
fikoro  mepedyparors B ynpasainni TOBAPHCTBA 3 OBMEXEHOIO
BIANOBIOAJIBHICTIO «KOMIIAHIA 3 YIIPABJITHHSA AKTHBAMH
«BYAKEIIITAJ CITI», B nosaoMy o6casi poskpuino iHdopManiio npo KiHuesoro
GeHedilliapHOro BIACHHKA Ta CTPYKTYpY BNACHOCTI BimOBIIHO A0 BHMOT, BCTAHOBJICHHX
TloznoxeHHAM npo (opMy Ta 3MICT CTPYKTYpPH BIIacHOCTI, 3aTBEp/DKEHUM Haka3oM MiHicTepersa
¢inancis Yxpainu Bizx 19 6epesus 2021 poxy Ne 163, 3apeecTpoBaHuM B MiHicTepcTBI 10cTHLT
Ykpaitu 08 wepsas 2021 poky 3a Ne768/3639, Ta Mae HACTYNHHIT BUTJIAL;




CxemMaTH4YHe 306paKeHHA CTPYKTYPH BJIaCHOCTI
KJi€HTa — 10puaAnYHOT ocolu
IYB/IYHE AKIIIOHEPHE TOBAPUCTBA «(3AKPHTHIL
HEAUBEPCU®IKOBAHUN BEHYYPHUI KOPIIOPATHBHHIT IHBECTUIIITHII
POHA «OJIEPOH CTAHJAPT»

NYBNIYHE AKUIOHEPHE TOBAPUCTBO
«3AKPUTUIA HEQUBEPCH®OIKOBAHWI BEHUYPHUA
KOPIIOPATUBHWUW IHBECTULIIAHWA ®OH, «ONEPOH
g CTAHAAPT» kon €/IP 38980487
! 01104, M. Kuie, Byn. BoncyHoacska, 21, rin Ne26, k.208

VINGIS REAL ESTATE AIF V.C.LC.LTD
(BIHT'IC PIAIN ICTEWT Al® BL.CLAW.CI. nra)
Peanpencreo: PecnyGnika Kinp, peectp. nomep HE 330333, i
Byn. 4 Anmic KomHinic Cpit, Conea Binginr, oth. 203, I
iHnexe 1060, m.Hikocia, Kinp i

e L W e |

KOKS! HOLDING LTD (KOKCI XOnAIHr NTA) '

Peswunetictao; Pecny6nika Kinp, peectp. womep HE 343377, !

Byn. 4 Annic Komtiic Crpit, Conea Bingjur, og. 202,
iHaexe 1060, m.Hikocia, Kinp

i ’ 100%

BUDCAPITAL OK RAIF UMBRELLA V.C.I.C.LTD
(BYAKENITAN OK PAH® AMEPENNA Bi.Ci.A.Ci. na)
Peaugetictso: Pecnybnika Kinp, peectp. Homep HE 446095,
By, 4 AnHic Komninic Crpiv, Conea Bingiwr, 2 nos., og. 204,

iHaexc 1060, m.Hikocis, Kinp |

ﬁ 100%

Kywnip Oxcaxa {Kushnir Oksana)
Kpaina rpomanstcTea - PecnyBnika Kinp
fara napoaxenns: 09.07.1976
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ITYBJIYHE AKIIOHEPHE TOBAPUCTBA «3AKPUTHIA
HEJUBEPCH®IKOBAHHI BEHYYPHUII KOPIIOPATUBHMII IHBECTHIIIMHUHA
®OHA «OJIEPOH CTAHJAPT», aktHBH siKoro nepefysaloTe B  ynpabaiHHi
TOBAPHUCTBA 3 OBMEXEHOIO BIJNOBIJIANBHICTIO «KOMITAHIS 3
YHOPABJIIHHSI AKTHBAMH «BYAKENITAJ CITI» ne ¢ KOHTPOJIEPOM/YYaCHUKOM |
HebaHKIBChKOI (iHAHCOBOI IPynH Ta He € MiANPHEMCTBOM, IO CTAHOBHTH CYCHiNBHUI iHTEpeC
3rifHo 3 3akoHoM Ykpainu «IIpo 6yxrantepcbkuii o6ik Ta dinancoBy 3BiTHICTE B YKpaiHiy.

Il oo RasBHOCTI MaTePHHCBLKHX a6o AovipHix xoMnaniil
ITYBJIIYHE AKIIIOHEPHE TOBAPUCTBA «3AKPUTHHI
HEIUBEPCH®IKOBAHUY BEHUYPHUII KOPIIOPATUBHHI IHBECTHIIHMIA
®OHA «OJIEPOH CTAHJIAPT», aktHBH sIKOroO nepefyBaloT B yHpaBaiHmHi
7




TOBAPHCTBA 3 OBMEXEHOIO BIJIOBLIAJBHICTIO «KOMIIAHIA 3
YIPABJIIHHA AKTUBAMM «(BYAKEIIITAJ CITI» He mae JIOUipHiX KOMMaHiii Ta He €
MaTEpUHCBKOIO KOMIIAHIEI0 CTAHOM Ha JaTy ayauTy.

oo po3paxyHKy npyaeHUiliHuX MoOKAZHHKIB

Bianosiano no «IlonoxeHus Mmoo npyneHuifHux HOpMaTHuBiB npodeciiinoi gianpHocTi Ha
(OHIOBOMY PHHKY Ta BHMOT AO CHCTEMH YIDAaBIiHHS PH3HKaMH», 3aTBEPIKEHOTO PimmeHnam
Hauionansrol xoMicii 3 HiHHHX manepis Ta ¢porgoBoro punky 01.10.2015 poky Ne 1597 (3i
3MiHaMH Ta JonoBHenHaMH) QoA Takuit PO3paxyHOK He 3AiiCHIOE.

OcHosHi Bigomocti npo ITYBJIIYHE AKHIOHEPHE TOBAPHCTBA «3AKPUTHI
HEAUBEPCH®IKOBAHHI BEHYYPHHIT KOPIIOPATUBHHN IHBECTHINNHMI
®OHA «OJIEPOH CTAHIAPT», axTuBH sKOIo nepebyBalTs B yHpaB/iHui
TOBAPHUCTBA 3 OBMEXEHOIO BIANTOBIJAJBHICTIO «KOMITAHISI 3
YIPABJIIHHA AKTUBAMM «BYAKEINITAJI CITI» napeneni Tabnumi 1.

Tabmuns 1
Ne
A ITokazuux 3navenns
TOBAPUCTBO 3 OBMEXEHOIO
1 Ilobne HaliMenyBanus KY A, ska BIAITOBIJAJIBHICTIO « KOMIIAHIA 3
ynpaBiAe akTHBaMH (QoHIy YIPABJIIHHSA AKTUBAMMU «BYIKEITITAJ
CITI»

LnenTudikaniiumii xox
2 | ropunuusoi ocobu KYA, ska 44883426
YNPABIAE aKTHBAMH (oHTy

ITYBJIIYHE AKUIIOHEPHE TOBAPUCTBA
«3AKPUTHH HEJJUBEPCU®IKOBAHUIM

3 | losHe HaliMenyBauHs ®ouny BEHYYPHHI KOPTTIOPATHBHUIA
IHBECTHULIIITHUI GOHJT « OJTEPOH
CTAHIAPT»

4 |Kozza€JIlP 38980487

5__ | Hata nepxasHoi peectpauii B €P | 15 mucromana 2013 poky

6 | Tun, Bux ta knac Gouny 3akpuTHii, HeAMBEPCH(IKOBAHUI, BEHYYPHHH

Ceinonrso Hauionanesoi komicii 3 miHHHX
nanepis Ta (poHnoBOro pHHKY Ne 00268
Hara BHeceHHS IHCTHTYTY crinBHOTO

Howmep Ta nara ceigonrsa npo
7 | BHeceHHs inBecTHUIfHOTO (oHIY

so €PICT inBecTyBanHs no €JIPICI 31.12.2013 p.
8 | Kom3a €IPICI 13300268
Y CTpox Aismnocri ipectauifiroro 20 pokiB 3 [IHs BHECEHHA BiIOMOCTEIA 110 CHIPICI

dbonay

Ilono Bianosignocti pesmipy craryrHoro KaliTajgy ycTAHOBYHM JOKYMEHTAM

CraHoM Ha nary aymuty, y DorAy uuHHOW0 € penaxuis CratyTy, ska 3arBepiKeHa
Piwennam eaunoro yuacuuka (ITpotokosn Bix 24 Gepesns 2023 poxy Ne 2403/23). Bianosigso no
uiei penakuii CratyTty mna 3aGesnedenus mismpHOCTI DoH/Ty CTBOPIOETHCA CTATYTHUEL KalliTan y
posmipi 130 000 000,00 rpu. (Cto TpHAUSTS MinbiioHiB rpH. 00 xom.), sxuit moxineno ua
13 000 000 mpocTHX iIMEHHHX aKLil HOMIHATBHO BapticTio 10,00 rpH. 3a onHy akiio.

PosMip 1mo4aTkoBoro craTyTHOro Kamitany Qonay cxmagas 2 000 740,00 rpu. (Msa
MitbifoHa ciMcoT copok rpa. 00 kom.), skuif nominexHo Ha 200 074 IPOCTUX IMEHHHX aKLiif
HOMiHaJBHOO Baprictio 10,00 rpw. 3a OnHy akuiro. IlodarkoBuii cTaTyTHHI KamiTan NOBHICTIO
CIUIa4eHHA LHHAMH Nanepamy (akWisMHK), IO ZONYILEH] 10 TOpriB Ha poHAOBI#H Gipxi,




Aynurop 3a3Hayac Ipo BiANOBIiAHICTH posmipy cratyTHoro xanitany ®oumy CTaTyTHUM
JOKYMEHTaM.

lono dopMyBanus Ta cILIATH CTaTYTHOrO Kamitaxy

3acsoBunkoM NYBJIYHOI'O AKIIOHEPHOI'O TOBAPHUCTBA «3AKPUTHHA
HETUBEPCH®IKOBAHHUIA BEHYYPHUI KOPIIOPATHBHHII THBECTHINIMHUIA
POHA «OJIEPOH CTAHJAPT» 6yno TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBINAJIBHICTIO  «MOPITAMM CEPBIC», xon 3a €JIPIIOY 38578266,
MicuesHaxomkenHs : 03037, m. Kuis, ByJ1. Maxcuma KpuBoHoca, 6yn. 2 A. PilueHHsM 2acHOBHHKa
Ne 1 Bix 02 BepecHs 2013 poky Gyno creopeHo IIYBJIIYHE AKIIIOHEPHE TOBAPCTBO
«AKPUTHH HEJUBEPCHOIKOBAHMII BEHYYPHHIA KOPIIOPATUBHHIA
IHBECTULIIMHUI ®OHJ «OJIEPOH CTAHNNAPT», a Takok 3aTBEpIKEHO MpPOEKT
CratyTy i3 nouaTkoBUM CcTaTyTHHM KamiTamoM B posmipi 2 000 740,00 rpu. (Jpa MinbHOHa cCiMcOT
copox rpH. 00 kor.), 3 METOK QOPMYBAHHS TOYATKOBOTO CratyTHoro kamitany zateepmikena
indopmanis npo Bunyck axuii Ta 3aTBEPIKEHO pillleHHS Mpo 3aKpHTe (npuBarHe) posMimenns
akuit PoHOy: 3aranbHa HOMiHaIbHA BapTicTe akuiit 2 000 740 rpu., HomiuaneHa BapTicTh OOHieT
aknii 10,00 rpu., xinexicTs akuiit 200 074 WTyK, opMa BEMYCKY Ta THI aKuii: MpocTi iMerHi;
dopma icHyBaHHS akuiii; Ge3n0KyMeHTapHa.

Tumyacose Ceimourso Ne 00527 six 14 xoeThs 2013 poky BHaano ITYBJIIYHOMY
AKIITIOHEPHOMY  TOBAPCTBY 3AKPUTHIA HEJUBEPCU®IKOBAHHUIA
BEHYYPHUI KOPIIOPATHBHUI IHBECTHLIITHHI ®OHA «OJIEPOH
CTAHIOAPT» HamioHansHOIO KOMICIEI0 3 WiHHHX manepis Ta (OHAOBOrO PUHKY JUIx
$hOpMyBaHHA NOYATKOBOrO CTAaTYTHOrO Kamitayly Ha 3araneHy cymy 2 000 740,00 rpa. (dsa
MiJIBHOHA CIMCOT COpok rpH. 00 KOIL.) npocTux iMeHHuX 200 074 aKUiil HOMiHABHOIO BapTiCTIO
10,00 rpa. xoxHa; popmMa icHyBaHHs akniif — 6e3okyMeHTapHa.

Hani mwono 3acHoBuuka DoHIy Ta PO po3Mip HOro BHECKY A0 CTATYTHOTO kamitary Qougy
HaseneHi B Tabnuni 2.

Tabnuusg 2
3aranbua
CymMa BHECKY KitbKicTs Yactka B
Ne 3acHoBHHK : / ; CTATYTHOM
JaHi npo 3acHoBHANKa ; aKin o F
3/m Donxy HOMIHAJILHA Y Kamitangi
: (mT.) i
BapTicTh (%)
aKuii (rpn.) :
Tosapuctso 3 € 1opHAHYHOK 006010
0OMexeHOI0 33 3aKOHOJIAaBCTBOM 2 000 740,00
1 Binnoninublycm VYpaiuu; / 200 074 100
«MOPITAUM Inentugikauiiinuit kon 10,00
CEPBIC» 3a €JIPITIOV 38578266
BCBOI'O: 2 000 740 200 074 100

3riano 3 Pimennsam 3acHoBHuKa Ne 1 pig 02 BepecHa 2013 poky BHecok no CraTyTHOro
kanitany ®onny 3pificueHo axuismu [TAT «DiHaHCOBa KOMMaHis «ABAHT'AP/l» y xinekocri
461 000 urt. 3a ninoko npunGanus 4,34 TPH. 33 OIHY aKUiio. 3arajbHa BapTiCTh aKUil CTAHOBHTE
2 000 740,00 rpu. (Mima Minsiiona ciMcoT copok rpu.00 kom.).

Pimennsam Ne 2 3acHosnuka ®onay sig 11 nuctonaga 2013 poky Gyno 3aTBepmkeHo
pienHs nmpo 3acuypamns ITYBJIIMHOI'Q AKINIOHEPHOT'O TOBAPHCTBA
«3AKPUTHH HEJAHUBEPCH®IKOBAHHI BEHYYPHMIA KOPIIOPATHUBHHIA
IHBECTHIIMHUI D®OHJ «OJEPOH CTAHJIAPT» i3 104aTKORHM CTaTyTHHM KamiTaaoM
B po3mipi 2 000 740,00 (JIpa minsifona cimcoT copok rpH. 00 kon.) Ta 3aTBepmxeno CraryT
Qougy. JlepxkaBHa peecTpartis IOpHAMYHOT 0coGH nposefieHa 15 mucronana 2013 poky Bigninom
IepXaBHOI peecTpalii IOpHAMYHKX 0ci6 Ta Gi3HyHuX 0ci6 — nignpuemuis OGoI0HCHKOrO paliory




Peecrpaniiinoi  cnyx6u  Tonoeroro YNpaBjiiHHA  locTHOiT y  MicTi  KHeBi 3a
Ne 1069 102 0000 031135.

CeizoutBo mpo  peectpanito  Bumycky  akuiff  BHmaHO HYBJITYHOMY
AKIIOHEPHOMY TOBAPHCTBY (3AKPHUTHIA HETUBEPCH®IKOBAHMMN
BEHYYPHHA KOPNIOPATUBHMI IHBECTHI[IMHII ®OHJ «0OJIEPOH
CTAHJAPT» Hauionansaoro Komiciero 3 minuux nanepis Ta GOHAOBOTO PHHKY, LIO 3aCBiMuye
BANYCK aKUilf 3 MeToto GOpMyBaHHS NOYATKOBOrO CTATYTHOTO Kanitany (Gonay) Ha saranbhy
cyMy posmipi 2 000 740,00 (Jlpa Minsitona cimcoT copok rpH. 00 kom.), HoMiHanbHOIO BapTicTIO
10,00 rphn.; mpoctux imennux 200 074 axuiif; dopMa icHyBaHHS akuifi — OesnoxyMeHTapHa.
Peectpauiiinmit Ne 00587; nara peecrpauii 31 rpyaus 2013 poky. Tumuacose Cizontso Ne 00527
Big 14.10. 2013 poky Gyno anynsosake.

HauioHanbha koMicis 3 niHHKX nanepis Ta goHmoBOro puHKy 31 rpyaus 2013 poky Buzana
Cainonrso Ne 00268 npo BHecenus iHCTHTYTY cHiNBHOTO iHBECTYRAHHS 10 €AMHOTO JAEP>KaBHOTO
peecTpy  iHCTMTYTIB  cmimbHOro  imBecryBamms ITYBJIYHOI'Q AKIIIOHEPHOT'O
TOBAPHCTBA ~ GBAKPUTHA  HEJAMBEPCHOIKOBAHMII BEHYYPHHMIA
KOPIIOPATUBHMA IHBECTULIAHHAA ®OHA «OJEPOH CTAHJAPT».
Peectpaniiinuit kog 3a €JIPICI 13300268.

3rifHO 3 JaHMMHU [EPBHHHHX JOKYMEHTIB OyxranTepcekoro o6MiKy, 3aCHOBHHK Qougy mo
AaTH fepxaBHol peecTpauii 3po6us BHecok 100% Bix posMipy csoro BKIaIy iHHUMH NanepaMu
(akuisMM), W0 JONymeHi X0 TopriB Ha (OHAOBIi Gipxi, W0 BiAMOBimac BMMOTaM YHHHOLO
3aKOHOJABCTBA.

Pimennsm  VYuacauka HYBJAIYHOTO AKUHIOHEPHOI'O TOBAPHMCTBA
«BAKPUTHHA HEAWUBEPCH®IKOBAHHWI BEHYYPHMIl KOPIIOPATUBHUIA
IHBECTHIIIHUNA ®OHA «OJEPOH CTAHJAPT» sin 23 tpasus 2014 poky (pimenns Ne
6) OyJI0 3aTBEPIUKEHO pillleHHA MO 3AiHCHEHHS HOIATKOBOrO BUITYCKY NPOCTHX aKuilf Qoxpy 3
METOI0 CHIJILHOTC IHBECTYBAHHA IIIAXOM AOPHBATHOrO (3aKPHTOTO) PO3MILIEHHA B KilbKOCTI
1299 926 akuiit Hominamenow Bapricrio 10,00 TPH. Ha 3araneHy cymy 12999 260,00 rpw.
(/lBaHafiuATL MiNBHOHIB NIEB'ATCOT JAEB SHOCTO HEB'STL THCAY ABicTi micTaecsr rpuseHs 00
xomi#ox). Takox Oyno 3aTBepieHO pileHHS npo 3areepikeHHs 3MiH no Cratyty domnay,
BHKIIaBILUH HOro B HOBIH penakuii. BinmosiaHo fo roBoi penakuii Craryry QoHny nna 3ailicHenns
AiNBHOCTI 3i cninbHoro imBecTyRamusa CratyTHuit xamitan cranosuts 15 000 000,00 I'DH.
(IT'sTHaguaTe MineHoHis rpr.00 xom.), skuit mogineHo Ha 1 500 000 MPOCTHX IMEHHHX aKiriit
HOMiHaNnBHOIO BapTicTio 10,00 rpH. 3a 1 akuiro. HepxaBHa peecTpanis UMX 3MiH npoBegena 26
TpaBHA 2014 poxy Bimninom aepxasnoi peecrpauii IOPHANYHUX oci6 Ta ¢isugHHX oci6 —
nignpueMiiB O60I0HCHKOTO palioHy Peectpauiitnoi cnyx6u I'onosuoro YNpPaBJliHHA IOCTHII] y
micti Kresi 3a Ne 1 069 105 0003031135,

CsinouTso npo peectpauio sumycky akuiil unaso IYBJIIYHOMY AKIIIOHEPHOMY
TOBAPHCTBY «3AKPHTHI HEJINBEPCH®IKOBAHUN BEHYYPHHI
KOPIIOPATUBHHUI IHBECTHLIHHUI P®OHA «OJEPOH CTAHJIAPT»
HanionansHoto komici€ro 3 ninnmx nanepis Ta (hOHAOBOTO PHHKY, 110 3aCBiXYye BUNYCK aKuiif 3
METOI0 (OPMYBaHHS CTATYTHOTO KamiTaly Ha 3arajibHy CyMmy po3mipi 15 000 000,00
(IT' aTHaauATE Minbiouis rpH. 00 xom.), HoMiHanEHOIO Baprictio 10,00 rpn., NPOCTHX IMEHHHX
1 500 000 axuii; hopma icHyBauus akmiif — besnoxymenTapna. Peectpauiitnuit Ne 00625; nara
peectpauii 25 uepana 2014 poky. Crizonreo Ne 00587 Bin 31.12. 2013 poky GyJio aHyIBOBaHe.

Iporarom 2014 poxy Binfynocs posmiwerns 1299 926 NpOCTHX IMEHHHX aKWifi Ha
3aranpHy cyMy 12 856 Tuc. rpn.. HomiHanbHa BapTicTh posmilennx akmill craHoBHTS 12 999 THC.
TpH.. Y pasi posMillleHHS akuili 3a IHHOK HHXYEe HOMIHATLHOL BApTOCTi, PI3HHMIA Mix
HOMIHAIBHOIO BAPTICTIO TAa WiHOM aKWiM BIAHOCHTHCA Ha 3GibIICHHS 3aJIHIIKY Cy6paxyHKy
«Henokputi 36utkn» paxynky «Heposnomimesi npu6yTxu (HenokpuTi 36HTKM)». CyMa, sika
BinHeceHa PoHAOM Ha 36inMblueHHs 3amuuIKy cybpaxyuky «Hemokpuri 36utku», y 2014 poui
cknana 143 THc. rpH.

Piwennam  Vuacwnka ITYBIIYHOIO AKIIOHEPHOI'O TOBAPHCTBA
«3AKPUTUI HEJIUBEPCU®IKOBAHUIA BEHYYPHUI KOPIIOPATHBHMII

10




IHBECTHLIHUI POHI «OJIEPOH CTAHHAPT» iz 12 nucromaza 2014 poKy
(pimienns Ne 12) Gyno 3arsepmxeno PillIeHHs TIPO 3JiHCHEHH HOAATKOBOTO BHITYCKY NPOCTHX
aKiiit @oHIY 3 METOIO CNINBHOrO iHBECTYBaHHA LTAXOM NPHBATHOTO (3aKpHTOr0) pO3MilNeHHS B
kinekocti 11 500 000 mryk HOMiHANBEHOW BapticTio 10,00 rpy. Ha 3aransRy cymy 115 000 000,00
(Cro n’arHaausTH MineHownis rpH. 00 xor.). Takox Oyno 3aTBEpIKEHO PilleHHS PO BHECEHHS
aMiH 10 Craryry ®onmy, BUKIaBIWIH HOTO B HOBIl penakuii. BinmoigHo no HoBoi pemakuii
Craryty ®oHgy mas snilicHeHHs AisubHOCTI 3i CHiIBHOrO inBecTyRanHa CTaTyTHHH KamiTan
craHoBuTh 130 000 000,00 (Cto TpHAUATL MinbitoHIB rpH. 00 xom.), skuii mozineHo Ha
13 000 000 mpocTux iMEHHMX aKuili HOMiHATBHOW BapticTio 10,00 rpa. 3a 1 akuiro. Hepxasna
peecTpauis uux 3Min nposesena 20 nucromama 2014 poky Binminom mepxaBHOI peectpauii
IOpHANYTHHEX 0Ci6 Ta QisuuHEX 0ci6 — miampuemuis 1lleByeHKIBCHKOrO pa#iony Peecrtpauiiinof
cry>x6u I'onoBHoTo ynpaBniHH foctuuii y Micti Kuesi 3a Ne 1 074 105 0008049773,

Csizourso npo peectpauiio Bumycky akuiit sunano Y BJIYHOMY AKIIIOHEPHOMY
TOBAPUCTBY  3AKPUTHHM  HEAWBEPCH®IKOBAHMII BEHYYPHHMII
KOPIIOPATUBHMH IHBECTHLIHHHNA ®OHA «OJIEPOH CTAHJAPT»
HauionansHoro komiciero 3 ninnux manepis ta GOHAOBOTO PHHKY, IO 3aCBIAYYE BUIYCK aKiliif 3
METOI0 GOpPMYBaHHA CTATYTHOTO Kalliraly Ha 3aransHy cymy posmipi 130 000 000 rpu. (Cro
TPHAUATE MiNbioHIB IpH. 00 KOIL), HOMIHANBHOIO BapricTio 10,00 rpH., mpocTHX iMeHHHX
13 000 000 akmniit; dopma icHyBanHs akiiii — Oesnokymentapua. Peectpauiiinmit Ne 00700; gata
peectpauii 18 rpynua 2014 poxy. Csinourso Ne 00625 iz 25.06. 2014 POKY Oyno aHyIbOBaKHe.

Ipotsarom 2015 poky BinGynocs posmimenns 797 342 npocti iMEeHHi akuii Ha 3araneHy
cymy 7 798 Tuc. rpa.. Hominanssa sapTicTs posMimennx akuiit cranosuts 7 973 THC. TPH.. Y pasi
PO3MillIEHHSA Akl 32 HIHOK0 HHXXYe HOMiHAIbHOL BapTOCTI, Pi3HUL MiK HOMIHATEHOO BAPTICTIO
Ta I[iHOIO aKWi# BiiHOCHTBCA Ha 36inbIIeH S 3aIHIIKY CyOpaxyHKy « HemoKpuTi 36HTKM» paxyHKy
«Heposnoaineni npuGyTku (HemoKpUTI 36K TKH)». CymMa, sixa BinHecera DoHIOM Ha 36i/bITEHHS
MUKy cy6paxynky «Henokprti 36utku», y 2015 poui ckmana 175 tHc. TPH.

Takox, mporsrom 2015 poky sinbynocs posmilienns 285 083 npocTux iMeHHUX akiuil Ha
3aranbHy cymy 18 170 tuc. rpu.. Hominanena sapricts PO3MIIIEHKX aKuii cTaHoBHTE 2 851 THC.
TpH.. Y pasi posmilueHHs akuiff 3a uiHOW BHINE HOMIiHATLHOL BAPTOCTI, PisHHUA Mik
HOMIH&JILHOIO BApTICTIO T4 LIHOM aKUil BiNHOCHTHCH HA 3GUIBLICHHS 3aJIMIIKY Cy6GpaxyHky
«Emicifinmii goxin» paxymxy «JlomaTkoBuii xamitans. Cyma, sika BigHecema ®ommom Ha
36iMBLICHNS 3AMMIIKy CyGpaxyHKy «EMiciiinuit noxizy, y 2015 poui cxnana 15 319 Tue. rpu..

Ilporsrom 2015 poky ®own Buxynus 2 261 547 MIPOCTHX IMEHHHX aKIiii Ha 3aranbHy CyMy
143 762 Tuc. rpu.

Hpotarom 2016 poky Binbynocs posmituenns 347 507 NPOCTHX IMEHHHUX aKIiif Ha 3aransRy
cyMy 87 758 tuc. rpr. HoMinanbHa BapTicTs posMillieHHX aKuili cTaHOBHTE 3 475 THC, TpH.. ¥
pasi posMimeHHs akuili 3a WiHOI BHIE HOMIHATBHOL BapTOCTI, PI3HHLS MiX HOMiHAJIBHOIO
BaPTiCTIO Ta HiHOIO aKililt BiHOCHTbCS Ha 361bIeHHs 3aJHMIIKY CyOpaxyHKy «EMicilinuit moxim
paxynky «JlonatkoBuit kanmitams. Cyma, sxa pinHeceHa MOHIOM Ha 36iNbIICHHS 3ATHLIKY
cybpaxyuky «Emicilinnii noxiny, y 2016 poui cxnana 84 283 uc. TPH.

Ipotsarom 2016 poxy ®orn Bukynue 379 246 npocTux iMEHHHX AKLiH Ha 3arafibHY CyMy
265 327 tuc. rpH.

Ipotsarom 2017 poxy Binfynock posmimenns 5 977 NIPOCTHX iMEHHHX aKiiif Ha 3aransHy
cymy 14 381 Tuc. rpu. HoMminanbHa BapTicTs posmilieHux aKiiii cTaHOBUTS 60 THC. rpH. Y pasi
PO3MIlIeHHA aKuilf 32 LIHOKO BHINE HOMIHANBHOT BAPTOCTI, Pi3HHILA MiX HOMIHAJIBHOIO BAapTICTIO
Ta UiHOO KUl BiAHOCHTBCH Ha 36LILLICHHS 3aTMLIKY Cy6paxyHKy «Emicibtumii noxio» paxyhky
«Jonatkosuit kaniran». Cyma, sxa BigHecena DOHIOM Ha 36UIBIIEHHS 3IHIIKY CYOpaxyHKY
«Emiciitrnit moxim», y 2017 poui cknana 14 321 Tuc. IpH.

IIpotsirom 2017 poky ®onn sukynus 128 269 NPOCTHX IMEHHHMX akKUiff Ha 3arambHy
cymy 489 241 tuc. rpu.

ITporsirom 2018 poky Binfysanock posmimenns 2 738 NPOCTHX IMEHHMX aKIiif Ha cymy
HOMiHaNBHOI BapTocTi 27 380 THc. rpH. Y pasi posMillleHHs aKui 32 LIHOK BHIIE HOMIHAILHOL
BapTOCTI, CyMa HEOIAYEHOTO KaniTaly 3MeHIIyeThes Ha CyMy KOLUTIB, OTPHMaHHX i ix omary y
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pasi HomiHanmbHOi BaprocTi akuiff, a oTpumanuii eMmiciitHmi Aoxin BimoOpakaeTpes, gk
30inbuienns kanitanmy. CyMa mepeBHiIeHHS CIIPaBeUTHBOI BAPTOCTI OTPHMAHMX KOIUTIB Haj
HOMIHAIBHOI) BAapTiCTIO BHIYINEHHWX aKuil BifoGpaxaeTbes sk emiciHuuit moxiz. Cyma
«Emici#tHoro qoxomy» 3a 2018 pik cknanae 32 766 Tuc. IpH..

ITporarom 2018 poxy ®oua Bukynus 63 545 mpoctix iMeHHHX aKuil Ha 3aransHy cymy
586 206 Tuc. rp.

Y 2018 poky 3nilicHeHO KOPHIYBaHHS MOOIIHKM HeoOOPOTHHX aKTHBIB Ha cyMy 648 240
THC. IPH. 33 paXyHOK NPOAAXY HEPYXOMOTO MaitHa — XHTI0Boi KpapTHpH. CraHoM Ha 31 TPy aHs
2018 poxy kamitan y AcoLiHKax cTaHoBHTE 942 703 Tuc. TpH..

Mporarom 2019 poky BinGynock poamimenns 3 105 IPOCTHX IMEHHMX aKNill Ha 3arajbHy
cyMy 39 698 tuc. rpn. HoMiHansHa BapTicTs po3MiteHux akuii cranosuts 31 THC. IPH. Y pasi
PO3MIICHHA aKuili 3a ILiHOK BHIIE HOMIHAIBHOI BapTOCTi, CyMa HEOIJIa4eHOro Kamitarmy
SMCHINYETBCA HA CyMy KOIUTIB, OTPHMAaHMX i iX omnary y pasi HoMiHaNbHOT BapTOCTi akmiii, a
OTPHMaHHH eMicilinuii JOXix BinoGpaxaerscs, Ak 36iNbIIeHHs kanitany. Cyma nepeBHiIeHHs
CIIPaBEJVTHBOI BapTOCTI OTPHMAHMX KOIUTIB HAX HOMIHAILHOIO BAapTICTIO BHIIYIUEHHX aKuii
BimobpaxacTbes AK emiciiinuii noxin. Cyma «Ewmicilinoro noxony» 3a 2019 pik cknana 32 667 THc.
IDH.

Y 2019 poni 31iiiCHEHO KOPUTYBAHHA OO HKH HeOOOPOTHHX aKTHBIB Ha cymy — 170 136
THC. I'PH. 3a paxyHOK POJIAXY HEPYXOMOTO MaifHa — KHTI0BOI kBapTupH. Crasom Ha 31.12.2019
POKY KaniTain y JOOHiHKaX CTaHOBHTE 772 567 Tuc. rpH.

IIporarom 2019 poxy ®onz Bukynus 4147 npocTux iMeHHHX aKuifi Ha 3arambHy cyMmy
51 295 THc. rpH.

Y 2020 poui me BinfyBanoch pO3MilllEHHS NPOCTMX iIMEHHHMX aKIil ®ougy Ta He
3AiHCHIOBABCA BUKYI IMX IIPOCTHX IMEHHHX aKIii.

Ilpotarom 2020 poky ®onmom 6ymo 3nilicaeno KOpHryBaHHs (YUiHKa) HeoGOpOTHHX
aKTHBIiB Ha cyMy — 313 194 Tuc. rpH. 3a PaxyHOK NpoAa)Xy HEPYXOMOTO MaliHa — >XHTHOBOL
kBapTupH. CraHoM Ha 31 rpyans 2020 poky KaniTan y JoOLiHKaX CTaHOBHTS 459 373 THC, TPH.

Y 2021 poui me BinGyBasoch pO3MIlEHHS MPOCTHX IMEHHHX akuit QoHay Ta He
30iHCHIOBABCS BHKYI LKX IPOCTHX IMCHHMX aKIliif.

Ipotsarom 2021 poxy ®oumom 6yno 3niliceno KOpHTYBaHHA (YUiHKA) HeoGOpOTHHX
aKTHBIiB Ha cyMy 4 719 Tuc. rpH. 3a PaxyHOK NpoAaXKy HEPYXOMOIo MaiiHa,

Y 2022 poui He BinGyBanoch po3MileHHA NpOCTHX iMEHHHX akiii PoHgy Ta He
34iHCHIOBABCA BHKYN LUX MPOCTHX IMEHHKX aKIil,

Cranom na 31 rpynns 2022 poxy posmip Kanirany y noouinkax y nopisHsuni 3 MuHy M
IIEPi0JIOM HE 3MIHMBCA.

Y 2023 poui He BinfyBamtoch poO3MilIEHHS MPOCTHX iMeHHUX axuif PoHAy Ta He
3MIHCHIOBABCS BHKYI LMX MPOCTHX IMEHHHMX aKIiif.

IIporsrom 2023 poky ®ommom Gymo 3miiicHeHo KOPHIyBaHHA (YIiHKa) HeoGOpOTHMX
aKTHBIB Ha cyMy 1 076 THC. IDH. 33 paxyHOK liporaxy HepyxoMoro maiiHa. CtaHoM Ha 31 rpyaus
2023 poxy xamiTay y JOOLiHKaX CTAHOBHTE 453 578 THc. TpH.

Ipotarom 2024 - 2025 poxis He Bin6yBanocs posmimenns POCTHX IMEHHUX aKuil QoHay
Ta He 3AiHCHIOBABCSA BUKYI YM NOBTOPHE PO3MiLLIEHHS IIHX IIPOCTHX IMEHHHX aKIiii,

BianosinHo N0 JaHMX peecTpy BiacHHKIE iMEHHMX LiHHUX nanepis ITYBJIIYHOI'O
AKIIIOHEPHOT'O TOBAPHCTBA GAKPHUTHII HEIMBEPCH®IKOBAHMI
BEHYYPHHH KOPNOPATMBHHN IHBECTULIHHUA ®OHX «OJEPOH
CTAHJIAPT» crasom Ha 31 rpyans 2025 poky axuii @oHIy po3MilleHi HACTYIHHM YHHOM:
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Tabmurs 3
% BinHOmenns

Ne J Kinskicts IO 3araasHof
o Axnionepu ®onxy e Cyma, rpu. A s
AR
BIHTIC PIAJI ICTEHUT Al®

BLCLAN.CL ITQ
Peecrpauiiinuit Homep HE 330333,
1 MicuesHaxomkerns: By AHHic 104 998 1 049 980,00 0,807676
KowmmiHic, 4, Conea, 2 nosepx, opic

203, 1060, m. Hikocis,
Pecniybnixa Kinp
BCBhOI'O: 104 998 | 1049 980,00 0,807676

CranoM Ha 31 rpyanas 2025 poky 3apeecTpoBaHuit CTaryTHHH KariTan QOHAY CTAHOBHTH
130 000 000,00 rpu. (Cro Tpuauars Minbionis rpa. 00 KOIL), KHH nozineno Ha 13 000 000
MIPOCTHX IMEHHHX aKWLil HOMiHaNTBHOO BapTicTio 10,00 TPH. 32 ONHY aKLIO.

CranoM Ha 31 rpyana 2025 poky posmimeno Ta nosHicTio cmiauero 104 998 aKuii
HOMIHATBHOIO BapTicTio 10,00 rpy. 3a omuy akuiio Ha 3aranpHy cymy 1 049 980,00 rpu. (Onun
MiJIbHOH COPOK JIEB’ATh THCAY AEB’ATCOT BiciMaecaT rpH. 00 KOIL.).

PosMmip mouarkosoro crarythoro kamitany Gonpy ckmazae 2 000 740,00 rpn. ([sa
MinbiioHa ciMcoT copok rpH. 00 kom.), skuil mozineno ua 200 074 NPOCTHX IMEHHHX aKuiif
HOMIHAJIbHOIO BapTicTio 10,00 rpH. 3a omHy axuio.

Cranom Ha 31 rpyans 2025 poky HeOmmaueHu KamiTa Q@onmy craHoBHTE 100 582 THC.
IPH. Ta ckinanaeTees 3 10 058 244 mpoctux iMeHHHX akKlii HOMIHANTBHOIO BapticTio 10,00 rps. 3a
OJIHY aKLiro

Cranom Ha 31 rpyaas 2025 poKy BHIYYeHHH KamiTan ®oHxy craHoBHTH 1 535 830 THC. rpH.
Ta CKJIANAcThes 3 2 836 758 npocTHx iMeHHMX akuiii HOMiHATBHOIO BapricTio 10,00 rpH. 3a omHy
aKitizo,

DopmyBaHHs Ta CITaTa CTATYTHOTO Kamitany PoHmy B ycix CYTTEBHX acleKTax BimmoBinae
BHMOI'aM YHHHOTO 3aKOHO/JaBCTBa.

Illozo BianoBiaHoCTi cTaHy KOpHOpaTHEHOrO ynpasjiHHs YacTHHI TpeTiii craTTi 127
3axony Ykpainu «IIpo punku kanmitany ta opranizoBaHi ToBapHi punKH»

CTan KopnopaTHBHOro ynpasainus

Cran kopnopatusHoro ynpasninna ®oxmy Bimnosizae Cratyty Ta 3akoHomaBcTBY
YKpalHH 100 IHCTHTYTIB CINILHOTO iHBECTYBAHHSL. Opranamu ynpasninss Qoxay € 3aranphi
360pn ydyacHukis, Harnsmosa paga, yTopeHHs inmmx OprasiB ynpaeJiHHs 3a60pOHEHO.

Piwennsm eaunoro yyacuuka ®onay iz 19 nucromama 2025 poky Ne 1911/25 6yno
[PUITHHEHO MOBHOBAXEHHA WieHa Harnstnosoi paau ®ouny Cosu (Jlinycenko) Amactacii
3opecnapopH 3 19 nucronana 2025 poky ta 00pano 4yieHoM HarnoBoi paau [oxunacsa Iropa
BanenTuHoBHua,

YTpaBNiHHA TOTOYHONO AisiibHicTIO DoOHTY 3aificHIOE yiupasninHi TOBAPHCTBA 3
OBMEXEHOIO BUANIOBIJAJILHICTIO «KOMIIAHISI 3 YIIPABJIIHHA
AKTHBAMH «BYAKEIIITAJI CITI» Bignosinuo mo JIOTOBODY YIpaBJIiHHA.

BrpoBapkennit QoHIOM CTaH KOPNOPATHBHOI'O YNIPABMiHHAA B LILIOMY BiATIOBinae BUMOram
YHHHOFO 3aKOHOAABCTBA,

IIoao AoTpHMAaHHA BUMOT HOPMATHBHO-NPABOBHUX AKTIB HKIII®P, mo perymonTs
NOPAAOK BH3IHAYEHHA BapTocTi uHcTHX akTuBiB ICI.

Bapricte unctux axrusis ®oHmy pospaxosana BiAoBinHO 10 «I0NOKEHHS PO MOPANOK
BH3Ha4YEHHsA BapTOCTI YHCTHX aKTHBIB IHCTHTYTIB ChiTBHOrO iHBECTYBaHHA», 3aTBEPIKEHOrO
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Pimennsm HanionansHol koMicii 3 ninuux nanepis Ta bonaosoro puHky 30 munas 2013 p. Ne
1336 Ta sapeectpoBanoro 8 Minicrepctsi roctumii Yipainu 21 ceprms 2013 p. 3a Ne 1444/23976,
Ta cTaHOM Ha 31 rpyans 202S poky cranosuts 1 023 527 Tuc. rpH..

Bumoru nopmarusHO-npasosux aktie HKLITI®P, wmo PEryJioioTh MOPAAOK BH3HAYEHHA

BaPTOCTI YHCTHX aKTUBIB QOHY, JOTPUMYIOTHCS.

Ifono cxaaxy Ta cTpyKTYpH aKkTHBIB, MO NepebyBaOTH B nopréeni ©onxy
Indopmaniro mpo cknam i CTpykTypy akTHBIB, Lio nepeOysatoth B noprdeni Ponny
HaBeZieHo B Tabuii 4

Tabnuusg 4
Cranom Ha 31.12.2024 Cranom Ha 31.12.2025
BincoTok y BixcoTok y
AxtTuBu ICI 3arajpHii 3arajabHil
Cyma Gasancosiit Cyma Ganancosiit
(THC. rpH.) BapToeTi (rHc, rpn.) BapTocTi
akTupis (%) axKTusin (%)
.HesanepLEeHl KaliTaneHi 1524 122 63,84 _ _
iHBecTHII]
OcHoBHi 3acobu . 109 0,00 ) ’
(banascoBa BapTicTh)
3aitacu (ToBapH) 2403 0,10 976 0,0503
HebiTopcrka
3a60pr013.amcn 3a 620 0,03 . .
IpOIYKLiIO, TOBapH,
000TH, NOCTYrH
Hebitopcpka
p AR 511 164 21,41 1524 125 78,5592
pO3paxXyHKaMH 3a
BHJIAHHMH aBaHCAMMU
Hebitopceka
A i o 510 0,03 316 0,0163
po3paxyHKaMH 3
610 1KETOM
[HIma noToYHa aebitopebka 2379 0,10 238 0,0123
3a00proBaHicTh
HIOTOH bihascoi 340 313 14,25 413 105 21,2930
iHBecTHIL]
I'pormi Ta ix ekBiBaIeHTH 5748 0,24 1337 0,0689
Ycboro 2 387377 100,00 1 940 097 100,0000

Cxiax Ta cTpykTypa akTupis QOHIy, BiANOBiZAE BUMOraM YHHHOTO 3aKOHOJABCTBA, Ta

HOpPMAaTHBHO-TIPABOBHX akTiB HauionanbHol komicii 3 uiHHKX nanepis Ta goHzOBOTO PHHKY, B
TOMY 4YHCI «TJOROXEHHS PO CKIAL i CTPYKTYpY aKTHBIB iHCTUTYTY CHiNIBHOTO iHBECTYBAaHH»,
3arBep/KeHOro Pimennam HauioHanbHoi koMicii 3 mimHuX mamepis Ta donnoBoro punky Ne
1753 Bin 10.09.2013 p., mo BucyBatoThes A0 AaHoro Bumy ICI.

o0 cymM BHTPAT BiAIKOAOBAHMX 32 PAXYHOK AKTHBIB Donpny

Indopmaniro mpo cymy BHTpaT, BiAIKOAOBAHMX 33 PaXyHOK aKTHBIB DoHIy HABEACHO B
Tabmuui 5
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Tabnuus 5

Ne | fohy C Paizom 3a 2025 pix
TATTA BUTPAT
3/m (_THC. TpH.)
1 | Bunaropona KV A 3a ynpasnisus akTupaMu 294
2 | Burpare Ha ayauT 288
3 | Ilopatku Ta 360pH 164
4 ) Po3paxyHKOBO-KacoBe 06CITyrOBYBAHHES b6auky 33
5 | lenosnrapri mociyru 10
6 | Horapianshi mocayru 9
OpeHyia (koMIeHcallis KOMyHaTLHHX TOCHYT, amopTH3alis mpasa
7 | KOpPHCTYBaHHS 00’ €KTOM OpeHIH), MPaBo BHKOPHCTAaHHA 00°€KTa 100
OpeHIH
8 | Bunaropona unenam HP 394
9 | IHwi BuTpaTH 57
Beboro Burpar 1349

ButpatH BimmKomoBaHi 3a paxyHOK aKTUBIB DoHny, BiANOBINAIOTE BHMOTaM Ai0YOTO
3aKOHOZABCTBA, Ta HOPMATHBHEX AOKyMeHTiB HauiomanbHol koMicii 3 wismmx manepis Ta
$onnosoro puHky, B TOoMy wuMcmi «IlooxeHHIO npo cxiaj 1 posMip BHIpaT, o
BiJIKOMOBYIOTECS 32 PaXyHOK aKTHBIiB IHCTHTYTy CIIJIBHOTO iHBECTYBaHHSY, 3aTBEP/KEHOTO
Piwennsm HanionansHoi komicii 3 uinnux nanepis ta tonmoBoro punky Ne 1468 pin 13.08.2013

p-

Iloao mimmomixHocti posmipy axtuBis ICI MiHIMaNLHOMY 00CHArY aKTHBIB,
BCTaHOBJICHOMY 3aKOHOJABRCTBOM

CratoM Ha 31 rpyans 2025 poxy aktusu ®oHzy cranosnats 1 940 097 Tue. T'PH. B TOMY
uucni: HeoOOPOTHI akTHBH 0 THC. IpH., 0GopoTHi akTHBY | 940 097 THe. TDH.

30608’ 13aiHa PoHay craHOBIATH 916 570 THC. IPH.

Bracuui kaniran 1 023 527 tuc. rp.

Bignosizro mo INonoxenus npo nopsaok PO3MilteHHs, 00iry Ta BHKYMy LiHHHX nanepis
IHCTUTYTY cHinbHOTO iHBecTyBaHHA, 3aTBeplkenoro pimenHaM HKLITIOP Ne 1338 gig
30.07.2013 p. i3 3sMiHAMH Ta OMOBHEHHSMH, MiHIMATBEHHE 06CAT AKTHBIB IHCTHTYTY cribHOrO
iHBECTYBaHH BCTaHOBJIEHHMIT 3aKOHOM Ykpainu «I1po iHCTHTYTH crTinbHOrO iHBECTYBAaHHA» Bix
5 nunng 2012 poky Ne 5080-VI, cranoButs 1250 MiHiMaNbHHX 3apolITHUX MIAT y MicA4HOMY
PO3Mipi, BCTAHOB/IEHOMY 3aKOHOM Ha JIEHb PeeCTpaLlii KOPHOPaTUBHOrO GOHAY SK HOPHIHYIHOL

0cobH.
HepxaBry peectpauiro ITYBJIYHOIO AKINIOHEPHOT'O TOBAPHCTBA

B3AKPHUTHH HEIUBEPCH®IKOBAHHMI BEHYYPHHII KOPIIOPATHBHUI
THBECTHUIAHHI ®OHJ «OJIEPOH CTAHJIAPT» 6yro nposezneno 15 mictonama 2013
poky. Ha nary nepxasHol peectpauii ®onny miniMansHa 3apo0iTHa nnara craHosuna 1 147,00
TPH., & MiHiMaJIeHuit 06car akTusis — 1 433 750,00 I'pH.

AyJIHTOD 3a3Havae, Mo cTaHOM Ha 31 rpyaus 2025 poky po3mip axtuis IIYBJIIYHOI'Q
AKIIOHEPHOI'O TOBAPUCTBA 3AKPUTHH HEJIUBEPCU®IKOBAHHI
BEHYYPHMHA KOPIIOPATHBHHMII IHBECTHIII{HMA ®OHJ «OJIEPOH
CTAHJAPT» sinnosizae MinimMamsHOMY 00CArY aKTHBiIB, BCTAHOBJICHOMY 32KOHOXABCTROM.

H{oxo noB’a3annx oci6
Binnosimno g0 Bumor MCBEO 24 «Poskpurrs iH(opManii npo 38’a3aHi cToponny Ta MCA
550 «IloB’s3aHi CTOPOHH» MH 3BEpTaNHCh [0 YIPaBIiHCHKOTO MEPCOHANY i3 3aIHTOM LLOAO
HaJIaHHA CIIHCKY [I0B’A3aHHX Oci6 T4, 38 HATBHOCTI TAKHX OCi6, XapakTepy onepauiii 3 HUMH.
3rigno 3 MC®3, nop’s13aHuMHI CTOPOHAMH BBaXKAKOTHCA: MIANPHEMCTBA, 1IN0 3HAXOAATHCH
IiJ{ KOHTPOJIEM 260 3HAYHHM BILTHBOM IHIIHX 0CI6; nianpHeMcTBa a6o Qisuuni 0cobu, mo OpAMO
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abo omocepeaKOBAaHO 3IIMCHIOITE KOHTpONs MOHIOM abo CYTTEBO BIUTMBAKTH Ha HOro
MISUIBHICTB, & TaKOX GAM3bKi WIEHH POAMHH TaKoi Bi3H4HOT 0co6H.

B xoni nposenenns ayauropcskoi mepesipku aymuTopam Gyna Hagama indopmauis npo
noB’a3aHuX oci6 Ponmy, indopmanis npo sxux Hapeaena B Joxatky Ne 1 1o I[IpumMiTok no piuxoi
(pinancosoi 3BiTHOCTI 32 2025 pik

Cnix 3a3Ha4uTH, 100 ONEpaLiil 3 I0B’A3aHUMH 0COGAMHU, AKi BUXOAATH 38 MEXKi HOpManbHOT
AisnbHOCTi POHAY, & TAKOX TAKi, 10 He YU PO3KPUTI, 4y AUTOPAMHU He BHABJICHO.

Illono indopmauil mpo uassBmicTL momiii micas aaTH Ganancy, ki He 3HaHmIN
BinoGpaxenna y oiHaHcoBil 3BiTHOCTI, mpoTe MOKYTH MATH CYTTEBHH BIOJIMB Ha
binancoBuii cTan

Taki moaii BiacyTHi.

Illono indopmanii npo nassHicTs Ta o6car HelepeadaveHHX axkTHBIB Ta/aGo
30008’a3aHb, HMOBIPHiCTL BU3HARNA AKHX Ha GaJaHCi € XOCTATHLO BHCOKOI0, mig 4ac
nepeBipKH He BHABJICHO.

PimosipHicTs Bu3HanHS Ha Ganauci @oHay KenepenbaueHHX akTHBIB Ta/abo 3060B'13aHE

RyKe HU3bKA.

Ioao indopmauii npo HasBHicTh iHmuX dakTiB Ta 06cTaBuH, AKi MOXKYTh CYTTEBO
BIVIHHYTH Ha aisabhicts IIYBJIYHOI'O AKIIIOHEPHOI'QO TOBAPUCTBA
«3AKPUTHH HEJMBEPCH®IKOBAHMIT BEHYYPHHI KOPIIOPATHBHMIA
THBECTHINII{HHUI ®OHJ «OJJEPOH CTAHJAPT», akTHBH SIKOI0 nepebyBaloThL B
ynpasiinai TOBAPHUCTBA 3 OBMEXKEHOIO BIAIIOBIAAJNBLHICTIO «KOMITAMIS
3 YIIPABJIIHHS AKTHBAMM «BYAKEIITAJI CITI», y Maiiby THEOMY, HacTymHa:

Y 3B’43Ky 3 BiliCBKOBHM BTOpTHeHHAM 24 moToro 2022 poky pociiicexoi $eaepanii na
TEPHTOPIiKO0 YKpaitu 6yB BBEACHHH BiiCLKOBHIT CTaH, B TOMY YHCHi pi3HOro THIY 06MeXEHHS.
Ilepebir BoeHHHX Aiff MOXe CYTTEBO BIUIMHYTH Ha onepaiiiite CepelOBHILE B KpaiHi, IPH3BECTH
A0 CKOPOUCHHSA aKTHBHOCT Y IEBHHUX CEKTOPAX €KOHOMIKH, 3HH3HTH HOMAT HA OKpeMi TOBapH Ta
NOCAYTH, 8 TAaKOX Ii[ABUIIATH PH3MK CIOBITBHEHHI EKOHOMIYHOrO 3POCTAHHA Ta pentecii y
KJIFOYOBUX €KOHOMIiKax YKpaiHi Ta cBiTy.

OuiHWBLIM BCi PU3MKH, ynpasniHcekuit nepconan TosapucTaa NPHXOAHTE A0 BHCHOBKY,
wo y oAy BiACYTHI OYiKyBaHH: Ta ACTABH HA OCHOBI AKHX MOYUTHBO GyII0 6H NOCTABUTH 1Iix
SHAYHHH CyMHIB 37aTHicTs POHAY NPOMOBKYBATH CBOIO AiANBHICTE 6e3nepepeHo.

Ilono Moxamsocri (cnpomoxkHocti) @ougy GesmepepBHO 3AiHCHIOBATH CBOIO
AigAbLHiCTE NpoTAroM HalGamKxanx 12 micanis

He amiHIoroun Hawoi nymku mozno ¢inancoBoi 3BiTHOCTI, 3BepTaeMo Baunry yBary Ha Te,
mo QOHA 3AiHCHIOE CBOKO AiANBHICTE B YMOBax (iHAHCOBO-eKOHOMIUHO] KpH3H Ta
mHpokoMacuTabHol BitickkoBoi arpecii pocificekol denepanuii mport Ykpaiun. B peaysnprari
HecTaGiNbROI cuTyanii B Ykpaini gisnshicts Gonny CYNPOBOMKYETBCH PH3HKAMH.

Kepisunurso ToBapucTsa He izeHTHOiKYBanmo cyTtreBoi HEBH3HA4YEHOCTI, Aka Morna 6
NOCTABUTH il 3HAYHHIT CYMHIB 31aTHICTB ToBapHCTBa Ge3nepepBHO [IpOIOBXYBAaTH AiSILHICTB,
TOMY BMKOPHCTOBYBAJIO NPUIYIICHHA Npo Oe3NepepBHicTh ¢yHKuioHyBaHHa ToBapHcTBa, sK
OCHOBHM ama o0NiKy miA 4ac miarotoBku ¢iHAHCOBHX 3BiTIB, He BPaXOBYIOUH 3pOCTAIOqy
HEBH3HAUEHICTb [OB’A3aHY i3 3MiHOIO €KOHOMIYHOT CHTYAL{i Ta MeCHMiCTUMHHMH MIPOTHO3aMH
PO3BHTKY CBiTOBOI Ta HAIIOHATIEHOT EKOHOMIKH.

IlepenGauntn MacmTaGy BIUIHBY PU3MKiB Ha MaliGyTHe AiAIBHOCTI Qonxy Ha gaHui
MOMEHT 3 NOCTATHBOIO NOCTOBIPHICTIO HeMOXIuBO. Tomy iHaHCOBa 3BITHICTH He MICTHTB
KOPHIYBAHb, AKi MOTZH GH GYTH pe3y/NbTATOM TAKHX PH3HKIB. BoHu OynyTh BimoGpaxeni y
dinancoBil 38iTHOCTI, 51K TiNBKH Gy XyTh ineHTHOIKOBaHI | 3MOXKYTH GYTH OLiHEHi.

Ipunywmenns npo GesnepepBHICTL AisS/IBHOCTI POIMIANAETHCS Ay AHTOPOM y BiIOBIAHOCTI
mo MCA 570 «DBesnepeppHicTh HisIBHOCTIM (nepernanyTHi) sk Take, wo <DoHA
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TPOJOBKYBATUME CBOIO IiANBHICTE Y GNH3bKOMY Mal6yTHBOMY, He MAIOuM Hi HaMmipy, Hi
IOTpeGH NiKBiAyBaTHCA 260 NIPHIHHATH ii. DiHaHCOBA 3BITHICTE DQoHxy NiAroTOBIEHA BUXOAMUH
3 MpUMyUICHHA Ge3nepepBHOCTI AiSMBHOCTI. YnpaBmiHCHKHMit nepcoran TopapHcTBa mianye
BXKHBAHHSA 3aXOZIB U1 IOKPAILIEHHS IOKA3HHUKIB QiBHOCTI Ta MOAAIBLIOTO po3BUTKY DoHny.

Bukopucrosyroun 3puyaiini NPOUEAYPH Ta 3riAHO 3 aHaNi3oM (iHaHCOBOrO cTany QoHxy
MM He SHaHIUH J0Ka3iB Ipo NOpYIUEHHS NPUHLHALIB ¢yukuionysanus Gonpny.

3i6pani noxasu Ta aHani3 RismbROCTI GOHAY He AAKOTH ayZHTOpaM MiICTaB CyMHIBATHCH B
30aTHOCTI Ge3NepepBHO NMPOMOBKYBATH CBOIO JiSTBHICTE A0 TEPMiHY 3aKiHYEHHS JisnbHOCTI
Qonxay.

He BHOCA4H moMaTKOBHX 3acTepexeHs A0 MBOro BHCHOBKY, 3B€PTa€MO YBary Ha Te, IO B
YKpaiHi iCHye HeBUIEBHEHICTb INOAO MOXIHBOIO MaiOyYTHHOTO HAaNPAMKY BHYTPiLIHBOT
CKOHOMIYHOI NOMITHKH, HOpMaTHBHO-NPaBOBOi 0a3H, PO3BUTKY NOMITHYHOI Ta GE3MEKOBOT
cHTyauii. Mu He MaeMo 3MOrH nepenGaunTy MONUTHRI MaiGyTHi 3MiHH y UMX YMOBaX Ta iX BILIHB
Ha QIHAHCOBHI CTaH, Pe3ybTATH MIIBHOCTI T eKOHOMIYH] nepcnexkrusn QoHpy.

Inmi nuTanua

Ocuosni Bigomocti npo ayAMTOPChbKY GipMy Ta yMOBH 10T0BOpY HAa NpoBexeHHS
ayauTy pivsol inancoso¥ 3BiTHOCTI:

OcHoBHi BinoMoCTi nIpo ayauTOPCEKY (ipMy Hapenewi B TaGuuwi 6.

Tabauug 6
Ne
Hoxazank 3Havenns
3/
IloBHe HaiiMeHyBaHHS Ta ToBapurcTBO 3 06MEKEROIO BiAMOBIAATBHICTIO
{ inenTudikanifiunit kox fopuanuHOi | «AyaHTOpCEKA ¢ipma «IMoHa-Aymuty,
ocobn 23500277
Bwmoyeno no Peectpy aymutopis Ta | Pozmin «Cy0'ekTH ay BUTOPCHKOT AiSIIBHOCTIN
Cy0’exTiB ayauTOpCHKOT MisnbHOCTI, [24.10.201 8, Ne(791;
Aara BKJIIOYEHHS BiIOMOCTE R 1o Po3nia «Cy6’extn ayauropcekol RisIBHOCTI, ki
2 Peectpy, HoMep B Peectpi MaroTh NpaBo NPOBOAUTH 000B’A3KOBUIA ay AUT
inancosoi 3pitHOCTI» 13.12.2018, NeG791;
ITpi3Buine, iM's, o 6aTeKOBI Benwuxo Onsra Bonoaumupipna
FeHEPaIBEHOro AUpEKTOpa
3 |Homep peectpanii y Peectpi 100092
ayZuTopiB Ta cy6’ eKTiB ay IMTOPCHKOL
AisneHocTi (Po3ain «Ayautopny)
IIpisBHie, iM'1, no 6aTekoBi Manera IOpiit IOpiiiosuy
ayaMTopa, AKHi npoBoaUB
ayJMTOPCHKY IIEPEBIpKY
4
Homep peectpanii y Peectpi 101732
ayUTOPIB Ta cy6’exTiB ay IMTOPCHKOI
AiansHocTi (Po3gin «AyauTopny)
5 [ MicnesHaxomKeHHS: 01030, M. Kuis, Byn. ITuporosa, 2/37
6_ | PakTuuHe Micue po3ranrysanHs 02140, m. Kuis, npocnext M. Baxasna, 26, 0¢. 95
7 | Tenedon/ paxc 044 333-77-07
8 [E-mail mail@imona-audit.ua
9 | Beb-caiir www.imona-audit.ua
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OcHoBHi BizoMocTi Tpo yMoBH J0roBopy Ha npoBefeHHs ayauTy piunoi gpinancosol
3BITHOCTI:

3riaHo 3 logaTkoBEM AoroBopoMm Bix 05 ciunn 2026 poxy Nt 4 ipo npoBeaeHAs ayauTy
(ayanTopcekol nepesipkn) ao Jorosopy i 27 Gepesns 2023 poxy Ne 27032023/1-A npo
aynuropcbke obemyropypanns TOB «AVIMTOPCHKA ®IPMA «IMOHA-AYIIUT», mo
BKJII0UeHe 110 Poszinis PeecTpy ayauropis Ta cy6’exTiB ayAMTOPCHKOL AisUIBHOCTI, a came:

Pospin: CyG’exrn aymuropchkoi misnsHocTi (HOMep peecrpauii y Peectpi Ta nata
BKJIOYEHHA BiloMocTel o posniny Peectpy Ne 0791 Bin 24.10.18 POKY);

Posaim: Cy6'extH ayaumTopcekoi misIBHOCTI, SKi MArOTh OpaBo NPOBOAMTH OCOB'A3KOBHIA
ayZuT (inaHcOBOT 3BITHOCTI (HOMep peectpaitii y PeecTpi Ta nata BKmOueHHS BimoMocTelt J0
posainy Peectpy Ne 0791 Biz 13.12.18 poxy),

NpoBesta ayAuT pivHOi GiHaHCOBOT 3BITHOCTI y cKaxi:

¢ banancy (3Bity npo dinancosnii crau) cranom na 31 rpyans 2025 POKY,
3BiTy npo ¢dinancosi pesynstaty (3BiTy npo cykynHmi noxizx) 3a 2025 piK,
3BiTy 1po pyx rpomosux KowTis 3a 2025 pik,
3BiTy Npo BIacHwMif Kamitai 3a 2025 pik,
ITpumiTok mo pivnoi dinancoBoi 3BiTHOCT 32 2025 pik.
IMYBJIYHOT O AKIIOHEPHOTI'O TOBAPUCTBA «GAKPHTHUM
HEAUBEPCH®IKOBAHUI BEHYYPHUI KOPIIOPATUBHMI1 IHBECTULIIAHHEL
D®OHJ «OJEPOH CTAHJAPT», axkTHBH sIKOro nepelyBaOTh B yOpaBJiHni
TOBAPUCTBA 3 OBMEXEHOIO BIIINOBIJAJLHICTIO «KOMIIAHIS 3
YIIPABJIHHA AKTUBAMMH «BYAKEIITAJ CITI» Ha np MOBHOTH, JOCTOBIpHOCTI

Ta BiNOBiAHOCTi YMHHOMY 3aKOHOJABCTBY | BCTAHOBICHHM HOPMATHBAM.

Tepmin nposeznenns ayauty: 05.01.2026 poxy — 30,01,.2026/poxky.

.
7

Ayaurop £ [t I0piit MAJIETA
(Homep peectpauii y Peectpi ayautopis Ta cy6’exTjs dy nuTg pepKoT AlwisHocTi (Posain
«Aynutopu») 101732) { //j

I'enepanbHuii AupexTop b , /Oabpra BEJIMYKO
(Homep peectpauii y Peectpi aynuropis ta cy6’extis ayautope ignpHOCTi (Po3ain
«Ayauropu») 100092) L

Hara cxnapanna 3sity Hesanexnoro ayguropa: 30 ciuna 2026 poky.




Honarok |

10 Hauionankoro nonowenns (cTannapty) Gyxranrepebkoro obniky

1 "3aransti BHMON 10 (hiHaHCOBOT 3BITHOCTI®

NMYBAIYHE AKWWOHEPHE TOBAPHCTBO “3AKPHTHH HEIMBEPCH®BIKOBAHHIA

Mianpucyereo BEHYYPHHH KOPMOPATHBHHWI IHBECTHLUMHHIL ®OHA “ONEPOH CTAHAPT"

Hara (pik, micaus, uucno)

3a €PNIOY

Tepuropis NEYEPCbKHH PAWOH M. KHEBA

3a KATOTTI

Oprauizauifino-npasesa gopya rocrosapiosanin AKUIOHEPHE TOBAPHCTBO

3a KOMaor

Bia exowomiunoi aisasHocTi Tpacty, doran Ta noaidui dinancoei cy6' ekt

3a KBEJ

Cepeana xinbkicTs npanisnikis’ 1

KOO
0l

2026] [ ol

38980487

A800000000006247]
230
64.30

Aapeca, Teaehon 01104, M. Kui, pyn. Boncynosceka, 21, rpyna nesxnTRosux npusimens No26, kim 208

Oatisniun Busipy: THC, IpH. Ge3 AecATKOBOrO 3raka (OKpiM postiny [V 3siTy 11po dinanconi pesyasTarh (3siTy npo cykynuui aoxin) (opma N 2), rpowosi moxasmikn

AKOTO HABORATLCA B TPHEHAX 3 Komifikavn)
Cicnazens [3poburh nosnauxy "v" y sianosimiii KAITHHLUIY:
34 NON0ZKENHANMN (CTaHAapTaMIi} GyXramrepcLioro odaiky

34 MIKHAPOANIME CTANAAPTAMH (PIHAHCOBOT 3RITHOCTI v
Banaue (3sit npo dinancosuii cTan)
Ha 31 rpyaus 20 25 p.
" dopmaN |1 Konsa AKYA | 1801001 |
Keon Ha nouarok Ha kiveus
AKTHB . . . .
palKka | 3BITHOrO Repiofy | 3siTnoro nepiony
! 2 3 4
I. HeoGopoTai akruen
Hesarepianbhi aktuan 1000
1CPBiCHA BAPTICTS 1001
HAKOMHYEHA aMOPTH3ALLIA 1002
Hesaseplueni xanitansii insecryuii 1005 1524 122
OcnoBHi 3acobu 1010 109
TNEPBICHA BAPTICTH 1011 245
3HOC 1012 136
liBecTHLINA HEpYXOMICTD 1015
llepsicua BapTicTs inBeCTHUIHHOT HEPYXOMOCT] 1016
3HoC iHBECTHUIHNOT HEPYXOMOCTI 1017
Hlosrocrpokosi Givaoriuni axrusu 1020
{lepsicia BapTicTh AOBIOCTPOROBHX BIONOMMHUX aKTHEIR 1021
Hakonuyena aMoprH3anis A0BrocTpokoBHX GIONONYINHY aKTHBIR 1022
RAowsrocrpoxosi (ikancosi insecruuii; 1030
AKE OONIKOBYIOTLCH 30 MCTONOM YYACTI B KANFIAN iHIIHX MiANPHEMCTB
inwmi piancosi insecTHuil 1035
flosrocTpokosa neBiTopebka 3adoproBaHicTs 1040
Biacrpoyeni notatkosi akTHex 1045
Tynsin 1050
Binctpoueni akBisnuiiini euTpats 1060
3aiHmoK KOITIB y UEHTPANiI0BAHNNX CTPINOBUX PEICPBIHX donaax 1065
Lt neodopoTHi axTusm 1090
¥Yeworo 3a poiginom | 1095 1524231
L. OGopoThni axTiBH
3anacu 1100 2403 976
Bupoduuui sanacu 1101
Hesapepiuche supoSHMUTBO 1102
I"oTesa nponykuis 1103
Tosapu 1104 2 403 976
Horouni Gionorivni axrusy 1110
AenoanTn nepecrpaxysanns 1113
Bekceni oaepxani 1120
LeGiropenka 3aboprosanicTs 3a 1poAyKUilo. TORAPH, pOGOTH, 110CHY M1 125 629
{lediTopehbka 3300ProBAHICTE 3 PO3PANYHKAMH!
33 BHADHHMH ABANCAMH 1130 511164 1524 125
3 ojeTonM 1135 310 316
¥ TOMY 4HCIi 3 10AaTKY Ha NpuOyTOK 1136
NeGiropcnka 3adoprosanicTs 3a pospaxyHKasH 3 HapaxoBaHUX AOXOLIB 1140
IebiTopeera 3a6oprosaHicTs 3a pospaxyHKkamH i3 BHYTPILIHIX PO3PaxyHKis 1143
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Inwa noTo4na febiTopchka 3a00proBanicTs 1155 2379 238
ToTouui disancesi iHBECTHILT 1160 340313 413 105
Tpotui Ta IX €KBIBANEHTH 1165 5748 1337
[oTiBka 1166
Paxynku B GaHkax 1167 5748 1337
Burparn MaiGyTHix nepionis 1170
YacTKa NepecTpaxoBHKa ¥ CTPax0sHX pescpaax 1180
¥ TOMY YHCHT B
pesepeax J0BroCTpoKoBHX 30608'a3aHb 1181
pesepeax 30UTKIB 200 pesepBax HANEKHUX BHNAAT 1182
pe3epBax HezapobiaeHux npeMiii 1183
IHUIHX CTPAXOBUX pesepsax 1184
[Hwi 060poTHI aKTHBH 1190
Veworo 3a potainom Il 1195 863 146 1 940 097
[11. HeoGopoTii aKTHEI, YTPHMYBANI AN UPOAAKY, Ta IPYIN BUOYTTH 1200
Banaue 1300 2 387 377 1 940 097
Kon Ha nouarok Ha kinen
[Macus . . . .
paaka | 3BiTHOrO Tepiody | 3BiTHOrO nepiody
1 2 3 4
1. Bhacunit kanitan
Japeecrpopanuii (nafioBuii) kanitan 1400 130 000 130 000
Beckn A0 1€3apCECTPOBANOIO CTATYTHOMD Kanitany 1401
Kanitan y stoolliHKax 14035 445 766
JNonarkoBuii kanitan 1410 186 356 186 356
Emiciiinnii aoxin 1411 186 356 186 356
Haxonuueni kypeoi pisiuui 1412
Peseprinit kanitan 1415
HeposnopineHuit npudyToK (He1lOKpUTHRA 3OMTOK) 1420 2 340 497 2 343 583
Heonnaueruii kaniran 1425 | | 100 582 )| { 100582 )
Bty uchuii kaitiman 1430 1535830 )| ( 1535830 )
L1ii pescpau 1435
¥Yenoro 3a poyinos 1 1495 1 466 207 1023 527
I1. flosrocTporoni tobos'aianus i abesncucnnn
Bincrpoueni nonarkosi 300085381118 1500
Mevcifiti 30608933115 1503
JloBrocTpoKoBi kpeanTH Ganikis 1510
[tnni posrocTpokosi 3oGon'Asala 1515 22
Tosrocrpokesi 3aesncyes 1520
[osrocrpokosi 3a6e3neucHHs BUTPAT Nepconany 1521
Llinnose (inancysanns 1525
Bnarogifiva 1onoMora 1526
Crpaxosi pesepsu 1530
¥ TOMY HHCII:
pe3eps 10BrocTpoKkoBHX 30608'13a8hk 1531
peseps 36WTKIB 260 pe3eps nANCKIUK BHIIAT 1532
peseps Hesapobnenux mpemidi 1533
iHi CTPaxOBi pesepsH 1534
lupecThuifiHi KOHTPAKTH 1535
Tlpu3oenii dionn 1540
Pe3epn 11a BANIATY IKEK-NI0TY 1545
Yenoro 3a poninos 11 1595 22
L5 NoTouni tofop's3anus i 3abeincuenny
KopoTkocTpokosi kpeiHTH Gankis 1600
Bekceni puaaiti 1603
TTorouHa KpeAUTOpChKa 3afopropanicTs a:
JOBrOCTPOKOBHMH 3000D'A32HIAMY 1610 115 12
ToBApHK, poBOTH, MOCNYTH 1615 116 116
pO3PAXYHKAMH 3 GHONKETOM 1620 1 1
Y TOMY MCII 3 MOAATKY Ha npubyTok 1621
PO3PAXYHKAMH 31 CTPaxyBaHHA 1625 1 1
po3paxyHKaMH 3 CNIaTH npaui 1630 4 4
TToTouHa KpEAUTOPChKa 3a60proBanicTh 3a OACPKAHMMH ABANICAMA 1635
MMoTouHa KpeauTopehka 3a60proBaHictb 3a pO3PAXyHKAMH 3 yUACHHKAMY 1640
TloTouHa KpeaHTOpehka 3aB0pProBaticTh i3 BHYTPILUHIX po3paxyHKis 1645
TMoTouHa KPeAHTOpPCHKa 3a50pTroBARICTh 32 CTPAXOBOID NisALHICTIO 1650




[MoTouni 3abesnevenns

Kepisnuk

Tonosnuii Gyxrantep

|
BhinavacTscs 8 nopaay, BCTOHOBACHOMY UENTPANLHHM OPranos
BHKOMQBUO! BNARK, WO PERTIYYE NEPKABHY NONITHKY ¥ Chep) cTaTHETH

1660
Hoxony maiibyThix nepionis 1665 =
BincTpoyeni koniciiini foxoan Bixt nepectpaxosnris 1670
lHwi noTouni 30608'ssaHHA 1690 920511 916436
Yeworo 3a polainos I 1695 921 148 916 570
IV. 3o6os's1anun, noe'aani 3 HeoBopOTINMI AKTHBAMMY, 1700
YTRHMYBANNMH A08 DPOAAKY, TA rpynamn Buéyvrrs
V. Ysicra BAPTICTL AKTHBIB HelePHABHOFO fICHCiiinOLS 1800
Banane 1900 2387377 1940097 |
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[NNYBMYHE AKLIOHEPHE TOBAPHUCTBO "3AKPUTHH

KOJH

Hara (pik, micaus, wucno)[2026] 01 | o1

Mianpuemerso  HEAWBEPCU®IKOBAHUK BEHYYPHHH KOPMOPATHUBHHIA

IHBECTULIIHHHHI ®OHA "OJIEPOH CTAHAAPT"

[HaitmenyBaHHa)

3a €APTIOY

38iT npo ¢inancosi pesyavrath (3BT npe cykynuuii goxia)

38980487

3a 20 25 .
QopmaN2  Konpza JIKYA
1. PIHAHCOBI PE3YJbLTATH
3a ananoriuHuii
Kon | 3aasituuii nepion
CratTs .
pAaznka nepioa nonepesHsLOro
poKy
1 2 3 4
Uncthii noxia i peanizauii npoaykuii (tTosapis, po6it, nocnyr) 2000 4 520 56 503
Yueri sapobneni cTpaxoei npemii 2010
CobisapricTb peanizopanoi npoayxkuii (Toapis, poSit, nocnyr) 2050 |( 1427 | 26 402
Hueri noHeceni 3GHTKH 2a CTPAXOBHMH BHIAATAMK 2070
BaiopHil: 3093 30 101
npudyTOK 2090
30HTOK 2095 |( ){
Zoxia (BUTPATH) BiJl 3MilH ¥ pe3epBax AORrOCTPOKOBHX 3060B'I3aHb 2105
Hoxin (BHTpaTH) BiA 3MiHK IHIWUX CTPAXOBUX pesepBin 2110
[HWi onepauifini 1oxoan 2120 10
Jloxin Bia 3MiHn BAPTOCTI aKTHBIB, AKi OLIHIOIOTECA 3a CNPABEAHBOI Bapricrio | 2121
Joxia Biﬂnepsicuoro BU3HAHHS GionorivHux akTHBIB i ¢iibebkorocnogapeskol 2122
npoayKuii
AJMIHICTPaTHBHI BUTPATH 2130 |( 1349 )| 1106
Butpartu na 36yt 2150 |( )¢ 22
IHWi onepauiiini BUTpaTH 2180 |( 531 }(
BHT}?aT Bill 3MilKM BAPTOCTI AKTHBIB, AKi OUIHIOIOTLCA 32 CNpaREATHBOIO 2181
BAPTICTIO
Burpar nm MEPBICHOrO BH3HaNH GiONOrIYIMX AKTHBIB | CibChKOroCNoAapCHKOT 2182
npoaykuii
Ginancosuii pesynsTar Bia onepauiiinoi aianknocTi: {213 28 983
npubyToK 2190
30HTONK 2195 |{ )|(
Hoxin Bin yuacti B kanitani 2200
Inwi dinancosi qoxonm 2220 217 46
[HWi noxoaw 2240 3 494 2380
Joxin i 6aaroaifinoct nonosoru 2241
Dinancosi BUTpaTH 2250 17 ( 42
Brparu Bia yuacri B kanitani 2255 {
luii BuTpaTH 2270 1821 { 2172
ITpubyTok (36uToK) Bia BIAHBY iHdnauii na Monerapui ctaTTi 2275
DiHAHCOBHIT Pe3yNLTAT A0 ONONATKYBAHHA: 3086 20 195
npubyTox 2290
36HTOK 2295 )( H(
Burpatu (aoxin) 3 nogatky Ha npubyTox 2300 |( N 1
IMpuGyTox (36uToK) BiA NpunUicOl AisabHOCTE nicas ONQAATKY BAHHA 2303
Unernii pinancosnii pesyasrat: ) 3086 29 194
npHByTOK 2350
30HTOK 2355 ¢ M
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Il CYKYTNIHHUIA A0XIA

3a ananoriyHui

c Koa 3a 3piTHui nepioa
TaTTA .
panaka nepion NONEPERHBOTO
poky
I 2 3 4
JNoouinka {yiinxa) HeOBOPOTHHX AKTHBIB 2400 -445 766 -7812
Jloottinka (yuinka) hiHaHCOBUX IHCTPYMEHTIB 2405
Hakonunueni kypcosi pisuuui 2410
YacTka IHLIOFD CYKYIHOIO JOXOAY ACOUIHOBAHHX Ta CNINLHHX NiAIIPHEMCTR 2415
Inwni cykynsnit goxia 2445
Irwsii cyxynanii Aoxin 10 0N0AATKYBAHHA 2450 -4435 766 -7 812
Moaarok Ha NPUEYTOK, TOB'A3AHME 3 INILMM CYKYNIHHM JOXOIOM 2455
THmMil cyynHuii J0Xin WicJR ONoAATKYBAHKS 2460 -445 766 -7 812
Cyxynuuii goxia (cyma paakis 2350, 2355 1a 2460) 2465 -442 630 21382
1. EJEMEHTH ONEPAUIMHUX BUTPAT
3a aHanoriuHmii
_ , Koa | 3a3sitHuii nepios
Hazspa crartti .
paoka nepion MONEpeaAHBOro
poky
] 2 3 4
MarepialibHi 3aTpaTH 2500
Butpark na onaaty npaui 2505 323 310
Binpaxysarus Ha couiafbHi 3axo/H 2510 71 68
AMOpTH3aLLIR 2515 100 109
lHwi onepauifini BUTPaTH 2520 1386 641
Pazom 2550 1 880 1128

IV. PO3PAXYHOK IOKA3HUKIB TPUBYTKOBOCTI] AKLIIH

3a ananoriunui

. Koz | 3aseiTuuii nepioi
Haaga cratTi X
panka nepion NONCPCAHLOrO
poky
1 2 3 4
CepeHBOpiYHa KiIbKICTb MPOCTHX KUiA 2600 104 998 104 998
CKOpHroBaHa cepeaHbOpPivHA KiflbKICTb NPOCTHX aKuifi 2605 104 998 104 998
YueTkil npubyTok (36MTOK) Ha OIHY [1POCTY aKWilO 2610 29,39 278.04
Cropurosaiuii YHcTHH npHByTOK (36m0|cwf‘nmﬂy aKuilo 2615 29.39 278,04
Tlusinenay Ha OfHY NPOCTY aKUilo 2650 - -

e '[:‘i NN
0,', LA

KepiBHuk

TConoeHri GyxranTep

Tumupsanosa O.B.

Mocana He nepeabaucHa




KOIH
Ltata (pix, Micaus, uncno){2026[ 01 ] o1

MMYBJIIYHE AKLUIOHEPHE TOBAPUCTBO "3AKPUTHHA
Mianpuemcrso  HEAWBEPCU®IKOBAHHIA BEHUYPHHHA KOPMIOPATUBHWH IHBECTULUMHUI 32 €1PTIOY 38980487

®OHA "OJIEPOH CTAHHAPT"

(HalimeHyBanH)

3BiT PO pyx rpomwoBHX KOWTIB (32 NPAMHM METOA0M)

3a micauie 25 p.
dopma N 3 Kon za OIKY [ 1801004
Kon N . 3a ananoriyxuii nepion
Crarra 3a 3BiTHHiT nepion
panka MoNepeAHbOTO POKY
1 2 3 4
L. Pyx kowrris y pesyanrari onepauiiinoi aiansHocti
HaaxomkeHrHn Bin:
Peanizauil’ npoaykuii {Tosapie, podit, nocnyr) 3000 3484 6 896
[lopepreHHa noaatkie i 360pis 3005
¥ TOMY 9HCli N0JaTKy HA JOMAHY BApTICTE 3006
LlineoBoro diHaHcyBaHHs 3010
Haaxomsenna Bia oTpumanHs cyBemaiii, aoTauiil 3011
HanxomkeHns aBaHcie Bif MOKYNUiB i 3aMOBHHKIB 3015
HaaxomxeHua Bin noeeprenHs apaHcis 3020 74 684 24 824
Hanxomkenns Bin BIICOTKIB 3a 3ANHUIKAMHN KOWTIB Ha MOTOYHHX paxyHKax 3025 201 46
Hanxommenns Bin GOpxKHHKIB HeycTolKM (WTpadiB, newi) 3035
HanxomxenHs Bia onepauiiinoi openau 3040
HaaxomkeHns BiZ OTPHMAHHA POANTI, ABTOPCHLKMX BHHATOPOA 3045
HamxomueHns Bil CTPaxoBnx npemii 3050
HanxomkeHks inaHCOBHX YCTAHOB Binl MOBEPHEHHS NO3MK 3055
[nwi HaaxomxeHHs 3095
Burpauanus na onnarty:
Tosapis (pobit, nocayr) 3100 74 685 ( 4 002 )
Ipaui 3105 249 ( 244 )
BiapaxyeaHb Ha couianeii zaxoam 3110 71 ( 67 )
30608'33aHb 3 noAATKIE i 300pis 3115 |¢ 74 M 61 }
Butpauauns Ha onnaty 30608'3aHb 3 noaaTky Ha NpHOYTOK 3116 |( ) ] )
Butpauanus na onnary 30608'a3aHb 3 NOaTKY Ha J0aHY BapTicTh 3117 ( e |
Burtpauanua va onnaty 30608'3aHb 3 iHWIWX NOtaTKie i 350pie 3118
P Y . { 74 e 60 )
BuTpauanua na onnary asancis 3135 ) 9 260 ) 24 508 )
BuTpauanua va QnNaTy nOBepHEHHA aBaAHCIB 3140 |{ I 83 )
BHTpauaHHa Ha ONNATY UINBOBHUX BHECKIB 3145 [ ){ )
BuTpatanHs Ha onnaty 3060B'A3aHb 32 CTPaXOBHMH KOHTPAKTAMM 3150 ( W
BuTpauaHua GiHAHCOBHX YCTAHOB HA HANZHHA NO3MK 3155 |{ )N )
|HWi BHTpauanHa 3190 |( 323 )|( 382 )
HicTni pyx kowTis Bia onepauifinoi aisnbHocTi 3195 -6 293 2419
il. Pyx kowTis y peiyanTaTi inBecTHUIliHOY AinAbHOCTI

HanxonseHHs eia peanizauii:

(iHAHCOBHX [HBECTHUII 3200 55 3189

JL




HeoOOPOTHHUX AKTHBIB 3205
HanxomieHHA Bl OTPUMaHHX:

BiOCOTKIB 3215 16

OuBiJeHOin 3220
HanxomkeHHA Bi AepHBATHBIB 3225
HanxomketHs Big noralweHHA No3uK 3230 2125 256
Hanxon?i(euua BiZl BUDYTTA NOMIPHBOrO MiANPUEMCTBA T2 iHIWOT rocnoaapebkol 1235
OAMHUUI
[HWi HAAXOMKEHHA 3250
Butpauata Ha npuabanHs:

dinaHcoBnX iHBECTHUIN 3255 { ]

HeoGOPUTHHX AKTHBIB 3260 ( )
Bunnatu 3a AepHBRATHBAMH 3270 { )
BuTpauaHHA HA HajaHHS NO3KK 3275 173 { 56 )
Bu‘rpatujmus Ha npuaGaHHs ACHIPHBLOO NIANPHEMCTEA T2 IHWOT rOCTONAPCHLKOT 1280
oAHBMLI {
IHWi naaTexi 3290 |( W
YuerHil pyx KoIITIiB Bia iHBECTHLITIHOT AiAABHOCT 3295 2023 3389

I11. Pyx kowTiB y pesyasTati (iHaHcoBol dinabHOCTI
HaaxomxeHHa Bix:
BnacHoro xanitany 3300
OTpumaHHa NO3MK 3303
HanxomxeHHs Bi/l IPONAXY YACTKH B NOMIPHBOMY NiANPHEMCTBI 3310
IHIIi HAAXOMKEHHA 3340
BurpauaHHia Ha:
Bukyn BNACHHX aKuifi 3345 | )|( )
[ToratieHHs No3KK 3350 |{ I )
Cnaaty OUBiaeHAiB 3355 |« )N( )
BHuTpauaHHA Ha Culaty BiICOTKIB 3360 |( 3¢ }
BuTpauanns Ha cniaty 3aboprosadocTi 3 iHaHCOBOT OpeHAN 3365 ( 141 M 142
BuTpauanHs Ha NpHAGaHHA YacTKM B LOUIPHEOMY nianpHemcTBi 3370 { e
BHTpauaHHA Ha BHNATH HEKOHTPOABOBAHUM HACTKAM Y ACHIpHiX 31375
NiANPUEMCTBAX ( 3¢
[Hwi nnarexi 3390 (¢ (
YucTHii pyX KowrTis Bij pinaHcoBoil AinbHOCTI 3395 -141 -142
YucTwil pyX rPOLOBHX KOWTIB 33 3BiTHHII nepion 3400 -4 411 5 666
3anKmoK KOWTiB Ha NOYaTOK POKY 3405 5748 82
Bnaue 3MiHy BANOTEHX KYpCiB Ha 3ATHILIOK KOWITIB 3410
3anuiltoK KOWITIB HA KiHeUb POky T Ty, 3415 1337 5748
VT s 4, ¥
e i
KepiBuuk ¥ , ).l]ﬂiilﬂ;ff;l]’:l,ﬂfug;\ X Tumupaanosa O.B,
2 i Hi-% 7.8

Conosuuit yxrantep

} ﬂ” ﬂ A, C]T ‘) ('.;:-'?I TMocana He nepeabaieHa
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KOJIH
Hara (pik, Micaus, uucao)|2025 01 | 01

IMYBJIIYHE AKLLIIOHEPHE TOBAPUCTBO "3AKPHTHIA
Iianpuemcrso  HEJIUBEPCH®IKOBAHWH BEHUYPHHI KOPNOPATHBHUH 3a CAPITIOY 38980487
[HBECTHULIRHWA ©OHA "ONIEPOH CTAHRAPT"

{HANMEey BAHHE )

3BiT npo BaAACHHI KaniTan

3a 2024 p.
DPopma N 4 Kon za JKY 1 1801005
Heposno-
Ko 3apecc’rP0- Kanm‘m ¥ JloaaTko- PL’,BCEB- AlieHUA Heonnjj- Buny-
Crarrs BanuHi A00LIH- . HHi npuGyTOK HCHHIH . . Besoro
pARKa . BHIt KaniTan . . YCHHIt Kanitan
Kanitan Kax Kanitan (HenoKph- Kamnitan
THH 36HTOK)
| 2 3 4 5 6 7 8 9 10
3amumok 4000 | 130000 | 453578 186 356 2311303 | -100582 -1 535 830 1 444 825
HA NOYATOK POKY
KopuryeaHns:
3mina obnikosoi 4005
NI0ITHKH
Bunpasnenns 4010
NOMHIOK
IHWi 3Minun 4090
CropHrosanuii
IANHLIOK HA noyaTok | 4095 130 000 453 578 186 356 2311303 -100 582 -1 535 830 1 444 825
poxy
Yucrnit npubyrok
(36mMvoK) 3a 3BiTHnit | 4100 29 194 29 194
nepion
[HwWwit cykynumii
AoXia 3a 3BiTHHI 4116 -7 812 -7 812
nepioa
Hoouiska (yuiuka)
HeoGopoTHuHX 4111 -7812 | -7812
AKTHBIB |
Joouinika (yuinka)
dinancoBux 4112
iHCTPYMEHTIB
I-I.alconfmem KYPCOBi | 1113
pizHHuj
YacTka iHworo
CYKYNHOIo A0X0Aay
aconifloBAHHX | 4114
cniNbHHUX
NiNPHEMCTE
luu!uﬁ CYKYNMHHI 4116
10xia
Poinonin npubyTky:
4200
3unnarH BRACHHAN
AMBIACHIH) |




CnpamyBaHHs
npubyTKy A0
3APEECTPOBAHOIO
KanmiTauty

4205

1

Bizpaxysanns 10
Pe3epBHOTD Kamitany

4210

Cyma uyncroroe
npulyTKY, HaNexKna 1o
GIO/IKeTY BiAMOBIHO
A0 32KOHO1ABCTRA

4215

CyMa uncroro
TIpHOYTKY Ha
CTROPEHHA
CHEIianbHUX
(uijbonux) onnis

4220

CyMma uncroro
npubYTKY Ha
MaTepiaibHe
JAOXOMCHHSA

4225

BHeckH YYACHHKIB:
BHeckH 10 KaniTany

4240

Morawennn
3a00proBaHoCTi 3
Kamitany

4245

Bunyvenns
KaniTany:
Bukyn akuifi (vacTok)

4260

[Tepenponan
BHKYNIEHHX aKuifl
(4acToK)

4265

Anymosasua
BHKYNJICHUX aKUIH
{(4aCTOK)

4270

BunyuenHs vacTku B
Karirani

4275

3MeHLIenHs
HOMiHA/ILHOT BAapTOCTi
akuin

4230

Linwi 3mivK 8 kanitani

4290

[HwWi 3minK B KaniTami

4291

Pazom amin y
xkamitaai

4295

29 194

21 382

3anauoKr
HA KiHellb poKy

4300

2340 497

-100 582

-1 535 830

1 466 207

KepisHuk

loaosuufi Hyxrantep

Tumupsauosa O.B.

Mocana He nepeabaueHa




NYBAIUHE AKLIIOHEPHE TOBAPHCTBO "3AKPUTHI
[Tinnpuemcrse  HEAWBEPCHGIKOBAHMI BEHUYPHHI KOPIOPATHBHMN sa C€APIIOY 38980487
IHBECTHLIIHHWIA ®OH/L "OJIEPOH CTAHAAPT"

KOJ/IH
Nlata (pik, micaus, yneno)]2026] 10 T 01

(Halimenysanna}

3BiT npo Baacuuii kaniran
3a 2025 p.

DPopma N 4 Koa 3a AKY [ 1801005

Crarma

Kon
paiKa

3apeecTpo-
BaHKii
Kanitan

Heposno-
Kaniran y Pesepa- NineHu Heonna-
. Honarko- il .
J100LiH- Lo HHii npubyTOK YeHHA
BUH KaniTan . .
Kax Kanitan (Henoxpu- kanitan
THH 304TOK)

Buay-

. . Besoro
YeHWH Kanitan

3

4 5 6 7 8 9 10

3anumok
HA NOYATOK pOK‘y

4000

130 000

445 766 186 356 2 340 497 -100 582 -1 535 830 1 466 207

Kopurysanus:
3Mina obaikosoi
NOAITHKH

4005

BunpasneHus
MOMHITOK

4010

IHIi 3MiHK

4090

CropHrosanuit
320K HA MOYATOK

poky

4095

130 000

445 766 186 356 2340 497 -100 582 -1 535830 1 466 207

Yuctuii npudytok
(36nTOK) 34 3BiITHHA
nepioa

410G

3 086 3086

IHwni cykynHuii
A0Xis 38 IBITHUME
nepioa

4110

-445 766 -445 766

JoouiHka (yutinka)
HeoGopoTHHX
AKTHBIB

4111

-445 766 -445 766

Hoouinka (yuinka)
dinancosnx
iHCTPyMeEHTIB

4112

Hakonnueni kypcopi
piznnui

4113

YacTka iHworo
CYKYNHOro aoxoay
ACOUIIOBAHNY |
CRINBHUX
NiANPHEMCTE

4114

lawnii cykynuun
A0Kia

4116

Posnonin npudyrky:

Bunnaru BracHMkam
{IHBIAEHH)

4200




CnpsMyBaHHs
nprOYTKY 10
3apeEcTPOBAHOrD
KaniTany

4205

BinpaxysaHHs 10
Pe3EPRHOTC KamiTamy

4210

Cyma yucToro
npHGyTKy, HanekHa 10
BIOMKETY BIANORIIAO
A0 7aKOHONABCTBA

4215

Cyma YHCTOro
NpUBYTKY Ha
CTBOPEHHSA
cretiahHUX
(uinsoeux) doniie

4220

Cymia uucToro
npubyTKY Ha
MaTepiLibHE
330X04CHA

4225

BHeckn Y4ACHHKIB:
Bueckn 1o Kanitany

4240

[MoraeHus
3aBoprosanocTi 3
Kanitany

4245

Buayuennn
Kanitany:
Bukyn axuiit (1acTok}

4260

TMepenponax
BHKYMACHUX AKLHA
(vacToK)

4265

AHYNOBAKHA
BHKYIIEHUX aKui
{uacToK)

4270

BuiyyeHHA YaCcTKH B
Kanitani

4275

3MeHLIEHHA
HoMiHanLHOT BapTOCTI
akuii

4280

lhwi sMing B kanitani

4290

IHwi 3Miny B Kanitani

4291

Pazom 3MiH Y
Kanirami

4295

i find 3086
A i ll'--'“ “,

-442 680

¥
o

Jannuox
Ha KiHenb POKY

4300

KepiBHuk

Tonosuwii GyxranTep

7 L.

V. Meu il

2343 583

S

-100 582

-1 535 830

1023 527

eIy

Tumnpaaucea O.B.

Mocana He nepeadaqena




ITYBJHIYHE AKLIIOHEPHE TOBAPHCTBO

«3AKPUTUH HEAUBEPCU®IKOBAHUI BEHUYYPHHI KOPIIOPATHRHUI

—_

¥ PN n s W

P et ek
W N =

IHBECTHLIHHHU ®OHJI «OJIEPOH CTAHIAPT»
Kon 3a €/IPTIOY 38980487
IMPUMITKH 10 PIYHO! ®IHAHCOBOI 3BITHOCTI
3A 2025 PIK, CTAHOM HA 31.12.2025 POKY

3arafnbHi BiIOMOCTI

OnHc eKOHOMIYHOro CTaHOBHILA, B AKOMY (QYHKUiOHYE (hOHN
3aranbHa ocHoBa GOpMyBaHHS 3BITHOCTI

CyTTeBi nonoXxkeHHs 06/1iKOBOT MOMITHKH

OCHOBHI NPUIYILEHHS, OLIHKH Ta CYIXEHHS

[ToniTHKa ynpaBniHHS pU3HKaMH

YIpaBfiHHs KaniTanom

HyTiMBiCTb A0 KJIIOUOBHX MPHOYILEHD

PozkpuTta indopmanii, 010 BHKOpUCTAaHHS CrpaBesIHBOT BapTOCTI

- Poskputrs indopmantii, o miareepsokye cTatTi nonani y hiHaHCOBHX 3BiTax
. Bnacuuit kanitan

. Indpopmartis npo onepauii 3 nos’s3aHNMH ocobamu

. YMoBHI 30008’ 43aHHA

14.
15.
16.

Po3kpuTTs iHIWOT iHGopManii
Ouinka e(eKTHBHOCTI KepiBHALTBA B yNpaBliHHi eKOHOMIYHHMH pecypcaMu

ITonii icng 3BiTHOT gaTu

¥




dinancoBa 3BITHICTL ckianaerbes 3 Oamancy (3BiT mpo ¢inancoBuil craH) CTaHOM Ha
31.12.2025poky, 3BiTy npo (iHaHCOBI pesynbTaTi (3BiT npo cyxynﬂun noxijn) 3a 2025 poky, 3BiTy 1po
pyX TIpoLIOBHUX xowTis 3a 2025 poky, 3BiTy npo BMacHWi Kamitan 3a 2025 poky, IPHMITOK 0
dinancoroi 3BiTHOCTI 32 2025 poxy. Omunuus BUMipy (piHAHCOBOT 3BITHOCTI — THC. IPH.

1. 3ATAJIbHI BIAOMOCTI
Ocuoni Bigomocti npo ®ona

MVBJIYHE AKLIOHEPHE TOBAPUCTBO «3AKPUTHH HEJIMBEPCU®IKOBAHUN
BEHUYPHUIA KOPITOPATUBHUI [HBECTULIIMHUA ©OHI «OJIEPOH CTAHIAPT»,
ckopouena Haspa [AT «3HBKI® «OJIEPOH CTAHIAPT» (Ha,ua.m ®oHA) 3aCHOBAHO K 3aKPHTHH
Hennaepcmbmonaunu BEHUYPHHI KopnopaTnBHnn iHBECTHLIHHHUI (OHA 3 METOW OTPUMAHHI
npuGyTKY MUIAXOM 3/(HCHEHHS AisSNBHOCTI 3i COILHOTOC IHBECTYBaHHSI.

Creopeno 3rigno 3akoHy Ykpaiu «[Ipo rocrnogapcbki ToBapucTay, «IIpo IiHHI manepd Ta
dongoBuit prHOK», «[1po iHCTHTYTI crinbHOTO iHBECTYBaHHs», «Ilpo (iHaHCOBI MOCAYIH Ta AEPKABHE
peryJioBaHHs PHHKIB (PiHAHCOBHX MOCAYI».

[TVBJIIYHE AKIIIOHEPHE TOBAPI/ICTBO
GAKPUTHUHN HEIII/IBEPCI/ICDIKOBAHI/II/I BEHYYPHUM
KOPITOPATUBHUN THBECTULIIMHUN GOHJ
«OJIEPOH CTAHJIAPT»

[ToBHe HaliMEHYBaHHS

3apeecTpoBaHo B €AKHOMY

) 15.11.2013 Homep 3anucy: 1 069 102 0000 031135
Jiep>KaBHOMY peecTpi

BigomocTi 11010 BHECEHHS Ceigourro HauionansHoi koMicii 3 LiHHUX HanepiB 1a
IHCTHTYTY CIIJISHOTO iHBECTYBaHHA donnosoro punxy Ne00268 Jlata BHECEHHS IHCTUTYTY
no €APICI cninsHoro inBectysanns go €/IPICI 31.12. 2013p.
Pecctpauiiinnii kon 3a C/IPICI 13300268
Tun Pouay 3akpuTHii
Buag ®onay Henumsepcudixosanui

Ceinourso HauioHansHoi KoMicil 3 HIHHAX nanepis Ta

Peectpauis panycky axilii bornosoro prnky Ne 00700 six 18.12.2014p.

CTpoK AiaNbHOCTI iHBECTHUIMHOrO

boHIy 20 pokis 3 aaty eHecenHs no €JIPICL




IToTouHi paxyHku, rpH

Ne UA063390500000026501004039202
AT «KPUCTAJIBAHK» m. Kuip MO 339050
Ne UA11339050000026502003039202
AT «KPUCTAJIBAHK» m. Kuis M®O 339050
Ne UA16339050000026503002039202
AT «KPUCTAJIBAHK» M. Kuis M@O 339050
Ne UA21339050000026504001039202
AT «KPUCTAJIBAHK» M. Kuis M®O 339050
Ne UA31339050000026509006039202
AT «KPUCTAJIBAHK» M. Kuis M®O 339050
Ne UA98339050000026500005039202
AT «KPUCTANIBAHK» M. Kuis M®O 339050
NeUA843204780000026503927509826
Ab "YKPI'A3BAHK" M. Kuis M®O 320478
UA723281680000026001000021187
ITAT "MTB BAHK" M. Oieca M®O 328168
UA293003460000026002000017273
AT "CEHC BAHK" m, Kunis M®O 300346
UA603534890000026004333333700
AT " ACBIO BAHK" M. Knis M®O 353489

[ToTounuit paxyHok (eBpo)

Ne UA21339050000026504001039202
AT «KPUCTAJTIBAHK» M. Kuis M®O 339050
NelJA843204780000026503927509826
Ab "YKPI'ASBAHK" m. Kuis M®O 320478
UA293003460000026002000017273
AT "CEHC BAHK" M. Knie M®O 300346

[Torounuit paxyHok (xonap CIIIA)

NelUAB43204780000026503927509826
AB "YKPI'A3BAHK" M. Kuis M®O 320478
UA293003460000026002000017273
AT "CEHC BAHK" M. Knis M®O 300346

MicuesHaxomxeHHs

01104, M. KuiB, Bys1. BoncynoBsceka, 21, rpyia HeXKHTJIOBHX
npuMileHs Ne26, kim 208

Opranxizauifino-nparosa Gopma

IHwi opranizauifino-npasosi popmu

OCHOBHHH BHA eKOHOMIYHOT
JISUTLHOCTI

64.30 Tpactu, donau ta noaibui dinancosi cy6’extu

BigoMocTi npo opranu ynpasninas

3aranbHi 360pH yuyacHukiB, Harnanosa Paja

-

I'onosa Harnsnosoi Paau

ITetpenko K.I. ]




doutom 6yi0 Bunyieno 130 000 000 npocTHX iMEHHAX aKLiH HoMiHanoM 10 rpuBeHs.

CrasoM Ha 31.12.2025poky 6yno posmiuteHo 104 998 akwuii:

Yuacuuku Ponay KibKicTh aKiii BigcoTox y CK
BIHI'IC PIAJI ICTEUT  AlD
BL.CLAW.CL JITJ 104 998 100

3 27.03.2023 poky ynpasninns aktHpamu [1ybniusoro AKIiOHEpHOro TOBapHCTBA «3AKPUTUH
HEIMBEPCU®IKOBAHKMM BEHUVPHUH KOPIIOPATUBHUWM IHBECTUIIIMHUNA ®OHJ
«OJIEPOH CTAHJIAPT» (sanani ®oun), 3nificHiosano ToBapHcTBO 3 0OMEXKEHOIO BIANOBIAANBHICTIO
«KOMTIAHISI 3 VIIPABJIIHHS AKTUBAMHU «BYJKEIITAJI CITI» (nagani ToBapHCTBO).
arigHo JloroBopy Npo YIpasJliiHHA aKTUBamMH KOpHOpaTHBHOTO inpectuuitinoro ¢gouay Ne b-
27032023-KYA Bin 27.03.2023 poky.

OCHOBHI BLIOMOCT!I PO KOMITAHIIO 3 YIIPABJIIHHA AKTUBAMMUK

TOBAPUCTBO 3 OBMEXEHOYX BIATIOBIIAJILHICTIO «KOMITAHIA 3 YTIPABJAIHHA
AKTUBAMU «BYKEIITAJ CITI» € ToBapHCTBOM 3 0OMEXKCHOIO BiAMOBIIANBHICTIO, CTBOPEHHM
14 kBiTHs 2008 poky.

Inentudikalifinuil KOA PHAHUHOT OcobH: 44883426

Buzu misnpaocti: 66.30 Yrpasninss doHmamu (OCHOBHHH);

TOBAPUCTBO NPOBAAMTE BHKIIOUHY HiSILHICTE i3 CTiJILHOTO IMBECTYBaHHS, SKa NPOBAJMTHCA B
iHTepecax ydacCHMKIiB IHCTMTYTY COiNBHOTO IHBECTYBaHHS Ta 3a PaxXyHOK iHCTUTYTY CHiIBHOTO
iHBECTYBAHHS ILLMAXOM BKNAjJleHHs KOWTIB CMiNbHOTO iHBECTYBAHHA B aKTHBH IHCTHTYTY CTHIBHOFO
iHBECTYBaHH, HA 110 MA€ BiAMOBLAHY sinensito HKLTIOP Ha 3aificHenns npodeciifHol AanbHOCTI Ha
$HOHIOBOMY PMHKY — MAMBHOCTI 3 YNpPaBiliHHS aKTHUBAMHU IHCTUTYLHHUX iHBECTOpIB (MiANBHOCTI 3

yNpaBNiHHs aKTHBAMH), JaTa MPUHHATTA PILICHHSA Ta HOMEP pitenns npo BuAaauy niuensii: 06.03.2023
poky Ne 243.

Crpox Jtii ninensii: 3 06.03.2023 poky - HEOOMEMKCHHUH.

Micue 3maxokenns TopapucTsa 3a axpecolo: Ykpaita 01 104, M. Kuis, Byn. BoncyHnosceka, 21,
Ipyna HEXUTIOBHX MpuMilleHb Ne26, kim 101.

BiomocTi npo nocajosux ocié Tosapucraa:

IMocana [IpisBume, im’s1, No 6aTbKOBI
Hupekrtop TumupssHosa O.B.
34CTYMHHK AUPEKTOPA 3 EKOHOMIUHHX MHUTaHb [MeTpenko Ipuna Mukonaisua
BuyTpiwmHiii ayauTop Janumok Ipuna BiktopieHa

[Hu1i oprann KoMnaHii He CTBOprOBAIACA, nocafoBi ocobu He 0OMpaNUCH.

VYACHUKH TOB «KOMITAHISA 3 YIIPABJIIHHS AKTHBAMHA «BYAKEIITAJ CITl»

CraxoM Ha 31 rpyans 2025 poky 3apeecTpOBaHHMH y4aCHHKaMU TosapHcTBa € iznyHa ocoba,
saka cykynHo sojozie 100% y CraryTHOMY Kamitani:



Ne . Yacrka B cTatyTHOMY e
- Haspa Yuacuukis - Bara B CK,
3/m KaIliTanui, IpH. o
Mapx Mapis Bonoaumupisna, peectpauiiinuii
L. HoMep 06ikoBOI KapTKu MNIaTHMKA MOAATKIB 7 200 000,00 100 %
2930601864
Pazom 7 200 000,00 100

Indopmanin npo kinuesux GeHediniapuux BAacHUKIB

BincoTok Genediuiapuoro Bosoainns:

NYBNIYHE AKLIOHEPHE TOBAPUCTBO
«3AKPUTUA HEMBEPCU®IKOBAHUIN BEHHYPHUN
KOPMMOPATUBHUM IHBECTULIWHUIA ®OH[ «ONEPOH
CTAHAAPT» kop €/1P 38980487
01104, m. Kuie, eyn. Boncytosceka, 21, rHn Ne26, k.208

T .

VINGIS REAL ESTATE AIF V.C.IC.LTD
(BIHTIC PIAN ICTENAT Al® BI.CI.LAK.CI. nTo)
Peaupencreo: Pecnybnika Kinp, peectp. Homep HE 330333,
Byn. 4 Aunic Komuinic Crpit, Conea Bingibr, ocp. 203,
Inaeke 1060, m.Hikacia. Kinp

KOKSI HOLDING LTD (KOKCI XONgIHr NTA)
Peswnenctso: Pecnybnixa Kinp, peecrp. Homep HE 343377,
BYN. 4 Anic Komninic Cpit, Conea Bingar, og. 202,
inpexc 1060, m.Hikocis, Kinp

T

BUDCAPITAL OK RAIF UMBRELLA V.C.I.C. LTD
(BYAKENITAN OK PAN® AMBPENNA Bi.Ci.A.Ci. nta
Peanpencteo: Pecriybnika Kinp, peectp. Homep HE 446095,
8yn. 4 Anmic Komuinic Crpir, Conea Bingiur, 2 nos., o¢. 204,
inAexe 1060, m.Hikocia, Kinp

I .

Kywnip Oxcana (Kushnir Oksana)

KoaiHa roomapaxcTaa — Pechvenika Kinp

2. ONHUC EKOHOMYHOI'O CTAHOBUIIA, B IKOMY ®YKIIOHYE POHA

Kepisuuuteo TOB «KYA «BYIKEITAJ CITl», mo aie Ha migcrasi CratyTy, Bia imeHi 3a
paxynok Ta B inTepecax ITAT «3HBKI® «OJIEPOH CTAHJAPT» BcTaHOBMIOE NOpANOK, AaTy
nianucy ¢isancooi 3BITHOCTI Ta 0cif, IO MAIOTL MOBHOBAEHHA i nianucy. Ilpu cknamanHi
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¢dinarcosoi 3piTHOCTI ToBAapHUCTBO BpaXoBye moaii, mo BiAGymHCA 32 2025 pik Ta BiIOOpaxae iX y
diHaHCOBIi 3BITHOCTI.

ToRapuCTBO 3MIMCHIOE CBOKO MISNILHICTE B VYxpaini. Takum uuHoM, Ha Oisnec TosapucrBa
BILUIMBAIOTh EKOHOMiKA i (hiHAHCOBI pHHKM YKpaiHH, AKMM NpHTAMaHHI BNMACTHBOCTI PHHKY, KMH Ha
JlaHuil Yac pO3BHBAcThCA. YKpaiHa NPOAOBXYE NPOBEACHH EKOHOMIUHHX pe(hOpM 1 PO3BHTOK CBOTO
NpaBOBOFO, MOJATKOBOrO M0M Ta 3aKOHONABYOl Oasu BiAMOBIZHO 0 NOTpe6 PUHKOBOI EKOHOMIKH,
pOTe BOHH MOB'A3aHI 3 PH3UKOM HEOJHO3HAYHOCTI TNYMAueHHs iX BUMOT, SIKi 10 TOTO X CXWIbHI [0
YacTHX 3MiH, O YKYMI 3 {HIUHMH IOPHAMYHMMH Ta QICKAIBHHMH MEPEIIKOAAMU CTBOPIOE JOONaTKOBi
npo6ieMu A8 NiANPHEMCTB, IO BEAYTH Oi3Hee B YkpaiHi.

EKOHOMiuHa CHTYallisl IPOTAroM OCTAHHIX POKiB € HECTaGlIbHOIO Ta B 6araTo YoMy 3aneXHUTh Bill
noniTHuHOi cHTyauii B KpaiHi. EkoHOMi4He 3pOCTaHHA MPOTATOM OCTaHHIX pOKIB OYf0 TOBIILHHM.
3osuiwni pusukm aas YkpaiHu y 2025 poui 30cepe/KeHi HABKOJIO 3MEHLIEHHS MiKHAapooHO!
JOTIOMOTH, 3aTsHKHOT BilfHH Ta iH(ppacTpykrypHol KpusH. KmodoBuMU 3arpo3amy € CKOPOHEHHA
hiHaHCOBOi MiATPMMKHM, GNOKYBAaHHA JIOMICTHKM, €HEPreTHYHA HecTabiMBHICT TA TONTHYHA BTOMA
3axiAHUX NapTHEPIB, L0 3arPOXKYE EKOHOMIHi# CTabiILHOCTI Ta 000pOHO3IATHOCTI KPaiHHK.

BilicbkoBa arpecia pociiicekoi Qenepauii npotn Ykpalhu Hangana 0cOBAMBOrO 3HAYEHHA
MUTAHHAM Ge3nepepBHOCTI AisnbHOCTI. BilfHa CrpUunHAE HEraTHBHUH BILIMB HAa yci chepn KHUTTA AK
JepXaBH B LUiIOMY, TaK i cyG’€KTiB rocmofapioBaHHs. BiiicekoBi aii mpu3Benu 10 3HAYHHX IKEPTB,
Mirpailii HaceleHHs, HOLIKOKEHHS IH(PaCTPYKTypu Ta MOpYLICHHS €KOHOMIYHOI JistABHOCTI B
Ykpaini. [Tos’si3aui 3 BifiHOw noAil BiAGYBaIOTHCA B TepioA 3HAYHOI EKOHOMI4HOT HEBH3HAYEHOCTI Ta
HecTaBiNBHOCT] Y CBIiTi, TOMY HACIiAKH, CKOpilte 32 Bee, OyayTh B3aEMOISATH 3 HACNiAKaMH MOTOYHHX
PHHKOBHX YMOB i TIOCUIIIOBATH iX.

Husekuii piBeHb IHBECTYBaHHSA NPH3BOAUTHME JIO 3HWXKEHHS e(eKTHUBHOCTI BHKOPHCTAHHS
HasgBHMX (AKTOPiB BUPOOHMUTBA Ta 3HWKEHHA €KOHOMIYHOro MOTEHLIaTy KpalHH.

EdeKTHBHICTb BHKODMCTAHHS Ta PO3BHTKY MOTEHLiany CKOHOMiKM KpaiH¥ LIKOM | MOBHICTIO
3a7€KUTh BiAl ePEKTHBHOCTI AePXKaBHOT CKOHOMIYHOT NIOMITHKH. MuByauil pik 3acBIAYKMB, LIO PiLIEHHS
JEpXKAaBHOT EKOHOMIuHOT MOMTUKH He Oy ONTHMAILHUME JUIS YMOB, B AKHX OTIHHAJIACH YkpaiHa.

Llineit, AKi CTABHIX Ha NOYATKY POKY, He OyI0 AOCATHYTO, HaNpPHKIHIl POKY 3aTOCTPHIIHCS OKpeMi
PU3MKH MaKpOEKOHOMiuHO1 CTaG1bHOCTI.

YV 3p’43Ky 3 MOBHOMACIITAOHMM BTOPTHEHHAM pociiicekoi (enepauil Ha TEpHTOPiKO YKpaiHH, B
Hauriii KpaiHi BBEIEHO BOCHHWH CTaH Bimnosiao mo Ykasy Ilpesunenta Ykpainu Bia 24 n0TOTO
2022 poky Ne 64/2022 «I1po BBeEHHA BOCHHOIO CTAHY B Vkpaini» Ta BU3HaHO TOProBo-MpoOMHCIOBOIO
nanatory YKpaiHM BiliCBKOBY arpeciio pocificbKoi denepauii npotH Ykpainu ¢opc-MaKOPHHMH
oGcTaBMHAMH (HAI3BMUAHHKMMM, HEBiaBopoTHHMM). 3 24 moTOro 2022 poky mo odiuiiiHol BiAMIHH
3aKiHYeHHs BiiCbKOBMX Aiil, IUTA BCix 6€3 BHHATKY Cy6 €KTiB roCnofaproBaHHAl.

BifickkoBa arpecist pp npoTH YKpaiHH, BUAMHYNA HA BCI CHEPH KUTTH pyHHIBHUMH HacIiaKamH,
aje 6e3 eKOHOMIYHOT aKTHRHOCTI HEMOXJTHBE (DYHKIIOHYBAHHS REPXKaBH B YMOBaX BOEHHOrO CTaRy.

CaMme 3 ujcio Merow Hama Jlepkapa movaja aKTHBHO 3alpOBAMIKYBATH KOMIIJIEKCHI 3MiHH [0
3aKOHOJABCTBA TA JCPXKABHUX MPOrPaM, CIPAMOBAHHUX Ha MIATPHMKY YKpaiHCbKOI CKOHOMIKH.

CranoM Ha 31.12.2025p. exoHOMika KpaiHH NPOIOBKYE MOCTYMOBO MPALOBATH. Ti perionu
kpaiHm, ¢ He BedyThCs aKTHBHI BOEHHI Aii IPUCTOCYBankcs 10 BiflcEKOBOro CTaHy, Ta BLIHOBHIIH
Giznec-nponecu. CriBpoBGITHUKH MOBHICTIO a00 YAaCTKOBO NOBEPHYJIMCH Ha MicLst, odicH BiAHOBHIH
po6oTY, IeaKi KOMMaHil epeHecH CBOIO poboTy i3 TepuToOpiit e BeAyThca GOHOBI Aii, TA 3 THMYACOBO
OKYNOBaHHX TEPUTOpiH B perioHu e Ginpu CrOKiiiHa BilicbkoBa 0OCTaHOBKA, Ta A€ GiNbll aKTHBHE
6i3HeC cepeNOBHIIIE.



TpuBanicte | Hacniaku BilicbKOBOT arpecii pd, a Takox eheKTHBHICTL IepiKaBHOT MATPHMKH Ha
ZaTy THArOTOBKM i€l npoMikHOT ()iHAHCOBOI 3BITHOCTI 3ANMINAIOTHCA HEBH3HAUESHMMH, IO He
J03BOJIAE 3 AOCTATHIM CTYNEHEM AOCTOBIPHOCTI OLIIHUTH o6cAry, TPHBATICTB | TKKICTH MX HACJIAKIB,
a TaKOX iX BIUIMB Ha QIHAHCOBME CTaH Ta pe3YNbTATH NisbHOCTI ToBapHCTBA B MaiOyTHIX mepiogax.

KepiBuuureo ToBapucTBa BiACTEXYE MOTOYHMHM CTAaH PO3BHTKY MO Ta BXKMBA€ BCIX HeoGXiIHMX
3aXOMIB 11 NOCNabNeHHs MOXJIMBOIO BIJMBY HETaTHBHHX UYHHHHKIB Ta 3a6e3leycHHs MiATPUMKH
€KOHOMi4HOI cTabisbHocTi ToBapucTBa B yMOBax, 1o CKIaNHCH.

3. 3ATAJIbHA OCHOBA ®OPMYBAHHSA ®IHAHCOBOI 3BITHOCTI

3.1 Hocmosipne nodanna ma eionogionicme MCD3

PiHancoBa 3BiTHICTE DoHAY € PiHAHCOBOIO 3BITHICTIO 3aralbHOrO MPHIHAYCHHS, IKa cPOPMOBaHA
3 METOIO JOCTOBIPHO NOAAHHA (iHAHCOBOTO cTaHy, (DIHAHCOBUX pe3y/NBTATIB AISVIBHOCTI Ta
rpouroBux notokis @MOHAy A 3aA0BONCHHA iH(OpMaUiiHMX MOTpeS WIMpOKOro Kona
KOPUCTYBauiB NpH APHHHATTI HHMH €KOHOMiYHHX pilleHb.

KouuentyansHoto ocHoBol mis diHaHcoBoi 3BiTHocTi Dommy 3a pik 2025, wio 3akiHumpes
31.12.2025p. € Mixnaponni cranaapti ¢idancosoi 3sitHocti (MC®3), BKrouaoun MixxHapoaHi
cTaHuapti Oyxrantepcbkoro obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bunani Pagoio 3
MDXXHApPOAHUX CTaHAapTie Gyxrantepcbkoro obniky (PMCBO), B peaakuii, unnHiA Ha 0] ciuus
2025 poky, wo odiuifino onpunioHeHi Ha BeG-caiiTi MinicTepcrna ®inaucis Ykpainu.

Migroronena dinancosa 3piTHiCTE 4iTko Ta Ge3 6yHb-AKHX 3aCTEpPeXeHb BiANORIZAE BCiM
BuMoraM yuHHUX MCQ3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBQ, 1oTpHMaHHA AKHX 3abesneuye
AOCTOBipHe moxaHus indopmauii B ¢iHamcoBiil 3siTHOCTI, a came, AopeuHOi, JOCTOBIPHOT,
3iCTABHOI Ta 3po3yMinoi indopmauil.

La ¢inancosa 3BiTHICTH Gysna ckinazeHa BiAnopiasHo no MixuapomHux cTaHzaptie ¢iHaHCOBOI
3BiTHOCTI (Jani — «MC®O3») Ta YHHHMX HOPMATHBHHX 4KTIB IIOMIO opradizauii i BeaeHHs
Oyxranrepcbkoro obniky Ta cknamasHs (iHancosoi 3BiTHOCTI B YkpaiHu, ski He NpoTHpiYaTh
BumoraM MC®3,

DQoHO Aeracmbca inGecmuyitinum cy6 'exmoM 20cnodapio6anHa OCKINBKY 3riHO iHBeCTHIIHHOT
AeKnapauii BiH BiJINOBIae HACTYNHUM KPHTEPiAM:

a) OTPUMYE KOLUTH Bill 0JHOTO a0 KiNbkOX iHBECTOPIB 3 METOIO HANAHHA TAKOMY 1HBECTOPOBI
(iHBecTOpaM) MOCHYr 3 YIPaB/iHHSA iHBECTHLIAMH;

6) 30608’ a3y€TbCa mepen CBOIM iHBecTopoM (iHBeCTOpaMH), 1O MeTa HOro 6isHecy nmondrae y
TOMY, IIOO IHBECTYBAaTH BHMKMIOYHO /i OTPUMAHHA MOXOAY Bix 3GiIbLICHHS Kanitany,

iHBECTHULlilHOro oxoay abo 060X BHAIB A0XOAY;
B) BHUMIPIOC Ta OUIHIOE pE3yNBTATUBHICTL NPAKTHYHO BCIX HOrO IHBECTHIH HA OCHOBI

CIIpaBeJIMBOI BapTOCTI,

Tomy ToBapucTBo siK iHBECTHUIMHHA Cy6’€KT rOCMOAAPIOBAHHS OLIHIOE IHBECTHLIT B iHL
MiANPHEMCTBA 34 CIPABE/UTHBOKO BAPTICTIO 3 BifoOpaXeHHAM Pe3yJIbTaTY NEpPEoLiHKY y npubyTky abo
36UTKy Bianoeiado 1o MC®d3 9.

YnpaBnincekul nepconan KYA nece BianosimanbHicTh 3a ckiamanHs (hiHancoBoi 3BiTHOCT
®oHay 3riHe 3 BHILE3a3HAYEHOK KOHLEOTYANLHOIO OCHOBOK). YnpasniHcbkuii nepconan KYA Ttakox
Hece BIANOBIAANBHICTL 33 TAKMIl BHYTPILUHIi KOHTPONB, SKHi BiH BU3HAYAE noTpibHUM Ans Toro, mob
3a0e3NeYUTH CKadaHHs (iHAaHCOBOT 3BiTHOCTI DoOHay, WO He MicTUTL CYTTEBHX BHKPHBIICHb
YHACNIIOK 1axpafcrea abo NOMHIIKH.
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3.2. Baza ouinio8aHHA

Bazoto oOlliHIoBaHHS y 2025 poui arinno 3 onoBnchumu MC®O Tta MixHapoaHHMH
CTaHAApTaMHM OLIHKM 3/IMIIAIOTHCA NEPEBAXHO PUHKOBA BapTICTh OLiHKA 32 COBGIRAPTICTIO, 3 AKIIEHTOM
Ha CHpaBe[MUBY BapTicTb AN iHAHCOBMX IHCTPYMEHTIB Ta akTuBiB. OCHOBHI METOSH BKJIHOYALOTh
PHHKOBHI, NOXiAHMHA Ta BUTPATHUH MAXOIH.

Kmouosi 6a3u ouiHku Ha 2025 pik:

o Pumkosa: Basa, o Bu3Ha4ac LiHY, AKka 6yna 6 oTpUMana 3a IPOJaX aKTUBY B 3BUYAHHIH yroai.

e CnpasemnuBa BapTicTs: Llina BuXoy, sixa BimoGpaxae OLHKH YYaCHHKIB PUHKY, IO 0a3yeThes
Ha PUHKOBHX JIaHHX.
InBecTuLiiiHa BapTicT: BapTicTs aKTHBY /ISl KOHKPETHOTO iHBECTOpA.

e Jlixpinauitina BapticTh: CyMa, 0 MOXeE GYTH OTPUMAaHa TIPH BUMYLIEHOMY MPOaaxi.

e Ouinka 32 coGiBapTicTio: BHKOpUCTOBYETbCS U YHIK&ILHMX aKTHBIB, Je PHHKOBA UiHa
HEI0CTYIHA.

Y 2025 poui oco6nuBa yBara NpHAINAETLCS TOYHOCTI CrpaBeiuBOT BAPTOCTi B yMOBaX HecTabinbHOCTI.

3.3. 3acmocysanua cmandapmie MC®3 ma MCbO

Jlana 06J1iKOBa MONITHKA YPEryAbOBY€ 3aCTOCYBAHHA crannaprie MC®3 ta MCEBO, Takux sk:

MC®3 1a npaBKH ) EdexTHBna
OcnoeHi BHMOTH

A0 HHX JaTa

Motounoto penakuiero n.17 IAS 16 nepeabaveHo, Lo
[0 mepBicHOT BapTocTi 06’¢KTa OCHOBHMX 3acoiB
BKAIOMAIOTHCA  BMTpATH  HA  MEPEBIpKY  aKTHBY,
3MEHIEHI HA CYMY YHCTHX HAIXOMKEHb BiZ NPOJAXY
BupobiB, BupoGneHnx Yy npoueci AOCTaBKH Ta
nepesipky akTuBy. Hanpuknaa, BUTpaTH Ha TECTYBAHHA
06nagHAHHS BKIIOHAIOTLEA 10 MepBicHOi BApTOCT 3a
MiHycoM NpubyTKy BiA npoaaxcy 3pa3kis, OTPUMAHKX Y
npoueci TECTYBaHHA, a BMTPaTH Ha BUNpobyBaHHs
CBEPAVIOBHHH BKJTIOHAIOTBCS 0 MEPBIiCHOT BapToCTi 3a
MiHycoM npubyTky Bia npojaxy HadTtu Ta rasy,
A0BYTHX y pe3ybTaTi BUIIPoOYBaHHA CBEPINOBHHH. 3 |
ciung 2022 poky 3a60pOHACTLCA BHPAXOBYBATH 3
BAPTOCTI OCHOBHMX 3acoGiB CyMHM, OTpuMaHi Bil
npoaaxy Bupobnenvx BupoGiB B nepiopax, Konu
KOMMaHiA TrOTYE AaKTHB 0 BHKODHCTaHHA  3a
npusHaueHHam. HatoMmicTe Komnadis BM3HaBATHMC
TaKy BMPYYKY Bill MPOAXKiB Ta BIANOBIAHI BUTPATH y
cknani npubyTky abo 36HUTKY.

01 ciuua
2022 poky

MCBO 16
«OCHOBHI 3ac00H»




MCBO 37
«3abezneyenrns,
HenepeabayeHi
30008’ a3aHHa Ta
Henepeabaveni
AKTHBHY

IMotouHowo penakuicto . 68 IAS 37 ue YTOUHIETLCS,
SAKi came BMTpaTM cnix Gpatu Q0 yBard npu oLiHU
BUTPaT HA  BHKOHAHHA  KOHTPaKTY 3  METOIO
ineHTUikauil ioro ob6Tmikmueocti. BHacaizok uwboro
ICHY¢ po36iHICTL y METOAMKAaX BpaxyBaHHs BHTPAT,
L0 NPH3BOAMTL A0 BILAMIHHOCTEH Yy diHaHCOBI#
3BITHOCTI KOMNaHii, AKi MaloTh y cBOiX noprdensx
00TAkAMBI norosopu. 3 1 ciuna 2022 poky 10 1. 68
IAS 37 BHeceHo 3MIHM, BHACNIAOK SAKWX BCTAHOBIEHO,
IO BHTPaTH HA BHUKOHAHHA [OrOBOPY BKIIOYAIOTH
BUTPaTH, sAKi Oe3nocepeaHsO MOB'A3aHi 3 UMM
AOTOBOPOM, @ TAKOX:

(a) 10DATKOBI BMTPATH HA BUKOHAHHA LULOTO AOTOBOPY,
HaNpUIUtad, npAMi BUTpaTH Ha oNJaTy npaui Ta
marepianu; i

(b) posnoaineHi imwi BuTpatn, 6Ge3nocepenHbo
MOB'A3aHi 3 BMKOHAHHAM JOrOBOPIB, HanpuKiaf,
PO3NOAIIEHY YacTHHY BMTpaT Ha aMopTH3aLlilo o6'ckTa
OCHOBHHX  3acofiB, 110 BHKOPHUCTOBYETBCA At
BMKOHAHHA B 4WC/i IHUWIMX Ta JaHOTO [Orosopy.
Ilonpaskn yTOUHIOWOTH, 10 «BHTPATH Ha BHKOHAHHA
horosopy» ABARIOTL COGOtO BUTpaTH, Gesnocepeanbo
MOB'A32HI 3 10rOBOPOM - TOBTO npaMi Ta po3noxiieHi
BUTDATH,

| ciyna 2022
PORy

MC®D3 3
«00’eaHaHnA
GizHecy»

AkTyanizauis nocunae 8 MC®3 (IFRS) 3 ua
KoHuentyansui  ocHoBu niaroTosku  ivancosoi
3BITHOCTI, HE 3MiHIOIOMH BMMOr 10 o6AiKy ans
ob'eananns Giznecis. IFRS 3 Bu3nauae, ak komnanis
MOBHHHA BPaxOBYBaTH aKTHBM Ta 3000B'A3aHHA, AKi
BOHA Kynye BHacnigok of'ennanHa Giswecy. IFRS 3

BHMaArae, wobd KOMTIaHIA nocvianacs Ha
KoHuenTyaneHi ocHOBH iHaHCOBOI 3BITHOCTI, wWwo6
BH3HAYMTH, o BH3HAETHCA AKTHBROM YH

30008'A3auHAM. Y noTouHii pemakuii 3 mMertoio
33CTOCYBAHHA IFRS 3 3aMiCTh NoA0KEHb
KoHuentyanbhux ocHoB, Bunywenux y 2018 poui,
MOKYNUi  MOBHHHI  BHKOPHCTOBYBATH  BH3HAYEHHS
aKTHBY Ta 3000B'i3aHHA Ta BIAMOBIAHI BKA3IBKH,
BUKAaaeH] y KoHuenTyanbHuX OCHOBaX, NMPUAHATHX
Panoro 3 MC®3 y 2001 poui. 3 | ciuna 2022 poky
OHOB/ICHO MOCH/IAHHA BilNOBIIHO 10 SKOrO, MOKYML
NoBWHHI mocunaThea Ha KoHuentyanshi  3acanw,
Bunywexi y 2018 poui, aas Bu3HayeHHs Toro, 10
CKnajae akTHB 4M 3000B'a3zaHHA. [logaHo BHHATOK
wono 3000B'a3aHb i ymoBHMX 30008B'a3aHb. Llci
BUHATOK niependadae, WO CTOCOBHO AEAKHX BHAIIB
30008'93aHb | YMOBHHX 30608'53aHb oprauizauis, ska
3acrocosye MC®3 (IFRS) 3, nosnHHa mocunartkcs Ha
MCBO (1AS) 37 «3abesneuenns, uenepenGavei
3000B'a3aHHA Ta Henepeabaueni akTueM" abo Ha
Po3'screnns KTM®3 (IFRIC) 21 «36opu», a He Ha
KonuenTyaneui ochoen ¢ivancosoi 3sithocti 2018

pOKY.

1 civus 2022
POKY
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LllopiuHi nonpasku
B MC®3 (2018-
2020). MCO3
(IFRS) 1 «Ilepure
3aCTOCYBAHHA
MixkHapoaHHX
CTaHaapTiB
thiHancoBol
3BITHOCTI»

Mynkr D16 (a) MC®3 | wanae aoqipHii opranizauii,
gka Brieplue nouuHae 3actocopysath MC®3 nisHiwe,
HiK Ti MATEepMHCbKE KOMNaHif, 3BUILHEHHS LIOAO
ouiHku Jioro axTusis Ta 3000B'd3aHb. BunaTOK,
nepeabauexnii nynktom D16 (a) IFRS 1, He
3aCTOCOBYETbCH 1o KOMMOHEHTIB Kamitany.
BignosiaHo, 40 BHecenHs nompaekn Ao IFRS 1 Bin
AodipHBOT  opraHizauii, ska Brepiue 3acTOCOBYBana
MC®3 nizniwe, Hix il MATEpUHCbKA KOMNaHIA, MOT/IH
BMMaraTH BECTU JBa OKpemi oO/iKy A HAKOMHUYEHHX
KYPCOBHX pi3HMLb, 3aCHOBAHMX HA pI3HHMX naTax
nepexony Ha MC®3. Tlonpaska a0 IFRS | poswmpioe
3pinbHenHs, nepenbauene nyHkrom D16 (a) IFRS 1, na
HAKONWUEHi KypCcoBi pi3HuLi, Wwob CKOPOTUTH BUTPATH
i KOoMnaHid, wo emepuwe 3actocosylots MC®3.
[Monpaeka AO3BOMSE AOHIpHBOMY NIATMPHEMCTBY, MO
sactocopye IFRS |: DI6 (a) (ake mnepexoauTh Ha
MC®3 nissiwe cBoei MaTepUHCbKOT — KkoMnaHii),
BMKOHATH OLIHKY HaKonWueHoro edexty KypcoBuX
pisH¥lUL Y CKladi iHWOro CYKyMmHOro AOXody - Ha
figcTasi Takoi OLIMKH, BWKOHAHO! MAaTEPUHCHKOIO
koMnaHieo Ha naty ii nepexoay Ha MC®3.

1 ciuns 2022
POKY

LLopi4Hi nonpapxu
s MC®3 (2018-
2020): MC®3
(IFRS) 9
«®inaHcosi
{HCTpYMEHTH®

MMonpaska mosackioe, AKi KoMicil BpaxoBye KOMIaHIA,
konu BOHa 3acTocoBye TecT «10  BiacoTkisy,
nepenGauenui nyHkrom B3.3.6 IFRS 9 ana OLIHKH
Toro, 4 € mMoaudixauis (GiHaHCOBOTO iHCTPYMEHTY
CYTTEROIO | UM CiJ IPUNHHATH BU3HAHHA (iHAHCOBOTO
j060B'a3anng. Tak, 3 1 ciuda 2022 poky npu
BHINAYEHH] BENIHYMHM BHILIAT KOMICiHHOT BHHArOpOaH
3a BMpAXyBaHHAM OTPHMAHO! KOMICIHOT BHHAropoau
NO3MYANLHHK BPAaXOBYe TiMbKM CYMW  KOMICiHHOT
gUHaropoad, Bunmaata abo  OTPHMAHHA  AKHMX
NPoBAaAMAMCA MK UMM NO3HYAILHWUKOM T
BIAMOBIAHMM KPEAWTOPOM, BKIIIOHAIOUH  KOMiCiliHY
BHHArOPOAY, BHLIa4€HY Bill iMEHi OANH OAHOTO.

TobTo, KOMiciiHa BHHAropoaa, o BIJIKOHAETLCA B «10-
BiACOTKOBUH» TECT TPH MPHNHHEHHI  BU3HAHHA
¢inancoBux 30008'13aHb, BKIIOHAE TiNLKW BUHAropoay,
CMaYeHe MK T103MKOAABUCM | MO3UKOOTPHUMYBAUEM,
BKJTIOUAIOYM BHHAropody, cnnadeHy abo oTpuMaHy Bil
IHLIKX CTOPIH.

Slkwo 3aMiHa oaHoro GOProBOro iHCTPYMEHTY Ha
inwuii a6o Moandikanis Horo ymoB BinoSpakaeTbes B
obniKy sk HOro morauieHHs, BCi NOHECEH! BUTPATH abo
BUMMAYeHa KOMICiilHA BHHaropoJa BH3HAIOTLCA K
yactHHa npubyTky abo 30MTKy Bil TOralicHHS
BiAnoBiaHoro Goprosoro 3060B'3anHa. Skwo 3aMina
0aHOrG GOProBOro HCTPYMEHTY Ha  iHWIMWA abo
moaugixallia Horo ymoB He BinoOGpaxaeThes B o0niKy
AK MOTALLEHHS, TO HA CyMY BCiX TOHECEHHX BUTpaT abo
BUNNAuUeHOT KOMICIFiHOI BWHArOpoAHM KOPHUTYETBCA
GamancoBa  BapTicTh  BianosigHoro  Goproeoro
3060B'A7aHHA, | L€ KOpPHTYBaHHA AaMOPTH3YEThCH
NpoTAroM cTpoky Aii MoaudikoBaHoro 30608'A3aHHA,
1O 3AJIHLLIHBCS.

1 ciung 2022
pPOKy
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UlopidHi nonpasku
B MC®3 (2018-
2020): MCd3
(IFRS) 16
«Openna»

IMonpaBka cToCYyeTbCS CTHMYNIOKYMX DNATEKIB 3
openau. Jlo BHeCEHHs MOMNpPaBOK A0 iMOCTPaTHBHOrO
npuknagy 13 sk 4acTHHA (hakTopiB BRIOYANOCH
BiALLKOAYBaHHA, WO  CTOCYEThCA NOAIMNLIEHb
OPEHIOBAHOrO MalHa, NpW UbOMY B [pHKIadi
HEJOCTaTHLO YiTko 6y0 npeacraBneHnii BHCHOBOK Npo
Te, YW Take  BIALWIKOAYBAHHA  BiAMOBiAaTUME
BH3HAYEHHIO CTHMYJy A0 openad. Haknpocriwmum
BMXOAOM 3 icHylO4Oi nnyTaHuHd Papa MCBO
NPpUHHANA pIlIEHHS BUKMOMHTH 3  IMKOCTPATUBHOIO
npHkaaay 13 BLAWKOAYBAHHA, MO0  CTOCYETHCA
noninwieHs OpeHAOBaHOro MaiHa. Biarak, nonpaeka
YTOUHIOE INIOCTpPaTHBHWH npuiiag No 13 no MC®P3
(IFRS) 16 waaxom BUKNIOUEHHS NPUINIanY ypaxyBaHHs
BiAlUKOAYBaHHA,  OTPHMAHOro  OpEeHAapeM  BiA
OpPEHZ0AaBUA B AKOCTI KOMMEHcauil 3a TOHeceHi
BHTPATH Ha NOJINIIEHHs 00'€KTa OpPEH/IN.

BiacyTHs,
OCKIJIbKH
CTOCYETBCA
nuuie
npHKIany

lllopiuHi nonpaBku
B MC®3 (2018-
2020): MC®3

(1AS) 41 «Cinbcbke
rocnoaapeTpoy»

[TonpaBka cTocyeTbes edekTy OMOAATKYBAHHA MNpH
BU3HAYEHHI CApaBeNHBOI BAapTOCTi. B nammii uac
BiANOBiOHO Ao nyHkTy 22 IAS 41 npu BH3HauCHHI
cnpaBed/MBOT  BApPTOCTI  WIAAXOM  JAWCKOHTYBaHHA
UPOLIOBMX  MOTOKIB  KOMNaHii  BHKANOUALOTL i3
pO3paxyHKy TrpoOILUOBI FMOTOKH 3  OMOAATKYBAHHS.
ITonpaeka Buiouae Bumory [AS 41:22, sxa sxasye,
O rPOLIOBHX NMOTOKH, MOB'A3aHI 3 OMNOAATKYBAHHAM,
He BKIOYAIOTHGCS 10 PO3PAXYHKIB  CNpaBeaHBol
BapTocTi Oionoriunkx aktuBie. [lonpaska NpPUBOAUTL
IAS 41 no sianosianocti IFRS 13,

3 1 ciyda 2022 poky BHMOIY NpPO BHKIIOYEHH:
NOJATKOBHX MOTOKIB KOWITIB MPH OUIHUI CrpaBeauBoi
BapTocTi myHKTY 22 IAS 41 ckacoBaHo.

| ciuna 2022
POKY
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MCEBQ | «ITonanus
tiHaHCOBOT
3BITHOCTI»

Monpasku pos'acHiotoTe kputepidi y MCBO | ana
knacuikauii  3060B'A3aHHA  AK  NOBrOCTPOKOBOTO:
BUMOra o cyf'ekra rocnoiaploBaHHs MaTH Npaso
BIAKNACTH NoraweHHs 3000B'A3aHHA NpHHARMHI Ha 12
MicaLiB micns 3BITHOTO nepioay.

CyTHICTb nomnpasok:

YTOUYHEHO, WO 3000B'A3aHHA KacHPiKyeTbCa K
JIOBrOCTPOKOBE, AKLLO ¥ OpraHizalii € npaso
BiACTPOUMTH BperyioBaHHs 3000B'13aHHA
WwoHalimedwe Ha 12 Mmicailis, a NpaBo KOMNAaHiT Ha
BIACTPOYKY PO3paxyHKiB Ma€ iCHYBaTH Ha KiHelb
IBITHOTO MEPiOaY;

knacudikauis 3aneXHThb TiIbKH BiH HASBHOCTI
TAKOTO Mpaga i He 3aNeHTh Bijl iIMOBIPHOCT! ToTO,
YM MJIAHYE KOMMAHIA CKOPUCTATHCA LIUM TIPABOM -
Ha KnacH(ikalilo He BIUIMBAIOTL HaMIpH 4H
O4iKyBAHHA KEPiBHWLTEA 11O/J0 TOTO, Y KOMMAaHisA
peanizye CBOE MPaBo Ha BIACTPOYKY PO3PaXyHKIB,
pO2’ACHEHHA BIUIMBY YMOB KPEAWTYBaHHA Ha
KnacHGiKawo - AKIIO NPaBo BiACTPOYHTH
BpErynOBaHHA 3060B'A3aHHA 3a1€XKHTD Bil
BMKOHAHHS OPraHi3auicio NEBHUX YMOB, TO JaHe
MpaBo iCHYE Ha JaTy 3aKiH4eHH:A 3BITHOrO nepioay
TiNbKY B TOMY BUMAAKY, AKILO OpraHi3auis
BMKOHANA LLi YMOBH Ha AaTy 3aKiHYeHHs 3BITHOTO
nepioay. OpraHizauis NOBUHHA BUKOHATH Lli YMOBH
Ha 14Ty 3aKiHMEHHA 3BITHOrO MEPioLy, HABITL AKLIO
nepesipka ix BHKOHaHHA 301ACHIOETBCS
KPeAHTOPOM Mi3HILLE; |

«YpEryntoBaHHA» BH3HAYAETLCA AK MOralleHHA
30608'13aHb POLIOBMMH KOLUTAMH, iHLIMMH
pecypcam, Lo NpeAcTaBNAIOTL cOBOI0 EKOROMIUHI
BUroaH, abo BAACHHMH AOJLOBUMH
iHCTPYMEHTaMH, AKi KNacHpiKyTbCa AK KaniTai.

0! ciuua
2023 poky
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MCBO 1 «Ilonanns
dbinancosol
IBITHOCTI®,

[paxTHuni
pexoMeHaaLii
(IFRS PS}2
«®opMyBaHHa
CYIDKEHB Mpo
CYTTEBICTBY

[TonpaBkk BKIIOYAKOTL:

3amixa BUMOT 10 KOMNaHi#i PO3KPHBATH CBOT «OCHOBHI
nonowenns»  obnikorol  nomitukn  (significant
accounting policies}) BHMOTOK PO3KPHBATH «CYTTEBI
nonokeHHa» obnikoBoi noniThkH (material accounting
policies); i

JlonapaHHa KepiBHUUTBA MPO Te, AK KOMMAHIAM Cil
33CTOCOBYBATH KOHLIEMUiIO CYTTEBOCTI MPH MPHHHATTI
pillieHb WOA0 POIKPHUTTA 0ONIKOBOT NOMITHKH.

Inpopmauis npo o6niKoBY NONITHKY € CYTTEBOIO, AKLLO,
po3risialMM  paz’oM 3 HWOK  iH(opMalicko,
BIJIIOHEHOO A0  ¢hiHAHCOBOI 3BiTHOCTI, BOHa 3a
00rpyHTOBaHUMH OUiKYBaHHAMW Morna 6 BMAMHYTH Ha
pilueHHA, #AKi OCHOBHI KOpucTyBaui (piHaHCOBOT
3BITHOCTI 3arafnbHOroC MpU3HAYEHHS pobAATL HA OCHOBI
uiei 3BiTHOCTI.

Xoua onepauis, iHwa noais abo yMoBa, 3 AKOW
nos'a3aHa iHdopmauis npo oGnikoBy NOMITHKY, MOXe
Oyru cytTeBolo (caMa no cobi), ue He 000B'M3KOBRO
03Hayae, MO BiANOBiAHa iH(opmauit npo obaikosy
NONITHKY € CYTTEBOIO 4115 (piHAHCOBOT 3BITHOCTI.

PoskputTa HecytTeBOi iHdopmauil npo obnikoBy
NOMITHKY Moke Oyt (pHEiHATHMM, X04 [ He
BHMaraeThcs.

01 ciuns
2023 poky

MCBO 8 «O06nikosi

MOMITHKH, 3MIHH B

0OJIIKOBHX OLIIHKAX
T4 NOMHIIKH»

Ho noseu umx nonpasoxk, MC®3 (IAS) 8 ewuouae
BH3HAYeHHA 0OMIKOBOT MONITHKK Ta BUZHAYEHHSA 3MiHH
y Oyxranrepcbkux ouivkax . [loenHanHs BU3HaueHH:
oJHOrO [OHATTA (OOMIKOBA NONITHKA) 3 IHWWM
BU3HAYEHHAM 3MiH (3MiHa y GyXranTepcbKHX OLIHKax)
NPUXOBYE PI3HULIIO Mix 060Ma AOHATTAMM.

o6 3pobuTH UK BiAMIHHICTE Giabul AcHOW, Pana 3
MC®D3 BupiluMna 3aMiHHTH BW3HA4YE€HHA 3MIHH Y
OyxranTepcbkHx OLiHKax BH3HAYEHHAM
ByxranrepcbKUX OLIHOK.

[lonpaBkH  3aMiHIOIOTE  BM3HAYeHHs  3MiH Y
OyxraaTepcbKux OUiHKax BH3HAYEHHAM
OyXranTepcbKUX OUIHOK. 3riHO 3 HOBUM BU3HAYEHHAM,
OyxranTepcbKi OUIHKA - L€ «IpOLIOBI CYMH Y
(iHaHCOBIH 3BITHOCTI, OUIHKA AKHX TMOB'A3aHa 3
HeBH3HaueHicTio» (monetary amounts in financial
statements that are subject to measurement uncertainty).

Komnauis  3aificHioe OyxranTepcbky OLIHKY 3aas
JOCATHEHHA METH, MOCTAaBNEeHO! B 0GAIKOBOT NOMITHLE.
Bukonanna  Oyxraatepcbkux — OUIHOK  BKJIOMaE
BMKOPHCTAHHA CY/KEHb YH NPHNYLUEHL 3 YPaXyBaHHAM
OCTaHHBOI AOCTYNHOT HadiliHOT iHdopmauil.

EdexTd 3MinM BHXiAHKWX naHux abo MeToAy OLIIHKH,
BHKOPHCTAHWX /11 BUKOHAHHA OYXraNTepcbKOl OLIHKH,
€ 3MiHaMH B DyXranTepcbkHx OUIHKaX, SKWO BOHH He €
pe3y/JbTATOM BHMOPABIESHHA MNOMHJIOK [ONEPEAHBOrD
nepiony.

! ciung 2023
pPOKY
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MCBO 12
«lTonaTku Ha
npUOyTOK»

Onepauis, ska He € o6'eQHaHHAM OI3HECIB, MOXe
NPU3BECTH A0 MOYATKOBOrO BHM3HAHHA AaKTHRY Ta
3060B'A3aHHA Ta HA MOMEHT 11 34iHCHEHHA HE BMJMBATH
Hi  Ha  GyxrantepcbkMii  mpubyTok, Hi  Ha
onoaatkoByBaHHiW npubytok. Hanpuknaz, Ha aary
MoYaTky OpeHAH OpeHaap, fAK MpaBHIO, BH3HAE
3060B'A3aHHA 3 OPEHIM Ta BKIKOYAE Ty caMy Cymy y
MO4YaTKOBY  BapTicTb  aKTHBY Y (opMi  npaea
KOPUCTYBaHHS. 3anexHo BiA 3aCTOCOBHOMO
I0AATKOBOrO 3aKOHOAABCTBA NMPH MEPBICHOMY BU3HAHHI
aKTHBY Ta 3000B'A3aHHA LIOAO TaKOl onepauii MOXyTb
BMHHUKHYTH PIBHOBENMKI O[10AATKOBYBaHI Ta THMYacoOBI
pi3HHUI, WO BiAHiMarOThCA. 3BiNbHEHHS, nepeadaveHe
nyHktamd 15 i 24, He 3aCTOCOBYETBCA A0 TaKHX
THMYaCOBHX Pi3HHUb, | TOMY Opradizauis Bu2Hae
BiflKNaaeHe mnogaTkoee 2000B'A3aHHA Ta aKTHEB, IO
BHHUKJTH.

KoMnaHisa, 1o 3acTocoBye nonpaBky Bheplle, Mae Ha
JaTy [MovyaTky ¢amoro paHHbOrO 3 NpeacTaBlAeHHUX
NOPiBHAJALHUX MEPIOAIB!

(a) BU3HATH BiACTPOYEHHI NOJATKOBHH AKTHB — TIEIO
MipOIO, B AKil € IMOBIPHUM HafBHICTL Y MaHOyTHLOMY
OMoJaTKOBYBaHOro NpHOYTKY, MPOTH AKOIO MOKHA
3apaxyBaTH WO BiA'eMHY THMYacOBY PIZHHULIO,

BLAKNAAEHE NOJATKOBE 2000B'A3aHHA  WOAC  BCIX
THMYacoBUX  pPI3HHLUb, WO  BiAHIMAKOTECA  Ta
ONOAATKOBYIOThLCSA, MOB'A3AHKX:

(i) 3 akTuBamMM y ¢opMi NpaBa KOPHUCTYBaHHA Ta
3060B'13aHHAMH 3 OPEHAM; |

(ii) 3 BH3HAHWMMH 3000R'A3AHHAMH LIOAC BHBEAEHHA
00'eKTIB 3 eKCrtyaTauii, BiTHORIEHHA HaBKOAMLUHBLOTO
CEepeloBHIlIA Ta AHANOIIYHHUMHK 3000B'A3aHHAMM Ta i3
cyMamH UHMX 3000B'A3aHb, BKJIIOMEHHMX A0 MEpBIiCHOT
BAPTOCTi BiAMOBIAHOIO aKTHBY;

(b)  BusHaTH  cymapHuii  edleKT  MEPBHHHOrO
3aCTOCYBAHHA  LUMX  TIONPaBOK  SK  KOPHIyBaHHS
BCTYMHOIC canbao HeposnodineHoro npulytky (abo
IHWIOrO0 KOMMOHEHTA BAACHOrO KarliTany, 3aleXHo Bid
CUTyaUIl) Ha 3a3Ha4eHy AaTy.

1 ciuug 2023
poky
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MC®3 17
CrpaxoBi
KOHTpaKTH

MC®3 16
«Openaa»
(BepeceHs 2022)

. BHknoueHHA NesKHX BUAIB A0TOBOPIB 3i cdeph
3actocyeaHus MC®3 17

. CnpolueHe noJaHHsS aKTHBIB | 3060B'A3aHb,
NOB'A3aHHX 3 0rOBOPAMH CTPaXyBaHHA B 3BITI Npo
thiHaHCOBH cTan

. Bnnus 06AiKOBHX OLIHOK, 3poGneHuX B
NorepeaHix NpoMikHuX (GiHAHCOBMX 3BITHOCTAX

. Bu3HaHHAa | po3n04ia akBi3HLIHHKX rpolosux
NOTOKIB

. 3MiHa y BU3HaHHI BIAWKOAYBAHHA 33 10OrOBOpaMH
nepectTpaxyBaHHA B 3BiTi Mpo NpHOYTKH | 30UTKH

. Po3noain mapxi 3a nepeabayeHi 10roBopoM
CTpaxyBaHHA inBecTHUiHHI nocayrn (CSM)

. MOXAHBICTb 3HWKEHHA (IHAHCOBOIO PH3HKY ANiA _
JIOrOBOPIB BXiAHOTO NMEpecTpaxyBaHHA i I'ciuna 2023
HENOXiAHHX (iHAHCOBHX IHCTPYMEHTIB 32094

. INepeHecenuns aatH BeTyny B cuny MC®3 17, a
TAKOXK NPOJAOBKEHHA Nepioay 3BiILHEHHA Bi
sactocyBanHa MCD3 (IFRS) ¢ ans cTpaxoBux
koMnaHii 1o 1 ciuna 2023 poky

C CnpotueHuii obnik 30608'a3aHb 10
BPEry/IOBAHHIO 30MTKIB 32 10roBOpaMH, AKi
BHHHKAH 10 AaTH nepexoay Ha MCP3 17

. ITocnaGneHns B 3aCTOCYBaHHI TEXHIK AN
3HHXKEHHSA (DIHAHCOBOTO PH3HKY

. MOIHBICTL BH3HAYEHHSA (HBECTHLIHHOTO
JIOTOBOPY 3 YMOBAMM AMCKPELLIHHOrO Y4acTi B
MOMEHT NEpPexoiy Ha HOBHH CTaHapT, Hix B
MOMEHT BHHHKHEHHS JI0TOBOpY

V Bepecti 2022 poky Paga 3 MKHAPOAHHX CTaHAApTIB

Byxrantepcwokoro obaiky (JASB) eunyctvina nokymeHT

«3000B’493aHHA  LLOAD OPEHAM MNpW TIPoaaKKy Ta

3BOPOTHIK OpeHi», SKUH BHOCUTh 3MiHK a0 MC®3 16

«Openaa» a0aaRaHHAM naparpady

102A.

SKmo onepauis npogaxy 3 3BOPOTHOKO OpPEHAOH

kBanidikyeTbes AK onepauis npoaaxy zriaHo 3 MC®3

(IFRS) 15 "Bupyuka 3a Joroeopamu 3 KIli€HTaMu",

NpoJaBeub-OpeHaap MOBHHEH 3rOA0M OLIKHTH CBOE

3000B'83aHHA 3 OpeHAHW 3a OMnepallicld npoaaxy 3

3BOPOTHOKO OPEH0I0 TAKHM YMHOM, LWOO HE BH3HABATH )

npubytok abo 36MTOK, NOB'A3aHMil 3 npaBom 01 ciuna
2024 poky

KOPHUCTYBaHHA, AKe BiH 30epirae.

I'lpaBKn BCTAHOBOKOTL HACTYMHE!

e 3000B'a3aHHA 3 OPEHAM, MEPBICHO BM3HAHEC
MpOAaBLEM-OPEHIapeM 3a onepalielo Npoaaxy 3
MOAANbLIOK OPEHAOK), BKIKOHAE 3MiHHI OpeHaHI
nnaTexi, AKi He 3aneKaThk Bia iHaekcy abo CTaRkH,
AKWO TX MOXKHA OOrpyHTOBAHO OUIHMTH. Pizhuus
Mix  (AaKTHYHO  3AiHCHEHHMH  3MIHHHMH
OpeHAHUMH NIaTEXaMH Ta OLUHEHHUMH 3MIHHHUMH
OpeHIHWUMH IUIATEKaMH, BUIHAHHMH AK YacTHHA
NepBiCHOTO OPEHAHOTO 3000B'A3aHHA, BU3HAETLCA
y npubyTKy uu 30HTKY B nepiofi, B AKOMY BOHH

15

LY



MCBO | «llopauns
¢hiHaHcosoi
3BITHOCTIM,

IMpaxTHuni
pexomMeHaauii
(IFRS PS) 2
«PopMyBaHHA
CYIXKEHb Npo
CYTTEBICTb»
(xoetenb 2022)

6yn4 noHeceHi.

*  Slkuio opeHaa He € YACTHHOIO onepali’ Npoaaxy 3
NoJanblolo OpeHaolo, 306008'A3aHHA 3 OpeHaH He
BKJIOYAIOTL TaKi 3MiHHI njaTexi, aki HATOMICTbL
BiAHOCATLCH Ha BWTpaTH y cknaai npubyTky uu
30MTKY B TOMY nepiodi, B AKOMY BiaGyBaeTbes
noais abo yMoBa, WO CAPHYHHAE TaKi niaTexi.

[Tpoaaeeub-opeHaap 3acTOCOBYE L 3MIHM JUIA PINHHX
3BITHMX nepioais, wWo nounHaroTeca | ciuna 2024 p.
abo nizuime | ciuda 2024 poky. JHonyckaeTbes
JNOCTPOKOBE 3aCTOCYBaHHA. SKLIO MpoAaBellb-OpeHaap
3aCTOCOBYE 11i MONMpPaBKH 414 GiNbll paHHBLOrO Nepioay,
BiH MOBMHEH PO3KpHTH uel dakT. Ipogaseus-opeHaap
3acTocoBye 3000B'S3aHHA 3 OpPeHAM NPH MPOAKY Ta
3BOPOTHIH opeHAai (ame. naparpad BID)
peTpocnekTHBHO BianosiaHo Ao MCBO 8 a0 onepauiii
3 MPOAXY Ta 3BOPOTHOI OpeHAH OMNepaLiid, yknaaeHux
Mic/IA AaTH NEepLIOro 3acTOCYBaHHA.

Y sostHi 2022 poky Pana 3 MixkHapoaHUX cTaHaapTie
Oyxrantepcekoro  obniky (PMCBO) Bunyctuna
ctaHnapT "JloBrocTpokosi 3000B'A3aHHA 3 MNEBHHUMMH
ymoBaMHu", fkui BHic 3MiHM a0 MCBO 1 "lNopaHus
(pinancosoi  3BiTHocTi". [lonpaBku Baockonaawnw
iHhopMmauilo, AKy Hajae KOMMaHiA, Kkoau il npaso
RiNKAACTH MoralneHHs 3000B'A3aHHA NpuHAlMHI Ha
JABAHAALATL MICAUIB 3a1eXHTb Bid  JAOTPUMaHHA
koBeHaHTiB. [lonpaBxu TakoX cTanM BiAMOBiAAK Ha
3aHEMOKOEHHS 3alliKaBAeHHX CTOpPIH weno
kracHdikanii Takoro 3060B'A3aHHA K noTouHOTO abo
ZIOBMOCTPOKOBOTO.

Bianoeiavo no  nonmpaeok  Ha  kiacudikauito
30008'93aHHA K noTo4YHOro abo IOBroCTPOKOBOIrG
BMAMBAIOTE JTHLWE Ti KOBEHAHTH, AKI KOMIAHIA NOBHHHA
BHKOHATH Ha 3BITHY AaTy abo a0 Hel.

KoseHaHTH, AKWX KOMMaHiA MOBMHHA ACTPHUMYBATHUCS
nicas 3BiTHOI Aatu (ToGTO MalWbyTHI KOBEHAHTH), He
BAAMBAIOTL Ha Kiacuikauiio 3000B'A3aHHA Ha WO
faty. Opanak, 9KWO J0BrocTpokoBi 3000B'A3aHHs
NianAraioT BUKOH&HHIO B MalOyTHBOMY, KOMRaHii
Tenep NOBMHHI OyiyTb poskpuBaTu iHdopmautio, axa
JONIOMOSKE KOPHCTYBauaM 3pO3yMiTH PH3HK TOro, WO Ui
3000B'13aHHA MOXYTb OyTH moraweHi npotarom 12
MiCALIB nicas 3BITHOT AaTH.

MNMonpaekHn Tako  pPOACHIOTb, fAK  KOMMaHis
kiacudixkye 3000B'A3aHHA, AKke Moxke OyTH noraiueHe
BJACHUMM AKLISMHK, HANPUKNAJ, KOHBEPTOBaHWH Oopr.

Slkmo 3000B'A3aHHA BKIIOYAE OMUIOH KOHTpareHTa Ha
KOHBEPTALIWD, AKMWI nepenbauae nepegauy BAACHHX
AOALOBMX  IHCTPYMEHTIE  KOMMAHii, OMUIOH Ha
KOHBEpTaUil0 BW3HacThes abo axk kanitan, abo Ak
3000B'A3aHHSA, OKPEMO Bil OCHOBHOrO 3000B'S3aHHA
ariaHo 3 MC®3 (1AS) 32 "diHaHcoBi IHCTpyMEHTH":
flogauna”". Papma 3 MC®D3 pos'scHuna, wo Konu
KkoMnaHia  knhacudikye ocHoBHe 3000B'A3aHHA  AK

01 ciunsn
2024 poky
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noroyHe abo MOBrocTPOKOBE, BOHA MOXeE IrHOpYBaTH
JMUIE Ti ONUIOHH Ha KOHBEPTALLIO, AKI BMIHAIOThCA AK
BAACHHH KamiTan,

MCBO 21
3MiH
Kypcis”
“BiacyTHicTb
KOHBEPTOBAHOCT|”

“Brnnus
BAJIIOTHHUX

KOHBEPTOBAHOI
JOMOBHEHO
BaMoTa,

BH3HAUEHHs
CraHpapr
IO Take KOHBEPTORAHA
HACTAHOBAMH, HK BM3HAYHTH 4M €  BaIKOTA
KOHBEPTOBAHOIO, AK BHM3HAYUTH CNOT-KYPC, AKIUO
BAJIIOTA HE € KOHBEPTOBAHOID, Ta SK PO3KPHTH UE Y
¢riHaHCcOBii 3BITHOCTI,

3MiHu
(0OMiHIOBaHOT)
BH3HAUYEHHAM,

CTOCYHOTBCA
BallOTH.

HeobxiaHo BH3HauuTH, uM OOMiHIOETBHCH BanlOTa Ha
iHLi. Axwo Ba/TIOTA He €
KOHBEPTOBaHOIO/00MIHIOBAHOIO, cybexT
rOCMOAApIOBAHHA OLIHIOE CMOT-KYPC Ta pPO3KPHBAE
indopmaltito, Aka Jae 3MOry KOPHCTYBauam (hiHaHCOBOT
3BITHOCTI 3PO3YMITH, AK BAaNKOTA, IO HE OOMIHIOETLCA
Ha IHWY BamOTY, BONWBaE abo OYIKYETBCA, M0
BNAMBATHME, Ha (PIHAHCOBI PE3YJLTATH AIANLHOCTI,

01 ciuns
2025 pokry

drinancoBHii  cTAaH Ta notokH cy0’ekTa
rocnoAaproBaHHs.

€ KOHBEPTOBAHOWD,

B) MPOLIEC OLIHKH,

IpoLIOBI

Ansa pocarneHHs uiel MeTH cyG’eKT rocnofaproBaHHs
po3kpHeae iHhopMaUilo npo:

a) xapakTep i (iHAHCOBI HACAiAKH TOrO, IO BANIOTA HE

6) BUkopucTaHmi(i) cnoT-kype(K);

I) PU3HKH, Ha  AKki  HapaxaeThes  cyB'ekr
rOCNOAAPIOBAHHA  Y€pPe3 Te, IO BAMOTA HE €
KOHBEPTOBAHOIO.

Ilpu cknananui ¢ginancooi 3siTHOCTi ToBapucTEO 3acTOCyBao BCi HOBI i 3MiHeHI cTaHmapTH H
inTepnpeTauii, sateepmkedi PMCBO ta KMT®3, sxi Hanexars 1o Horo onepauiii i ki HaGyimm
ugHHocT Ha 01 civug 2025 poky.

3.4. Cmandapmu, Axi Gynu eunyuieni, ane uie He 6CMYRIIN 8 CUAY 30 HOMOUHUT NEPiod:

Onuc roro || Bnane
e taxTty, wo | nepworo
;uco’;' Hara, Ha Aaky | AHami3 BNIMBY Ha BIUTHB 3acTocyB
Hoeuii . cyb’ekT thinaHcory NepUIore  ||aHHA He €
Onuc xapakTepy 3MiHH B ||[BUMaracT L .
cranpapr / AR A rocnoJaptoBaH|| 3BITHICTb, WO |/ 3aCTOCYBaHH || BiAOMHM
o6iKkoBIif MONITHLI, sfiKa bcA . .
NONpaBKK ) HA NAauye OYiKy€ETbCH B A He € abo #oro
. mac BiaGyTHCH 3aCTOCYB . .
(TakcoHOMI . BRepLIe pe3yabTaTi BiZOMUM alo|He MOXKHa
HaHbNHXUMM YacoM aHHs N
a2025) Homoro || 33cTOcyBaTH nepLioro Horo He || oGrpyHTO
MCD3 HOBHII MCD3 || 3acTocyBaHHs MO>Ha BaHO
0BrpyHTOBaH|| OLIHWTH
o ouiiuty || (Tak/ni)
[onpaeku YTouHoeTbCS CyTTesoro BruHBY 3a
1o MC®3 9||3acTocyBaHHS BUMOI' LOAO He OYIKYETbCA | pe3ynbTaram
«DiHaHcoBI ||«BnacHoro Bukopuctanua» || 01.01.20 01.01.2026 (3MiHH He H Hi
IHCTPYMEHT An4 JOTOROPIB, LIO 26 T BIUIMHYTE Ha nonepeaHLol
u» Ta MOCHAAIOTLCA Ha 3aEKHY BH3HAHHA/OWIHKY/ || OLIHKH
MCP3 7 BiJ MPHPOIH nojJaHHs BIUTHE He
17
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Onwuc Toro || Bnnue
Tata, 3 takty, wo | nepwioro
;ncozl‘ Jlata, Ha aky || AHani3 BIUIMBY Ha BIUIUB 3aCTOCYB
Hosuid . cy6’ekT ¢inaHcoBY NEepUIOro  ||aHHA HE €
Onuc xapakTepy 3MiHH B || BUMaraer L .
craHaapt / N 2o rocroAaploBaH||  3BITHICTb, 10 || 3aCTOCYBAHH || BILOMHM
00AIKOBIH MONITHLI, AKa beA . .
nonpaekH . HSAl MaHye OUIKYETHCA B A HeE abo fioro
. mac BiadyTHcA 3acTOCYB . .
(TakcoHOMI o BriepLUe pe3ynbTaTi BigoMuM abo||He MOXKHA
HaRONMAIUM Hacom aHHA .
7 2025) oporo || 326TOCYBaTH nepworo iioro He  [|obrpyHTO
MCD3 HoBuit MC®3 | 3acTocyBaHHA MOHA BaHO
ofrpyHTOBaH |, OLIHUTH
o ouinyTy || (Tar/Hi)
«DiHaHCOBI eNEeKTPOEHEPTII; NMOKA3HHKIB Y OUiKY€ETBCA.
iHCTPYMEHT || KOPUFYIOTHCA BUMOTH 10 dinancosii
H: BU3HAYEHHSA 00’ €KTa 3BITHOCTI).
POIKPHTTA |[XE/DKYBAHHR Y XEAXKYBaHHI
indopmalii | rpoLwOBHX NOTOKIB 1A
»— TakHX JOTOBOPIE;
«J{oroeopH, ||104al0ThCA HOBI PO3KPHTTA
wo NPo BIJIMB TAKKMX
NOCHNAOTh || AOrOBOPIB Ha (iHAHCOBI
cAl Ha pe3ynbTaTH Ta rpoLLoBi
3AENHY NOTOKH.
Bl
MpUHPOAH
€/IeKTPOeHE
priio»
OnoBRIOTLCA
nigxoau/obnikosi
MIOMITHKH LWOA0:
(PUNMHEHHS BU3HAHHA
dinancorux 30608’ a3aHb
T.U. 32 €NeKTPOHHHUMH
Monpasky v nnaTexcamup 3a
A0 G BUKOHAHHA KpUTEPiiB);
Ta MC®3 7 : prrephE
OUIHKH AOTOBIPHHX 3a
rPOILIOBHX MOTOKIB
«[lonpaekn ' . pe3yabTaram
¢iHaHCOBHX aKTHBIB 13
RO ' XapaKTepPUCTHKaMH, 01.01.20 CyTTE€BOTO BIUIHBY " . .
Knacudikau \ 01.01.2026 ; nonepenHBol Hi
NpHB’A3aHUMH 10 26 HE OYIKYETbLCS. .
ii Ta . OLLIHKH
. HeqHaHCOBHX
OUIHIOBAHH . BMNIHB HE
NOKA3HHKIB, YTOUHEHHS .
A OHIKYETbCA.
. 03HaK 0OMEKEHOrO
L erpecy Ta iIHCTPYMEHTIB
iHCTpyMeHT P p’ P ’
e OB’ I3aHUX AOrOBOPOM,
3aTPOBAIKYIOTHCA
JOAATKOBI PO3KPHTTA
(YMOBHI XapaKTepUCTHKH,
IHCTpYMEHTY KaniTany,
BinoGpaskeHi yepes iHWHH
CYKYTHR# 10XiA).
Piuni [Tarer 3aranom BIJIHB He Hlono
BAOCKOHANE||  BY3bKOCMPAMOBAHUX OHIKYETBCA, KPiM || cknagoBoi
HHS nonpaeoK 01.01.20 01.012026 NOTEHLIHKOTO MC®3 10 Tax
Cranzapris || (yTOUHEHHS/CNIPOLIEHHS/B 26 T BMUIMBY NONPABOK ||NOTEHLIAHHH
Gyxranrepc || unpasnenns) no MCO3 1, no MC®3 10 (aue. BIJIUB
bKOIo MC®D3 7 (BruiitouHO 3 OKpeMHi pALOK || MOXKIIMBHH,
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Onwuc Toro || Bnnue
aKTy, WO || nepworo
Hara, 3 . bakty, W P
akol Jara, Ha aky | AHani3 BIiMBY Ha BIJTHB 3aCTOCYB
Hoenii . cyb’exr (inaHcoBy NEPLUOro ||aHHA HE €
Onwuc xapakTepy 3MiHH B |[BHMaraer . .
cranaaprt / N A rocnojaptoBaH|| 3BITHICTb, IO | 33CTOCYBAHH || BiaOMHM
06NIKOBINA NOAITHLI, AKa bCH . N
NornpasKy . Hf NJaHy€ OULKYEThCA B AHeE abo #Horo
. mae BiabyTHca 3aCTOCYB . .
{TakcoHomi . BrnepLue pe3ynbTari BiaoMHM a6o|{He MOKHA
HaHBIHKIMM YacoM aHHA v
A 2025) wosoro |l 33€TocysatH neplioro Horoue (|o6rpyHTo
MC®3 tHoeuid MC®3 || 3acTocyBaHHA MOKHA BaHO
0OrpYHTOBaH|| OLLIHUTH
O OUiHUTH || (Tak/Hi)
obniky HacraHoBamu}, MC®3 9, HIDKYE), AKHI ane
MC®D3 — MC®3 10, MCBO 7. Hapas3i KinbKiCHO He
Tom 11 OUIHIOETBCA. moxe ByTH
0OTPYHTOBaH
0 OUIHEHHH
CTAHOM Ha
31.12.2025.
Tom 11 —
ONMPABKH |y rounenHa wono obaik
LOLUS S XeKYBAHHSA TIPH Ne I.I.ION)‘I/
«lepue Y 1PH TiepLiomy Bnaue He
3acTOCYBAHHI CTAHOAPTIB; .
3acTOCYBaH \ QUIKYEThCA He
ana cy6’ekta, wmo ve e | 01.01.20 , .
HA 01.01.2026 (cyb6’ekT He € || 3acTOCOBYET Hi
.|| NeplIHM 3acTOCOBYBAUEM, 26
Cranpapris . NepLIHM b,
3MIHH HE BIUIMBAOTL Ha
Oyxrantepc . 3aCTOCOBYBa4eM).
NoToYHY 06NiKoBY
bKOrO .
. noniTHKY.
obniky
MC®D3»
YrouHents (hopMyTIOBaHb
i BHYTPILIHBLOT
Y3rOMKEHOCTI PO3KPUTTIB!
Tom Il — .
(a) npubyTOK/3GMTOK BiA
fonpasiu ApPUNY{HEHHA BU3HAHHA, (6)
a0 MC®3 7 ’ Bnaus ne
. .|| OHOBNEHHS NpuKNany .
«Dinancosi . . O4iKYETBCA He
) WOAO BIACTPOUCHOT 01.01.20 . .
IHCTpYMEHT . L 01.01.2026 | (yrouHoBansHi/pel| 3actocoryeT Hi
PI3HHLI Misk 26 o
H: . AAKUIHHI 3MiHM A0 beA,
CMpaBeyIHBOK) BAPTICTHO .
PO3KPHTTA . PO3KpPHTTIB).
. ..[| T4 LIHOW onepauli, (B)
indopmallii
. YTOYHEHHA BCTYNY A0
HacTaHORB Ta CMPOLIEHHS
OKpeMHX NMOACHEHb L0A0
KPEAUTHOTO PH3HKY.
YTouHIOEThCA
$hopMyNOBaHHS B YACTHHI
NEePRICHOTO BU3HAHHA
Tom 11 — P . . Brnue e
neSiTopebKol .
nonpasKH 2260DFOBAHOCTI: OMIKYEThCA
a0 MC®3 9 P ' {YTOUHEHHA He
. .|l xopuryeTbcs nocunanna || 01.01.20 .
wDiHaHcoBi S 01.01.2026 (hOpMYAOBAHHSA || 3aCTOCOBYET Hi
. Ha NIAXIA BU3HAYEHHS 26 .
[HCTPYMEHT 6e3 3MiHH beA,
u» — “UiHa cYMH 34 ripasunamu EKOHOMIUHOT cyTi
s i MCD3 15, wWob yeyHyTH .
onepauii . obmiky).
HEY3TOMLKERICTE
TepMmiHoJIOriT “LiHa
onepauii”.
19
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Onwc Toro | Braune
thakTy, wo || neplioro
Hara, 3 .
Kol Jara, va axy || Ananis Bnausy Ha BILIMB 3acTOCYB
Hoewuii . cyG ekt (iHaHCOBY NepuIoTo  ||aHHA He €
Onuc XxapakTepy 3MiHH B [|BUMAraer . .
cTaHaapt / LT A rocnojaptoBaH||  3BITHICTb, IO  ||3aCTOCYBaHH || BIIOMHM
o0NIKOBIR NOMITHLY, AKa bCA . -
NOMNpasKy . HS maHye OUiKYETLCH B fHee abo #oro
. mae BiabyTHcs 34CTOCYB . .
(TakcoHOMI " BOEpILE pe3ynbTari BinOoMHM a60|He MOXKHA
HafGaxKuMM yacoM aHH#A .
1 2025) HoBoro || 33CTOCYBaTH nepworo fioro He | 0BrpyHTo
MCO3 Hosuid MCD3 || 3acTocysaHHA MOXHa BAHO
OOTpYHTOBaH|| OLIHHUTH
0 OUIHUTH || (Tar/ui)
Tom 11 —
YT04HIOETBCA, IO KOMW
MONPABKA || e Hnte 30608’ A3aHHS
Ao MCD3 9 P Bnaue He
. . BH3HAHO .
«DiHaHCOBI OUiKy€ETBCA He
. noraweHuM/npunuHenum, || 01.01.20 .
IHCTPYMEHT 01.01.2026 (yTOuHeHHA 3aCTOCOBYET Hi
3aCTOCOBYETLCH BUMOTa 26
"y — NOCHIAHBL/NOPALKY b,
“ . (1040 BH3IHAHHA
OPEH/THI 3aCTOCYBAHHA).
) npuOyTKY/30MTKY ¥
3000B’A3aH 6
Ha” npulyTky abo 0UTKY.
[MoTeHuifnui .
.. |[OuintoBanns
BIJINB MOAUTUBHI
TpHBac;
(30kpema, Ha S
YTOUHIOKOThCS BUMOTH KUIBKICHA
CYIDKEHHS LOo10 .
Tom 1l — || wogo BU3HAUEHHSA «ae- . ouiHKa
HasBHOCTI
NONpPaBKH thakTo arenran: BIUIMBY
KOHTPOAIO Ta
ao MC®3 || nocHMOETECR aKLEHT Ha nepuioro
10 npodeciiinomy cymxenni || 01.01.20 repuMeTpy 3aCTOCYBaHH
. . P 01.01.2026 KOHCONiAaUil B Tak
«Koxconino|| Ta ycyBaeTbea HaAMIPHO 26 OKDEMUX A HE €
BaHa KaTeropHuHe P NOCTYNHOW /
. CTPYKTYypax), ane
chinaHcoBa HopMyOBaHHA, IKe O6GIpyHTOBaH
3BITHICTB? MO0 CTBOPIOBAaTH CTanoM na o
BHYTPILLIHIO C rIIJe EUHICTh 31.12.2025 enams OLIHIOBAHOIO
yTp ymep ' He Moxke ByTH
obrpyHTOBaHO craHoM Ha
] ", 31.12.2025.
ouiHeHHH.
Tom 11 —
MOMpaBKK
a0 MCBO 7 . .
. 3aMiHa TepMIHA «KMETO
«3BIT Npo . : Bnaue ne
co0iBapToOCTI» Ha «34 . He
pyx . . 01.01.20 OUIKYETLCA "
cobisapricTion 01.01.2026 . . 3aCTOCOBYET Hi
rpoIOBHX . 26 {TepMiHonoriune
' (y3ronmeHHs TepMIHONOTI bCHl.
KOLLTIBY — : YTOUHEHHA).
« 3i CTanaaptamu).
METON
cobiBapToCT
i!,
MC®3 19 Cranpapt nepenbaqae Briius Ha He
«JIoYipHi || CKOpOHEHI PO3KPUTTA 1A dinancosy 3aCTOCOBYET
KOMMaHii NPUHHATHUX TOMIpHIX L bCA
o 3BITHICTb He
De3 KOMMaHI#H 3a 36epexeHHA He . {cTangapr He
o . .~ 101.01.20 OUIKYETBCH, .
ny6aigHOT || BUMOT iHLIKX CTAHAAPTIB 3aCTOCOBYBATH ) 3aCTOCOBYET Hi
A 27 OCKIUbKM CTaHapT
NiA3BITHOCT 1oao0 MeTbCA e bCH
i: BH3HAHHA/OLLIHKH/TIOAaHHA cyD eKTOM
\ 3aCTOCOBYBATHUMET
PO3KPHTTA . Opuak cy6’ext e rocnoaapior
iHdopMauii | rocnoaaproBaHHS HE Ma€ ) AHHA).
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Onwuc toro || Bnaus
e daxty, wo || nepworo
SIKO',I' Hara, Ha aKy || AHani3 BIUIMBY Ha BNMIHB 3aCTOCYB
Hosu#i . Cy0’ekT (riHaHcoBY MepLioro |aHHg He €
Ormuc xapakTepy 3MiHH B ||BUMaraer L .
craHpapt / o . rOCNORAPIOBAH||  3BITHICTD, WO  |[3aCTOCYBAHH || BIZOMUM
o0JiKoBIH noarTHL, AKa bCs . o
MONpaBKH . HA NNaHye OUiKy€ETbCA B AHEE abo #oro
. Mae BiabyTHCA 3aCTOCYB . .
{TakcoHOMi . BrepLue pe3yabTari BiaoMum abol[He MOXKHA
HaROAMKUUM Yacom aHHA o
7 2025) HoBoro || 33cTocyBaTH nepLIoro oro He [lobrpyHTto
MC®H3 Hoeuid MC®3 || zacTocyBaHHs MOJKHa BaHO
oOrpyHTOBaH|| OUiHUTH
0 OUIHWTH || {Tar/Hi)
» npaea 3aCTOCOBYBATH
MC®3 19, Tomy cTaHaapt
HE 3aCTOCOBYBAaTHMETLCA,
OHOBNIOKOTECS NONITHKH OuinoBanua
11OlaHHA Ta pO3KPHUTTA BIJTUBY
OO CTPYKTYPH 3BITIiB TPHBAE;
npo ¢iHaHCOBI OuikyeTbeq, WO || CTAHOM Ha
Pe3yNbLTaTH, BKIKOUHO 3 cranaapt matume || 31.12.2025
HOBMMH BUMOraMH 10 BIJIMB [IEPEBAKHO BILIUB
KaTeropHusauii A0Xois i Ha MOJaHHA Ta MepLIoTo
MCP3 18 B8UTpaT, 060B A3KOBHX PO3KPMTTH, a HE Ha|| 3aCTOCYBaHH
«lTopaHHA i|| NpOMiXKHHUX MIACYMKIB T BU3HAHHA Ta fl HE MOXHa
PO3KPHTTA Miaxoais 1o 01.01.20 OLIiHKY; Ha aaTy |o6rpyHToBaH
indropmanii || arperauii/aesarperauii; '27' 01.01.2027 3aTBEPKEHHA O OUIHWTH Tax
y 3anpoBalKyHOTbC BHMOTH thinaHcool KifibKiCHO,
(hiHAHCOBIH || 10 PO3KPHTTA BH3HAYEHHX 3BITHOCTI OCKIJIbKH
3BITHOCTI» YN paBliHChKHM Ki/IbKiCHA OLIiHKA ||3aBeplUyeThe
MepcoHaNoM NOKa3HHKIB BMJIMBY Ha OKpeMi || s aHani3
pe3ynbTaTiB AisAbHOCTI Ta CTaTTi (hiHaHCOROT || nepernacudi
MOCHITIOIOTBCA MPHUHLKIH 3BITHOCTI e  ||Kallid, 3MiH Y
Y3rOQPKEHHS NPUMITOK i3 OMpaLbOBYETLCA. || CTPYKTYPpI
(hopMaMu 3BITHOCTI. MiACYMKIB Ta
JlocTpokoBe 3acTocyBaHHA cknagy
He 34ilicHIoBanoCe. PO3KPHTTIB.
ObnikoBa noniTHKa Woao
Brnue He
Monpasku nepekaany y BanioTy .
OUiKy€eTbCH,
a0 MCBO NpeACTaBleHHA . , tHe
OCKiNIbKH CYD ekt
21 «Bnaus || yTO4HIOETLEA HA BUNAAOK, 3aCTOCOBYET
: rocnoiaproBaHHs
IMIH KON BANOTa bCA:
He nojae . o
BIIOTHHUX ||PeJCTABNEHHA € BAMIOTO) diancosy OYiKyBaHHH
KypciB» — rinepiHhAAUIAHOT LT . BIUIMR
yp pirg - 01.01.20 3BITHICTL ¥ BATIOTI|| . - .
«[lepexnan €KOHOMIKH, a 01.01.2027 ., .. .| BiOCYTHIiR Hi
. 27 rinepiHaALifHO
Ha ¢dyHKuioHaNbHA BaOTA — C yepes
. . eKoHOMIKH (i He . :
rinepingns Hi (BKJIOYHO 3 BiACYTHICTb
L . . Ma€ CTPYKTYPH,
LiHHY BiZMOBIAHHMH 19 ol 11 peneBaHTHUX
BANIOTY || MpoLeaypamy nepekiagy DOLEAYDH (pakTis/obcra
npeacTasie TA PO3KPHTTAMH). P P BHH,
nepeknany 6ynu 6
HHR» HocTpokose 3acTocyBaHHs .
. peneBaHTHI).
BIACYTHE.

Cranpapty, fKi Oynu BUMYLLEH], ajie L€ HE BCTYNHJIM B CUIY 3a NOoTOYHMH nepion ToBapHcTBOM
He 3aCTOCOBYBAJIHCD.

TopapucTtBo y (iHancoBiit 3BiTHOCTI 3a 2025 pik, mwo 3akiHuueca 31.12.2025p., He 3acTocyBaB

NOCTPOKOBO  ONYyOniKoBaHi

MCa®3,

NornpaBgkd A0 HHX Ta

iHTepnpeTaLil.

Kepiguuuree Ta
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yIpaeJliHCbKHil mepconan ToBapucTBa NPOBOAATH MOCTIIKEHHS LIOJO NOTEHUIHHOrO BIUIMBY Ha
(iHancOBY 3BITHICTE PoHAY.

Y 2025 poui Topapucreo zgilicHuno oniHky BmiuBy MC®3 18 “[lopanns Ta po3kpuTTH
indopmaiiii y diHaHcoBi#t 3BITHOCTI”, sKMi HaOHpae YMHHOCTI M1 PiuHMX MEPIOAiB, 10 NOYHHANTHCS
1 ciung 2027 poky abo nizHite.

CraujiapT 3MiHIOE CTPYKTYPY 3BiTY npo npubyTku abo 30MTKH, NpaBuia kiacudikalil 10X04iB i
BHTPAT Ta BHMOTH JI0 PO3KPHTTHA BH3HAYCHHX YNPABIiHCHKMM [E€PCOHANIOM INOKA3HHKIB pe3ysbTaTiB
JiSBHOCTI.

ToBapucTBO 3RiHCHIOE Taki BUAM JisNIBHOCTI:
— HaZaHHs TOCHYT 3 YIpaBliHHA aKTHBAaMH iHCTHTYLIHHHX iHBECTOpIB

1. 3MiHH y cTpyKTYp1 3BiTY Npo NpubyTKH abo 36MTKH

MC®3 18 sumarae knacugikauii ZOXO B 1 BUTpAT 3a N°ATbMa KaTeropiaMH:

1. onepauiiiHoro;

2. iHBecTHLIHOIO;

3. dinancoBolo;

4. noaatkiB Ha npuOyTOK;

5. NpUMHHEHOT AiILHOCTI (32 BIACYTHOCTI Takoi AIANILHOCTI KaTeropis He 3aCTOCOBYETHCSA).

Kpim kareropiii, cTaHaapt 3anpoBamxye 000B 13K0BI TPOMIXKHI1 HiICYMKH, 30KpeMa:
— onepatlifHuii npubyTok abo 36MTOK;
- mpubyToK abo 30MTOK A0 (inaHCYBaHHSA Ta MOJATKIB Ha MPUOYTOX;

npudyToK abo 36MTOK.

Y Mexax misnbHocTi ToBapucTBa:

- onepalliiiHa KaTeropis OXOIIIOBAaTHME JOXOAM BiA peaiisauil MOCNYF, a TAaKOX BHWTPATH.
noB’a3aHi 3 aianeHicTio ToBapucTBa.

- luBecTHUiiiHA KaTeropis BKIOUATHME JOXOAHU Ta BUTPATH, (110 HE € PE3YIIbTATOM OCHOBHOY

nisnbHocti. o uiei kateropii 6yne BigHeceHO BiICOTKOBI foXoaH 3a aeno3utaMu. Knacudikauis

3fificHIoETheA BianoBigHo Ao BuMor MC®3 18 mono noxoaiB i BUTpAT Bill TPOLIOBHX KOIITIB Ta iX

€XBIBaJICHTIB Ta IHIIKHX AKTHEIB, IO FeHepyIOTh PUOYTOK NEpeBaXXHO HE3aJIENHO BiJ] OCHOBHOL

JUANBHOCTI.

- «iHaHCOBA KAaTeropis BKIOYATHME BUTPATH 3a [103MKaMH Ta iHILi BUTPATH, OB’ A3aHi 3

dpinancysanuaM. Kypcosi pi3Huni knacH(ikyBaTHMYThCA 3a Ti€l0 X KaTeropielo, uio i BiAMOBIAHI
noxonu, Butpath abo mkepeno ¢inancyBaHHd, akuwo MC®3 18 me pumarae iHworo nigxomy. [ns
BAJIOTHHUX MO3MK Ta MOB’S3aHHX 3 HHMHM TPOLIOBMX MOTOKIB KYPCOBI Pi3HMLI BiZoOpakaTHMyThcs Y
(pinaHCoOBi#t KaTeropii.

1. Kaacudikaniiini npasuna

Jns 3abe3nevyedHd mocaigoBHOCTi TOBApUCTBO BU3HAYMIIO TaKi NIPABHIA:

OnepauiiiHa Kareropis—I0Xoa1 Ta BHTPaTH, 10 BHHHKAIOTh Y MEXKaX OCHOBHOI HifABHOCTI,
BKJIIOUAIOUH!

~ T0CJIYTH 3 YIPaBJiHHA aKTHBAMU IHCTUTYLiHHUX iHBECTOPIB.

- BUTpATH, OB’ #3aHi 3 nisneHicTio ToBapucTBa.

[HBecTHIIMHA KaTETOpis—IOXOAM Ta BHTPATH, L0 BUHHKAIOTE 11032 MEXaMH OCHOBHOT

TISIBHOCTI,
BKJIOYAIOYHK:
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~ BIZICOTKOBI IOXOIH 3a JETO3HTAMH;
— JHOXOAM/BMTDATH BiJl aKTHBIB, INO TeHEpYIOTh MPHOYTOK HE3aNeXkHO Bin omepauiitHol

JiJIEHOCTI.

®iHaHCOBa KaTeropis—BHTPATH Ta AOXOAU, NOB’A3aH] 3 PiHAHCYBAHHAM, BKITIOYAKOYH:
BHTPATH 33 MO3HKAMH;
KypcoBi pisHuLi, knackdikosaHi BIAMOBIAHO 10 KaTeropii kepena (iHaHCYBaHHA.

2. Tloxa3sHHKH ynpaBaiHCHKOIO mepcoHany

TopapucTBo ouiHIoE, un nignagawots EBITDA Tta iHwi ynpasniHceki NOKa3HHKH i BU3HAYCHHS
“BH3HAUYEHUX YNPAaRIIHCHKHM NEPCOHATIOM MOKA3HUKIB pe3yIbTaTiB AlIbHOCTI”. SIKIIO TaKi
IIOKA3HMKH ICHYIOTE, iHdopMallia npo Hux Oylie pO3KPHTA B EANHIN MPHMITLI BiANOBIAHO KO BUMOT
MC®3 18, sxnroyaroun: — yaroJuUkeHHs 3 HaiGinb1l 3ictaBeuM nigcymkom MC®3; - onuc Metoaonorii
pO3paxyHKy; — TBEPKEHHS PO NOTEHUiHHY HE3PiBHAHHICTD TAKHX NMOKA3HHKIB 3 MOKa3HUKAaMH IHLIHX
KOMIMaHi.

3. KiabkicHa oliHKa BNIIHBY
KinbkicHa ouinka BnmuBy MC®3 18 Hapasi mpakTHYHO HEMOX/IHBA, OCKIILKH TPHBAE MamiHr
crateid, nepernan aHanitHk y ERP-cucremi Ta TecTyBanHs napanensHoro noaadus. [licna sasepiienus
uux pobit y 2026 poui 6yse niaroToBneHo KiNbKicHY OLIHKY BIUVIMBY Ha NPOMIXKHI NiACYMKH Ta

CErMCHTHI MOKA3HHUKH.

4. [lnan nepexoay Ta rpadik BnpoBagKeHHs

Eran [Tepion 3micT pobit
[lepeuHHKHA IV kBapTan 2025 | Ouinka BOJMBY Ha (GbiHAHCOBY Ta yNPaBIiHCBKY
aHani3 pOKY 3BITHICTh; BU3HAYEHHS
cTaTei, WO NiANAraoTs nepekiacugikauii

OHoBNeHHA [-1I kBapranu Po3pobxa oHoBieHo! 06IIIKOBOT MOMITHKH; afanTallis
NOJITHK 2026 BHYTPILIIHIX

POKY knacHdikauiii; 3Minu B ERP-cuctemax
[lapanensHe [[I-1V kBaprann | PopmyBaHHs napanenbHoOi 3BiTHOCTI 3a MCD3 18;
(popMyBaHHs 2026 Y3TOIKEHHS 3
3BITHOCTI POKY YNpaeniHcbKoo iHdopMalieio
[Tepwe 2027 pix Ilonanns inatcoBoi 3BiTHOCTI 3a MC®3 18 3
3aCTOCYBaHHS MOPiBHAIBHOIO

iH(popmauieto 3a 2026 pik

TosapucTso ouikye, wo BnposamxeHHs MC®3 18 npuzsese 10 3Minu Kiacudikauii okpeMux
cTaTedi JOXOMIB i BUTPAT, 30KPEMa BiZICOTKOBHX IOXOIB 33 HENO3UTaMH, Pe3y/IbTATIB Bill BUGYTTA
aKTUBIB T2 BHTPAT Ha (iHaHCyBaHHA. OCHOBHI 3MiHH CTOCYIOTBCS CTPYKTYPH NOAAHHS, Y3TOMKEHHS 3
CErMeHTHON IHGOPMALIIEIO Ta MIABHLIEHHS NPO30POCTi ONEpatiiHUX NePioiiB.

3.5 Bamoma nooauna zeimuocmi ma (hyHKUIOHATLHA 6ATIOMA, CYRINb OKPYZIEHHA

Bamora nonaHHA 3BITHOCTI BiAnoBinae (GyHKUIOHAIBHIH BaNMIOTI, SKOK € HALliOHATLHA BaNKOTA
YKpalHH — rpHBHA, CKTaleHa Y THCAYAX FPUBEHB, OKPYTAEHHX JIO LITHX THCHY.
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3.6 Hpunywennn npo be3nepepsnicms disnbhocmi
(dinancoBa 3BiTHICT POHAY MiATOTOBIEHA BUXOASAYH 3 NPHITYIIECHHS 6e3nepepBHOCTI MiAIBHOCTI.

Biiicekoea arpecis pd npoTH Ykpaiiu Hafana ocoGNMBOro 3HAUEHHA MHTaHHAM Oe3nepepBHOCTI
nisibHOCTI. BifiHa CTIpMYMHAE HETATHBHHM BIUIHB Ha YCi CEPH XHTTA SK nepiKaBH B HUIOMY, TaK I
cy6’exTiB rocmomaproBaHHs. BiHcekoBi i mNpu3BenH A0 3HAYHHMX KepTs, Mirpatii HaceJleHH4,
NMOLIKOMKEHHA 1HMPACTPYKTYpH Ta NOPYIUEHHs E€KOHOMi4HOI nisnpHOCTI B VYkpaihi. [los’ssani 3
BiliHOKO MO BiAGYBAIOTECSA B NEPIO 3HAYHOI EKOHOMIYHOI HEBU3HAYEHOCTI T2 HeCTabINBLHOCTI y CBITI,
TOMY HacJliaku, ckopiuie 3a Bce, Gy/lyTh B3a€EMOZIATH 3 HAC/iNKAMH TOTOYHHX PHHKOBHX YMOB i
MOCHJIIOBATH iX.

Ha MOMEHT BUNYCKY 3BITHOCTI He B6a4acThcsl JOBIOCTPOKOBHX 3arpo3 NMPOAOBKEHHIO 3AIACHEHHS
AisnpHOCTI POHAY, OCKIIBKH :

+ CriBpoBIiTHUKK MaloTh MOMXIHBICTL BHKOHYBaTH CBOi OGOB’A3KM BljLaneHo, KEPIBHULITBOM
NpoBoAMThCA (hiHAHCOBAa Ta JIOMICTHYHA MIATPHMKA  CHiBPOOITHHMKIB, sKi OMHUHHIHMCS B
HECIPUATIMBUX Y 3arpo3NHBHX 00CTaBHHAX

o Kmouosi naprhepu Ta KoHtpareHTH QDoOHAY - IOpHAMYHI OCOOM — HA MOMEHT BHIYCKY
3BiTHOCTI HE TMOBLAOMHIN UIOAC TMOripLIeHHS cBOro (iHAaHCOBOTO CTAaHOBHMINA 1 BIACYTHI
iHAMKAaTOPH CTOCOBHO TAKOi 3arpo3u NPOTAroM HaiGNMX4Oro 38iTHOrO MepPioay

« Tlomut Ha nocayru Ge3roTiBKOBMX MepekasiB 3 GOKY KOHTpareHTiB — QizuuHux 0Cid, Mae He
BeNMKI TEeHAeHIl [0 3HWKEHHA, 6e3roTiBKOBI Mepekasn y BITUM3HAHIA BaMIOTI BUCTYNWIH
OJHUM 3 HAMMOMIMpPEHIUIMX THMIB PO3PAXyHKIB Y KOMEpUiHHMX Ta OnaroaidHuX iHiliaTHBax
NpOTArOM [IEPLLIOTO MicAls BIHHH.

o TloralleHHs JOBrOCTPOKOBHMX KpEIMTiB Ha MOMEHT BHIYCKY 3BiTHOCTI BiaOyBaernes O3
CYTTEBUX BiIXMileHb BiJl OUIKYBaHh.

ToBapucTBoM GyJI0 BHBYEHO Ta NPOAHali30BAHO CTaH AiSNLHOCTI KOHTPAreHTIB, iX ¢biHaHCOBY
CTaBiNBHICTD Ta CIPOMOXHICTL BECTH CBOI Mis/IBHICTD B yMOBaX BOEHHOTO CTaHy. Bei xoHTpareHTH
KOMIaHIT 3MIACHIOT CBOK MisUILHICTh HA TEPHMTOPIAX, A€ Hapasi He BedyThCs aKTHBHI 6oHOBi Jii.
CIIPOMOXHICTB BECTH CBOIO AiSUTHICTh KOHTPAreHTaMH Ta MOXJIUBICTE OTPUMAHHA npuOyTKY Bif Takoi
HiAABHOCTI CYTTEBO 3AICKHMTD BiJ 06CTaBHH, Ki Hapa3i iCHYIOTh B KpaiHi.

Otxe, OL[iHHBLIM BCi PH3HKH, ToBapucTBO MPUXOANTE 1o BHCHOBKY
fpo o6MexkeHnii BIIMB (aKTopiB, AKi MOXYTb BIUTHHYTH Ha GeznepepBHicTs AisbHOCTI Ponpy. 3
ypaxXyBaHHAM 3arafipbHOro BIUIMBY Ha €KOHOMiKYy YKpaiHu , moaii wo Bl,[lﬁyBa}OTbCﬂ Ta YacTKOBO
MOXYTb BIUIHHYTH Ha ofcsar noxony ®ouny mporarom 2025 poky. BmcyTHI OuiKYBAHHS Ta MijCTaBH

Ha OCHOBI SKMX ,MOXNHBO Oyno 6M CTBEpIXYBaTH NpO Te , WO ICHYE CyTTERA HeBH3HAYEHICTE
CTOCOBHO MOZIH UM YMOB, L0 MOXYTb MOCTABHTH Nifl 3HauHui cymuiB 3aatHicte IIAT «3akputoro
HeaMBepcH(HKOBAHOTO  BEHUYDHOTO  KOPHOPATHBHOTO  imBecTHUifinoro ¢ouay « OJIEPOH
CTAHIAPT» nponosxyBsaTH CBOIO AisnbHICTh 6e3nepepBHO.

MAT «3aKpHTOro HeAHBEPCH(IKOBAHOrO BEHUYPHOTO KOPIOPAaTHBHOIO iHBECTHLUIMHOrO (poHIy
«OJIEPOH CTAHJAPT» 6yme HWamani BeCTH CBOXO JifNbHICTb Ta IJIaHYe MOBEPHYTHCH [0
KOJIHILIHLOTO PiBHA JIOXOAY BIPOAOBNK [10TOYHOTO POKY.

Bucnosox Kepisuuntsa TOB «KYA «BYJKEIUTAJ CITI», mo aie na miacrasi Craryty, Bil
iMenl 3a paxyHok Ta B intepecax TIAT «3akpuToro HeaMBEpPCHPIKOBAHOrO BEHUYPHOrO
KoprnopaTusHoro iHsecTuuiitnoro ¢ouay «OJIEPOH CTARJIAPT» mozo fe3nepepBHOCTI LiANILHOCTI
donpy TIpyHTYBaBC Ha TOMY, WO B3a¢MOMifs NEPCOHANY 3 MPEACTABHUKAMHM KIIEHTIB Ta
ofcayroBylounx opradisauiit 3aificHioeTses 3aeGinbiioro 6e3  OCOGHCTOTO KOHTAKTY, 3acobamk
eNIeKTPOHHOIo JOKYMeHTOo0Iry.
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B ®onai HafBHI NOCTATHi IpOIUOBI KOLITH JJis IIOKPHTTA KOPOTKOCTPOKOBHX MOTpef Ta s
BHKOHAHHA CBOIX 3000B’f3aHE Yy BCTaHOBNEHI CTpokH. @OHAY He NOTPIGHO OOMOBIATHCH 3
KpeAHTOpaMM TpO PeCTPYKTypH3aLilo 3000B’s3aHb Ta He NOTPIOHO 3MeHIIYBAaTH Horo onepauiifui
BuTpaTd. PoHAy He MOTpiOHO 3BepTaTHCh 3a (hiHAHCOBOK MIATPUMKOX 10 YyacHUkiB Ponay Ans
3abe3ne4eHHS HOPMaNbHOI NisulbHOCTI DoHuy.

3.7 Piwuenna npo 3ameepOncedta inancosoi 3gimuocmi

®inancosa 3BiTHicTs DoHAY 3aTBeplkeHa KepiBHHkoM Tosapuctsa 20 ciuns 2026 poky. Hi
y4acHukn ToBapHucTBa, Hi iHLI] 0cOOM He MalOTh NpaBa BHOCHTH 3MiHM A0 L€l piHaHCOBOI 3BiTHOCTI
nicaa ii 3aTBEPIKEHHS 10 BUITYCKY.

3.8 3eimnutii nepiod hinaricoeoi 36imnocmi

3BiTHHM nepionoM, 3a akHH GopMyeThes (iHAHCOBA 3BITHICTB, BBaXKaeTbCs mepiox 3 01 ciuns
2025 no 31 rpyans 2025 poky.

4.CYTTEBI MOJOXKEHHS OBJIKOBOI NOJIITHKHA
4.1 Ocnosa (abo ocrosu) ouinku, 3acmocoeana npu cKIGOAHHI (HinaHCosoi 36imHocmi

L ¢inancoBa 3BITHICTH MiATOTOBNEHA HAa OCHOBI icTOpH4HOI coGiBaprocTi Ta OWIHKM 3a
CMpaBe/IHBOIO BapTICTIO OKpeMUX ¢(iHAHCOBUX IHCTpyMeHTIB BianosiaHo 10 MC®3 9 «®Dinancosi
IHCTPYMEHTH» , 3 BUKOPHCTAHHAM METOAIB OUiHKH (hiHAHCOBUX IHCTPYMEHTIB, H03BoNeHux MC®3 13
«Ouidka 3a CIpaBeANIMBOIO BapTiCTIO». Taki METOAH OLIHKH BHKOPHCTaHHA GipXOBMX KOTHpYBaHb
abo IaHMX 0Opo MOTOYHY BAapTICTh [HIUOTO AHAJIOTIYHOrO 3a XapakTepy IHCTPYMEHTY, aHai3
OUCKOHTOBAHHX T[POIIOBMX MOTOKIB abo iHII Modemi BH3HAYEHHA CHPABEUIMBOT BapTOCTI.
llepenbauysana cnpasemnuBa BapTicTh (iHAHCOBUX aKTUBIB 1 3000B’s3aHp BH3HAYACTLCHA 3
BUKOPUCTAHHAM HasBHOI iHQopMaLil po pHHOK i BIANOBIIHKX METOIIB OLIIHKH.

4.2 Ocnoea gropmysanna obaikosux noximux

OOmikOBI MOJNITHKA - KOHKPETHI MPHHLMIH, OCHOBH, AOMOBJIEHOCTi, MpaBWJA Ta MPAKTHKA,
3aCTOCOBaHI Cy6'€eKTOM rocrnojapioBaHHs NpH CKAajaHHi Ta nojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HAaBOJAUTL OONIKOBI MOJITHKH, AKi, 3a BuCHOBKOM PMCBO, naroTh 3Mory ckiacTd Taky (iHaHCOBY
3BITHICT, KA MICTHTHME JIOPEUHY Ta AOCTOBIpHY iH(opMallio npo onepauii, iHwi noAii Ta yMOBH, 10
AKHX BOHH 3aCTOCOBYIOTbCA. Taki MOMITHKM He CAlil 3aCTOCOBYBATH, AKILO BIUIHB iX 3aCTOCYBAaHHSA €
HECYTTEBHM.

Ob6nikoBa noniTHka po3pobieHa Ta 3aTBepIKeHa KepiBHHLUTBOM ToBapHCTBa BiANOBIAHO A0 BUMOT
MCBO 8 «O6nikosi NOMITHKH, 3MiHH B OGNIKOBHX OLIHKax Ta MOMKJIKH» Ta iHWMX 4uHHMX MCOD3,
sokpema, MC®D3 9 «Pinancosi incTpyMeHTH» Ta MC®D3 15 «Jloxia Big A0roBopiB 3 KiIieHTaMH».

BianogigHo  nmo [Tonoxennsa «[lpo  oOnikoBy moniTHKy» 3rimHo 3 BuMmoramu MCO3»
BCTAHOBJIIOETHCS HACTYIHHI NOPIT CYTTEBOCTI Y po3Mipi:

Ne .
. . Iopir
Crarta/Onepattis | BazoBuit moxasHuk .
3/m CYTTEBOCTI
Binob6paxenHs
1 craTeit QinaHcoBol | 3aranbHa cyma 3a CTaTTElO (PIHAHCOBOI 3BITHOCTI 1 000,00 rpu
3BITHOCTI
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2 Buznanus o6’exty

) OcHoeHi 3aco0H 20 000 rpu
OCHOBHHX 3ac00iB
3 Po3kpuTTa CTaTei . .
P Yuctrii npubyTok (36MTOK) NIIPUEMCTBA 2%
JNOXOHIB Ta BUTpAT
4 PoskpuTta cratei . .
3BiTY MO PyX Cyma (YHCTOTO  pYXy  IpOLIOBHX KOWTIB  BIL | o,
FPOLIOBHX KowWTiB | ONEPALIHHOL HisiILHOCT
5 PoskputTa crateii | Po3mip BlacHOro xamirany.
3BiTY MpO 3MIHH Y 1,5%

BIIACHOMY KamiTaji

6 [Mepeouinka  abo

3MEHIIEHHS BiaxuneHHs BaptocTi 006’¢kTiB 00nmiky Bing iX 59
. . . 0
KOPHCHOCTI CMpaBeJIHBOI BapTOCTI
06’€eKTiB 001Ky
7 Bu3HaueHHs . . .
. " BiaxunaeHHs po3Mipy BIiOCOTKY 3a JOTOBOPOM Hai
TeNnepilHbol
BADTOCT] cepeJHBO3BAXKEHOIO CTaBKoW 3a AaHuMH HBY abo 39
5 . . . . . . 0
P BiZl BapTocTi 06’ekTiB 00niky (Y pasl BIACYTHOCTI
¢inancopnx .
. . BiJICOTKY 3a JIOTOBOPOM)
iHCTPYMEHTIB
8 BusHaHHA
e3epBIB min . .
PESCPBIB BapricTb (iHaHCOBOro aKTHBY 5%
OUiKyBaHI

KpeAWTHI 30MTKH

4.3 Inchopmania npo 3minu 6 061iKOGUX ROTIMUKAX

ToBapucTBO 06Mpac Ta 3aCTOCOBYE CBOT OONIKOBI MOMITHKH MOC/IIOBHO A/ MOAIOHMX omepauii,
iHwKX nozif Ta ymoB, axmo MC®3 KOHKpeTHO He BHMarac abo He JO3BOJIAE BH3HA4ATH KaTeropif
cTarte, Ui AKHX IHUI MOITHKH MOXYTb 6YTH NOPEUHHUMH.

4.4 dopma ma nazea inancosux 3gimis

Cknaz KoMINekTy (iHaHcoBMX 3BIiTIB Ta HaszeM ¢opMm (inancopoi 3BiTHOCTI TosapHcTBa
BianoBiaaloTL BUMoraM, BecraHosienuM MCBO 1 «[lonanus ¢inancosux 3BitiB», HINC)BO | «3aransni
BHMOTH JI0 (iHaHCOBOI 3BiTHOCTI». PopMa i 3MiCT npoMixHoro ¢GiHaHCOBOrO 3BITY BiANOBIAAE BAMOraM
MCBO 34 «[TpomixkHa ¢hiHaHCOBa 3BITHICTBY.

{inaHcoBa 3BITHICTH cknajaeTbcs 3 Oamancy (3BiT npo (iHaHCOBKI CTaH) cTaHOM Ha
31.12.2025poKy, 3BiTy npo diHaucosi pesynpTatH (3BiT Npo cyKynnui aoxix) 3a nepioa 3 01.01.2025
poky no 31.12.2025poky, 3BiTy mpo pyx TrpowoBHX kowrTiB 3a nepioa 3 01.01.2025 poky no
31.12.2025poky, 3BiTy npo BAacHAH Kanitai 3a nepiox 3 01.01.2025 poxy no 31.12.2025poxky, npuMiToK
1o (inancosoi 3eiTHOCTI 3a Mepioa 3 01.01.2025 poky no 31.12.2025poky.

4.5 Memoodu nodanna ingropmayil’ y inancosux zeimax

Y 3BiTi mpo (inaHcoBHii cTaH BinOOpaXKalOTECA aKTHBH, 3000B°43aHHA Ta BIAacHui Karitan MoHay
CTaHOM Ha KiHellb 3BITHOrO Nepiomy.

3rigno MC®3 ta HIT(C)BO 1 3eiT npo cykynuuii noxia nepeabavae noAaHHS BUTPAT, BUHAHHMX
y npuGyTKy abo 36MTKy, 3a KnacudikaLicto, oCHOBaHO Ha MeTom "dyHxuii Butpat” abo "cobiaprocti
peanizailii”, 3TiIHO 3 AKWM BMTPATH KNacuGiKyrTh BIANOBIAHO A0 iX QyHKIUIA AK uacTHHM coGiBApTOCTI
uM, HATIPHKJIAL, BUTpAT Ha 30yT a60 anMiHicTpaTHBHY AisNbHICTE. [IpeacTaBNeH s IPOLIOBAX NIOTOKIB B
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orepauiiiHol NisMBHOCTI Y 3BiTi MPO pyX IPOLIOBUX KOLITIB 3AIMCHIOETHCH 13 3aCTOCYBAHHAM NPSIMOTO
METORY, 3TiHO 3 AIKUM PO3KpPHBAEThcA IHGOpMaLls NPO OCHOBHI KNAacH HAJIXOJKE€Hb IPOHIOBHX KOLITIB
YW BHIUIAT rPOLUOBUX KoOMITIB. IHpopMallia Mpo OCHOBHI BHIKW IPOLIOBHX HAAXOMKEHEL TA IPOILIOBHX
BHIUIAT (POPMYETBCA Ha NiJICTaRl 0OMiKOBHX 3anucie ToeapucTBa.

®onn y 3BiTi Npo 3MiHH y BIAaCHOMY KariTali BigoOpaskae pyx Kamitany 3a 3BiTHHIl niepioJ1.
4.6 Obnikosi noaimuxku w000 hinancosux incmpymenniie
4.6.1 Buznanna ma oyinka pinancogux incmpymenmis

®oun Bu3Hae pinaHcOBUH akTHB abo ¢diHaHCcoBe 3000B’a3aHHA Y OanaHci, TOi 1 TiJIBKH TOAI KOJH
BOHO CTa€ CTOPOHOK KOHTPaKTHHX NOJNOXKeHb WoAo ¢iHaHcoBoro iHcTpyMenta. Onepauii 3
npundanHa abo npoaaxy (iHaHCOBUX IHCTPYMEHTIB BH3HAIOTBCS i3 3aCTOCYBaHHAM OOJIIKY 3a AaTOH
po3paxyHKy, TOOTO Ha nary, KOnM akTHB abo 3000B’a3aHHA nepelatoThes DoHAOM (NPUIIMHEHHS
BH3HAHHSA iIHCTPYMEHTY).

dinaHcoBI aKTHBH KnacHdikyoTscs 3rigHo 3 MCD3 9 «DinaHcOBI iHCTpyMeHTH:

+ (iHaHCOBI aKTHBH, 1O OLIHIOIOTLCA 3a CIPaBeUTHBOIO BapTICTIO, 3 BIXOOpaXKeHHAM pe3ybTaTy
nepeouinku y npudytky abo 30uTky;

+ (DiHaHCOBI aKTHEBH, 1110 ONIHIIOTHCA 33 aMOPTH30BaHOK cobiBapTicTIO.

* @oHz BH3HAE Taki kaTteropii giHaHcoBHX 3000B'A3aHb:

+ @iHaHcoBi 3000B'A3aHHA, OLIIHEH] 3a aMOPTH30BaHOIO cobiBapTICTIO;

+ dinaHcoBi 3000B'A3aHHA, OLIHEH] 3a CIpaBeAMBOIO BApTICTIO, 3 BioOpaXeHHSM pe3ybTaTy
nepeoliHku y npubyTky abo 36HTKY.

[lin 4ac nepeicHOro BH3HaHHA (iHaHCOBOro aktuBy abo QiHaHcoBoro 3060B'a3aHHA ToBapHCTBO
OUIHKOE iX 3a IXHBOIO CNpPaBE/UIMBOIKO BapTICTIO IUIIOC ONepaliiiHi BMTpaTH, fKi Oe3mocepeAHbO
HaIEXKHTE J10 NpHAGaHHS ab0 BUNYCKY (DiHAHCOBOrO aKTHBY UH (ptHAHCOBOrO 3000B'A3aHHA.

[lpu nmpunuHeHHI BU3HAHHA (iHAHCOBOTO aKTHBY MOBHICTIO Pi3HHISA MiX:

a)0aJIaHCOBOIO BApTICTIO (OUIHEHOIO Ha aTy MPUIHHEHHS BU3HAHHA) Ta
6)oTpHMaHOKO KOMIIEHcalli€o (BKAoUady OyAb-sIK1il HOBUH OTPHUMaHHWH aKTHB MiHyc Oyib-ske
HOBe B3fTe 3000B’A3aHH) BU3HAIOTh Yy NpUOYTKY abo 30UTKY.

({iHaHCOBUI aKTUB OLIHIOETBCA 32 aMOPTH30BaHOK COOGIBAPTICTIO, AKIIO BiH NMpHAOABACTBCS 3
METOI0 OJEPXKAHHA JOTOBIPHMX TpOLIOBHX MOTOKIB | MOroBipHI yMOBH (DiHAHCOBOTO aKTHBY
TEHEPYIOTh IPOILIOBI NIOTOKH, KOTPI € CYTO BHINIATaMM OCHOBHOI CYMH Ta HpOLEHTIB Ha HeMorameHy
YaCTKY OCHOBHOI CyMH.

O6n1ixoRa NONITHKA 1040 NMOJAABLIOT GUIHKK (PIHAHCOBHX iHCTPYMEHTIB PO3KPHBAETLC HMXKYE Y
BIANOBIAHUX po3Aiax oOMiKOBOT MOJITHKH.

4.6.2 I'poutosi koutmu ma ixai exgisanrenmu

[polltoBi KOLUTH CKIAAaloTbCs 3 TOTIBKM B Kacl Ta KOITIB HA MOTOYHHX Ta JEMO3UTHHX
{kOpOoTKOCTPOKOBI 10 | poKy) paxyHKkaX y GaHKax.

ExBiBaEeHTH IpOLIOBHX KOLITIB — le KOPOTKOCTPOKOBI, BHCOKOJIKBIAHI IHBECTHUIl, SKi BUIbHO
KOHBEPTYIOTBCA Y BIIOMI CYMM IPOLIOBHX KOLUTIB 1 AKHM MNpPHTaMaHHHI He3HAUHHA pH3HK 3MIiHH
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papTOCTi. IHBECTHIIA BM3HAYAEThCS 3a3BHYall K EKBIBAIEHT TpPOLIOBMX KOWITiB TibKM B pasi
KOPOTKOTO CTPOKY TOTalleHHs, HATIPHKIAJ, TPOTATOM He OiNbiue HiX TpH Micsli 3 AaTH npuabaHHs.

[polIOBi KOLITH Ta TX €KBIBANCHTH MOXYTb YTPHMYBAaTHCA, a ofiepauii 3 HUMH [IPOBOJMTUCA B
HalliOHaNBHi BaNloTI Ta B iHO3EMHI{ BAIOTI.

['pourosi xowTu Ta iX €KBiBaIEHTH BH3HAIOTBCH 332 YMOBH BiATNOBIMHOCTI KPHTEPISM BM3HAHHS
aKTHBaMH.

[NepBicHa OliHKa MPOLIOBHX KOIWITIB Ta iX €KBiBAIEHTIB 3MIHCHIOETBCA 32 CIIPABEUTHBOIO BAPTICTIO,
KA J0piBHIOE IX HOMIHANIBHIH BapTOCTI.

[logasiblia OLIHKA IPOLIOBHX KOIITIB TA €KBIBANEHTIE TI'DOILOBHX KOMITIB, AKi NpeAcTaBlieHi
IPOLLOBHMH KOIITAMH Ha JIETIO3UTHHX PaxyHKaX, 3AiiCHIOETECSA 32 aMOPTH30BaHOK cOBIBAPTICTIO.

MeppicHa Ta nojamblia OIiHKAa TPOLIOBHX KOWITIB Ta iX €KBIBAIEHTIB B iHO3EMHiH BamioTI
37ificHIOEThCA Y QyHKIiOHANBHIA BamoTi 3a odinilinnMe kypcamu HauioHanbHoro 6auky Ykpainu
(HBY).

V pasi o6MexeHHs MpaBa BUKOPHUCTAHHA KOLITIB HA MOTOYHMX paxyHkax B GaHkax (Hanpukiaz, y
BUMaKy npusHauenus HBY B GaukiBcbkill ycTaHOBI TMMYAcOBOi amMiHicTpaiii) Ui aKTHBM MOXYTb
6ytn xnacudikoBaHi y ckiami He MOTOYHWX akTHWBiB. Y Bumanky npuituarta HBY piwenss npo
mikBipamilo 6aHKIBCBLKOI YCTAHOBM Ta BiACYTHOCTI #MOBIPHOCTI NOBEPHEHHS TPOILOBHX KOLUTIB,
BH3HAHHA X AK AKTUBY MPHIHHAETHCSA 1 iX BapricTh BiioOpaxaeThess y ckaami 30WMTKIB 3BITHOTO
nepioay.

3riaso 3aTBep/KEHHX MiAX0AiB Ta 0611iKOBOT MoniTHKH, TOBAPHCTBO BU3HAYAE PiBEHb KPEIHTHOIO
PH3MKY IS IPOLUOBHX KOLUTIB B GaHKIBCHKMX YCTAaHOBax (Ha MOTOUHHMX Ta AENO3WTHUX PaxyHKax) Ta
pO3paxoBYy€E BEJIHYUHY HEAOOTPMMAHOTO IPOILOBOTO MOTOKY 3 YPaxyBaHHAM HMOBIPHOCTI aedoaty.
BianoeinHo jo po3po6nenoi Moaeni ToBapHCTBO BH3HAYAE PIBEHE KPEAHTHOrO PH3HKY, a CaMe:

1. Hu3bxuii kpemuTHHE PU3HK (BUCOKHH KPEIHTHMH PeHTHHr OaHKy; BiAICYTHICTb (akTopiB, IO
CBiUaTh PO HAABHICTH CEPEAHBOTO Ta BUCOKOTO PIBHS KPEAMTHOTO PH3HKY).

2. Cepenniit kpenwTHUII puU3MK (HASBHICTE BHCOKOTO KPEIMTHOTO PEHTHUHTY GaHKy; HagBHOCTI
bakTOpiB, 11O CBilYATH PO NiABULIEHHA PiBHS KPEAHTHOrO PH3UKY, 30KPEMA HEBH3HAYEHICTh BITMBY
«HEraTHBHOIO» MPOrHO3y PEHTHHIOBHX OpPraHizaiii) .

3. Cepenniii (3HaYHMi) KPeAMTHHI PH3UK (BIACYTHICTH BUCOKOIO KPEIMTHOrO PeHTHHrY Oanky;
HaABHICTh HETATHBHOIO MPOTHO3y PEHTHHIOBHX OpraHisauiil Juis GaHKy, MOPYLUICHHA YMOB NOTOBOPY
(HeBHKOHAHHA 30008’ s13aHb 6aHKy nosan 3-X AHiB 10 90 AHiB).

4. BUcOKHIi KpeAMTHHMI pu3HK (KpeauTHO 3HeliHeHWH QiHancoBuii akTus): (nossa HMOBIpHOCTI
GaHKpyTCTBa, CyAOBiI mpouecd, Jiksijauis ©aHKy; NOPYIUIEHHS YMOB AOrOBOpY (HEBHKOHAHHA
30608’ s3aHbL GaHky noHaa 90 nHiB); HasBHicTh GaHKy y 30HI OoHoBuX il Ta/abo Ha THM4YacoOBO
OKYNOBaHHX TEPUTOPIAX).

4.6.3. /lebimopcoka 3abopzosanicms

JeGitopcpka 3afopropanicte — le QiHaHCOBUH aKTHB, AKMit ABIse COOOI0 KOHTPAKTHE NpaBo
OTpHMATH rpoLIOBi KowTH abo iHuMi iHaHCOBHI aKTHB BiA iHIIOro ¢y(’€KTa roCToAaploBaHHs.

28



Hebitopebka 3a60propaHicTh BU3HAETBCA Y 3BITL Mpo (iHAHCOBMI CTaH TOAI i JIMWIE TOAI, KOJH
DoHA CTac CTOPOHOK KOHTPAKTHHX BiZHOLIEHb IIONO UBLOTO iHCTpyMeHTy. [lepsicHa ouinka
AebITopcbKoi 3a00ProBaHOCTI 3AIMCHIOETHCS 34 CMPABEATHBOKD BAPTIiCTIO, 5KA AOPIBHIOE BapTOCTI
[OralueHHs, T06To CyMi 04iKyBaHHX KOHTPAaKTHHX FPOLIOBHMX MOTOKIB Ha JaTy OLiHKH.

Io Tepminy noraurenns nebitopcbka 3aGOpProBaHicTh AiNHTLCA Ha TOTOUHY Ta JIOBI'OCTPOKOBY.

[Micas nepsicHOro BM3HaHHA, Momamblua OLiHKA 1e6iTOpchkoi 3a6OProBaHOCTI 3AifCHIOETLCH 3a
aMOPTH30BaHOKO COBIBAPTICTIO i3 3aCTOCYBAHHAM METOAY €(PEKTHBHOTO BIICOTKA.

IloToyHa 3a60proBaHiCTh OLIHIOETBCS 32 CYMOIO MEPBICHOIO paxyHKy-(akTypH (aKTy HagaHHX
TIOCTYT), IKILO BIUTHB AHCKOHTYBAHHS € HECYTTEBHM.

Akmo € 00'eKTHBHE CBINYEHHA TOTO, IO BiAGYBCS 3GUTOK BiXl 3MCHILEHHs KOPHCHOCTI, 6aNaHcoBa
BapTICTh AKTHBY 3MEHUIYETLCS HA CYMY TakHX 36MTKIB.

Cyma 30HMTKIB BU3HAETbCA Y MpUOYTKY YM 3GMTKY. SIKIO B HACTYNHOMY mepiogi cyMa 30HTKY Bin
3MEHLICHHs KOPHCHOCTI 3MEHLUYETRCA | 1le 3MEHIIEHHS MOXe GyTH 06'€KTHBHO MOB'I3aHUM 3 NOZIEIO,
Axa BiAOYBAETHCA MiC/A BM3HAHHA 3MEHLIEHHS KOPHCHOCTI, TO MOMEPEAHBO BU3HAHHI 36HTOK Bij
3MEHLICHHA KOPHCHOCTI CTOPHY€TbCA. CyMa CTOPHYBAHHS BH3HAETHCA y IPUBYTKY UK 36UTKY.

HebiTopceka 3aboproeaHicts Moxe OYyTH HecKacoBaHa, NpH3HAYEHa K Taka, 10 OLiHIETHCH 3a
CIIPaBETHBOIO BApTICTIO 3 BiNOOpaXKeHHAM pe3y/bTATy MepeoliHkh y npuOyTKy abo 3GHMTKy, AKIIO
TaKe NMPH3HA4YEHHs yCyBa€ ab0 3HAYHO 3MEHLIYE HEBiAMOBIAHICTH OLIHKH YM BU3HAHHA (AKY iHKOJIH
Ha3HBAIOTh «HEY3TODKEHICTIO o0NiKy»), 1IN0 1HaKIe BHHHKHE BHACHIAOK OLIHIOBAHHA aKTHBIB abo
3000B’43aHb YH BU3HaHHA NpuOYyTKIB 200 3GMTKIB 33 HUMH Ha PI3HUX MiAcTaBax.

[lopaneia ouitika neGitopcebkoi 3a60prOBaHOCTi 3MIACHIOETBCA 32 CMpaBeUIMBOIO BAPTICTIO, AKA
I_[OplBHlOE BapTOCTI MOraleHHs, TO6TO cymi OWiKYBaHHX KOHTPAKTHMX IPOLIOBHX TOTOKIiB Ha Ty
OLLIHKH.

Yy pa31 3MIH CHpABEANMBOl BApTOCTi AeGiTopchKol 3a60prOBaHo<:T| IO MalOTh MicHe Ha 3BiTHY
Aaty, Taxki 3MiHH BUSHAIOTBCA Y MPUOYTKY (36UTKY) 3BiTHOrO Mepiomy.

4.6.4. Dinancosi akmugu, (o OUINIOIOMBCA 30 AMOPMUI08AHOI0 COBisapmicmio

Jo ¢iHaHcOBHX aKTHBiB, 11O OLIHIOIOTECA 3a aMOPTH30BAHOIO cobiBaprictio, ToBapucTBO
BIHOCHUTH JIEMO3HTH, Ne6iTOpChKy 3a60pProBaHicTh, Y TOMY UHCHI MO3KKH, 0Giraiiil Ta BeKcesi.

Hicng neppicHoro BH3HawHs ToBapUCTBO OLIHIOE X 33 aMOPTU30BAHOIO cobiBapTicTio,
3aCTOCOBYIOYH METOA €(DeKTHBHOIO BiICOTKA.

3aCTOCOBYIOUH aHANi3 JHCKOHTOBAHHX TPOLIOBHX NOTOKIB, TOBAPHCTBO BHKOPHCTOBYE OAHY YK
KUIbKA CTABOK IMCKOHTY, KOTpl BIANOBIAAIOTE MEPEBAKAIOUHM HAa DHHKY HOpMaM J0Xomdy s
(hiHaHCOBHX IHCprMeHTlB AKI MAIOTh B OCHOBHOMY MONiOHi yMOBM i XapaKTEPUCTHKH, BKIIOYAIOUH
KPEIAUTHY SKICTh IHCTPYMEHTA, 3ATHIIOK CTPOKY, MPOTArOM SKOrO CTaBKa BIACOTKA 3a KOHTDAKTOM €
(bikCOBAHOIO, a TaKOX 3aNHINOK CTPOKY IO MNOTalleHHs OCHOBHOI CyMM Ta BANIOTY, B sKiii
3AIHCHIOBAaTHMYThCS IIATEXI.

ToBapucTBO OLIHIOE CTaHOM Ha KOKHY 3BITHY JaTy pe3epB Mill 36MTKH 3a (iHaHCOBHM
IHCTPYMEHTOM Y PO3Mipi, IO JOPIBHIOE:

*  12-MicsunuM OYiKyBaHHM KPeIHTHHM 3GHTKaM y pasi, SKINO KPEAHTHMI PH3KK Ha 3BITHY OaTy He
3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY NEPBICHOrO BU3HAHHS;
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+  OUIKYBAHHM KpeJMTHMM 30MTKaM 33 BECH CTPOK Aii (iHAHCOBOTO IHCTPYMEHTY, AKIIO KPeAHTHHH
PH3MK 3a TaKMM (hiHAHCOBMM IHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY TICpBICHOTO BH3HAHHA.

YV Bunazky (JiHaHCOBMX AKTHBIB KPEAMTHMM 30GHTKOM € TernepilHs BApTICTh PI3HMLI MIXK
JOTOBIPHMMH TPOLIOBUMH TOTOKAMH, HANIEXKHUMH JO CIUIaTH Ha KOPHCTH doupy 3a A0roBopoM; i
IPOLIOBHMH TIOTOKaMH, Aki MoK 04ikye ofepxkaTH Ha CBOKO KOPHCTE.

CTaHOM HA KOXHY 3BiTHY AaTy TOBAPHCTBO OLIHIOE, YA 323HAB KPCAMTHHH PHU3HK 33 (isaHCOBHM
iHCTPYMEHTOM 3HAYHOTO 3POCTAHHSA 3 MOMEHTY MEPBICHOIO BH3HAHHL. [lpu BHKOHAHHI TAKOi OLHKH
ToBapHCTBO 3aMicTh 3MiHM CYMH OYiKYBaHHX KPEAMTHUX 30MTKIE BHKOPHCTOBYE 3MIHY DPHU3HKY
HacTaHHs OedonTy (HEBHMKOHAHHA 3000B'A3aHB) NpPOTArOM O4iKYB@HOr'0 CTPOKY Aii (pIHAHCOBOTO
inctpymenTa. Jlid BUKOHAHHA Takoi OLIHKA TOBapHCTBO MOPiBHIOE DPH3NUK HACTAHHA nAedonTy
(HeBHKOHaHHA 3000B'A3aHb) 3a (iHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY HAaTy 3 pPH3NKOM
HacTaHHs AeonTy 3a (iHAHCOBHM IHCTPYMEHTOM CTAHOM Ha AaTy MEPBICHOTO BH3HAHHS, 1 BpPaxoBye
npu LbOMY OGIpyHTOBaHO HEOOXidHYy Ta miATBEpKYBaHy iHGOpMaLilo, WO € AocTynHow Oe3
HaaMipHHX BMTpaT ab0 3yCHIb, i BKasy€ Ha 3HAYHE 3POCTAHHA KPENUTHOrO PHU3HKY 3 MOMEHTY
mepBicHoro BusHaHHa. 3rinno MC®3 9 npu Bu3HaueHHi nedonTy B UINAX 3'ACYBaHHS PU3HKY
nacrauns AedonTy ToBapuCTBO 3aCTOCOBYE BU3HAYeHHs Jledonty, ske BiAMOBIZaE BU3HAYEHHIO,
BUKOPUCTOBYBAHOMY B LUNSX BHYTPIilIHLOFO YNPABMIHHA KPEAMTHUM PH3AKOM JUiA Bi/IMOBIJIHOTO
(IHAHCOBOTO IHCTPYMEHTA, & TAKOX, AKILO UE € NOLINBLHHM, PO3TisAaaE AKICHI TIOKAa3HWUKH (HaNpUKal,
dinancosi ymosH). OHaK, PH LILOMY 3aCTOCOBYETCS CMPOCTOBHE NPUIYLICHHS NIPO T€, [0 nedoar
HacTae He Mi3Hille, HIXK (iHAHCOBMI aKTHB CTaHe MpocTpoueHuM Ha 90 IHIB, AKIIO ToBapuCTBO He
Mae obrpyHToBaHo HeoOxiaHoi Ta nixrsepmxyBanol iHdopMauii, IO AOBOAMTL NOUINMBHICTD
3aCTOCYBAHHS KpuTEpilo 3 OGiNbIIOK TPHMBATICTIO NPOCTPOUEHHS. Buszuauenna  nedonry, uwo
BUKOPHMCTOBYETbCS B LHX LINAX, 3aCTOCOBYETHCH MOC/TIZOBHO JIO Bcix (hiHAHCOBHX IHCTPYMEHTIB,
AKIIO He cTaHe OOCTYNHOW  indopmauis, ska BKasye Ha LOLIMbHICTE 3aCTOCYBAHHS HLIOrO
BY3HAuEHHS JedONTY 38 KOHKPETHMM (iHAHCOBUM IHCTPYMEHTOM.

TosapucTBO MOXe 3pOOHTH NpHNYLIEHHS Mpo Te, WO KPEAUTHHH PH3UK 32 (PIHAHCOBHM
iHCTPYMEHTOM HE 3a3HaB 3HAYHOrO 3POCTaHHi 3 MOMEHTY MepBiCHOrO BU3HAHHA, AKWO 6Oyno
3'coBaHO, WO GiHAHCOBMIT IHCTPYMEHT Ma€ HE3bKMH PiBEHb KPENUTHOTO PH3MKY CTaHOM Ha 3BITHY
ziary.

Y punaaky (iHAHCOBOTO aKTHBY, IO € KPSAMTHO-3HELIHEHHM CTaHOM Ha 3BITHY JaTy, aje He €
npuaGanuM a0 CTBOPCHHM KPEAMTHO-3HELIHCHHM dinaHcoBUM axkTHBOM, TOBApHCTBO OWIHIOE
04iKyBaHi KpeAUTHi 36MTKH SIK PI3HULIO MIXK BaJIOBOIO 6aJaHCOBOIO BAapTICTHY aKTHBY Ta TENEPIHBOIO
BApTICTIO OUIKYBAaHHX MaHOYTHIX rpOLLOBHX MOTOKIB, JMCKOHTOBAHOK 33 MEPRICHOIO €PEKTHBHOWO
CTABKOIO BIACOTKA 32 (piHAHCOBHM AKTMBOM. Bylib-fKC KOPHTYBaHHS BH3HACThCA B MPUGYTKY abo
36HTKY K npubyToK a60 3GUTOK Bill SMEHLICHHA KOPUCHOCTI.

ToBapHCTBO BU3HAE GAHKIBCBKI NEMO3UTH 31 CTPOKOM TOTALICHHS BiJl YOTHpPLOX JI0 ABAHAALATH
Micsip 3 math (iHamcoBOi 3BITHOCTI, B pa3si, SKIIO JOCTPOKOBE [MOTAlUCHHS TaKHX JETO3UTIB
{IMOBipHO MpH3Bede 110 3HAYHUX (IHAHCOBHX BTpAT, B CKNaji NOTOUHHMX (PIHAHCOBHX IHBECTHLIIH.

ToBapHCTBO Bi/IHOCHO GAHKIBCBKMX JICNO3UTIB Mae HACTYMHY MOJENb PO3PaxyHIKY 36HTKY BiA
3HelliHeHHs (IHaHCOBOTO AKTHBY:

« TpH posMilleHHi Jeno3uty B OaHKy 3 BHCOKOMO HafliliHicTIO (IHBeCTULilHHI piBeHb PEHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta 6anku, 10 MalwTh IPOTHO3 “cTabinbHHNY», 10 MPHCBOIOETHCSA
PEATHHIOBUMH areHTCTBAMH, siki BHECEH] 110 JIep)aBHOTO PEECTPY yNOBHOBAKCHHUX PEHTHHIOBHX
areatcrs HKLTIOP) Ha maTy poaMmilueHHs KOIITIB pe3eps 3GMTKIB pO3PaxOBYETHCS B 3aJIeKHOCTI
BiJl CTPOKY Ta YMOB pO3MilueHHs (npH po3MimeHHi Bia 1 1o 3-x MICSLIB — po3Mip 30MTKY CKaajae
0%, Bin 3-x micsauis go 1 poky — 1% Bia cymu posmimenns, Ginbiue 1 poky - 2%);
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* NpH PO3MILICHHI ENO3WTy B GaHKy 3 GiNbll HU3BLKHM KPCAUTHHM PEHTHHIOM (CHOEKYISATHBHMIH
PiBeHb PEATHHIY, IO NPHCBOIOETHCS PEHTHHIOBUMH areHTCTBAMMU, SKi BHECEH] 10 HepxaeHoro
peecTpy ynoBHOBaXeHHX peHTHHrOBHX arentcTe HKLITI®P) na naty poamitueHHs xowurria pe3eps
30HTKY pO3paxoByeTbCs y posmipi Bin 7% no 20% Bix cymu BKIaAy B 3aJIe)XHOCTI B pO3Mipy

PHU3HKIB.

BinnocHo mebiTopebkoi 3a60proBaHocTi y BUIMALI HAZAHHX MO3MK ToBapHCTBO BHKOPHCTOBYE
MOJENE PO3paXyHKY 30MTKY 3 BUKOPHCTAHHAM KoedillieHTy chiBBimHOLeHHS rpOLIOBOro MOTOKY J10

3arajibHoro 6opry.

PiBeHb KpeNUTHOro 3GMTKY BH3HAYAETHCS B 3ANEKHOCTI Bil HAABHOCTI a6o BIJICYTHOCTI

¢axropis, 10 MpuBeneHi B TabauLAX;

PospaxyHok kinbkocti 6ai1is 3a (akTopamu pH3HKY

Nonn

®aktop

Ban

1 BuyTpiluHiit KpeARTHUI peWTHHT NO3UYaNIbHHKA
(cBOEYACHICTL BHKOHAHHSA 30608’ A3aHb B MHHYIIHX
nepiozgax)

2 IlepeHecenHs cTpoKiB moraureHHs 3a60propaHOCTI

3 [TpubyTioBa/361TKOBA NiANBHICTE NO3UYANLHHKA 34
nonepenuHii pik

3araneHa cyma Ganis

Y pasi siacyTtHocTi — 0 GaniB, y pasi HasBHOCTI — 1 Gau.

B 3anexHocTi Bin 3aranbHoi cymu 6anie Bu3HauaeTbes PiBEHb KPEIUTHOTO PH3HKY.

BusnaueHns pisHa KpeANTHOrO pH3NKY

Kinskicts 6anis PiBeHB KPEAMTHOrO pHIHKY
Bin 0 no 1 Husbkuil kpemutHu# puskk
Big I no 2 Cepeniii kpeaAUTHHI pH3UK
Binbie 2 Bricokuii KpeAMTHHIA pH3HK

Henoorpumannit rpoiioBuit  noTik 3anexuTL Big piBHA KPeIHTHOTO pH3HKY. YMM BHIue
KPEAUTHHH PU3HK, THM Binblue BiporiAHICTb Ta CyMa HEAOOTPHMAHKX IPOLIOBHX MOTOKIB.

Po3paxyHok Hel0OTPHMAHOTO rpOLIOBOTO MOTOKY

PiBeHb Bizcotok Pusux  HactanHsa | JorosipHui OuikyBana cyMma
KPEIUTHOIO HelloOTpHMaHoro | nedonty,% TPOILOBHH HEIOOTPHMAHOTO
PH3HUKY rPOILIOBOrO NOTIK,pH TPOLIOBOrO
NOTOKY Bi NOTOKY
3arajabHoro
rpOLIOBOro
NOTOKY
1 2 3 4 5=2%3%4
Huzbkmii 15 ] 3a ymosamu | 0,0015
KpEeAUTHHH pPHU3UK JOroBopy
Cepennii 30 S5 3a yMoBamH | 0,015
31

Yo




KpEeIMTHHH PH3HK JOTOBOPY

Bucokuii 50 10 3a ymoBamu | 0,05
KpPEOUTHHH PH3HK JIOrOBODY

3riguo pimesss HKLIMI®P Ne09/21/3007/K03 sin 07.10.2025 poxy «IIpo BHECCHHS 3MiH 10
pitiennsi HationanbHoT KOMicCii 3 LiHHUX nanepis Ta GoHAOBOro pUHKY BiA 30 nunus 2013 poky
Nel336» (nani — piwenns Ne3007) rynkTom 5 po3ainy 1 Hool penakuii «ITosnoxeHHs NPo NOPAAOK
BU3HAYEHHS BAPTOCTi YHCTHX AKTHBIiB IHCTHTYTIB CMIINBHOTO iHBECTYBAHHS» 3AMPOBA/KEHO, WO 'Y
pasi HassHoCTi y cknai akTusis ICI meGiTopeskol 3aboproBanocTi BapTicTh akTuBiB ICI 3meHmyeThCs
Ha CYMY:

« npocTpoyeHoi Ginbie Hix Ha 90 KaneHAAPHUX AHIB nebiTopcbkoi 3aGoproBaHocTi (3a
BUpaXyBaHHAM C(OPMOBAHHX 32 HEIO Pe3epBiB);

« me6iTopcbkoi 3a60proBaHoCTi y pasi AKILO NPOAOBKEHHS CTPOKY il TIorameHHs 3AIHCHEHO
Ginblie HiX OQMH Pa3 T CTPOK TAKOFO [IpoaosxkeHnHs nepeprinye 180 kaneniapHux IHiB (32
BHpaxyBaHHAM c(OPMOBAHHX 3a HEIO PE3EPBIBY;

+ peBiTopchKoi 3a60proBaHoOCTI, y pasi AKLIO MPOROBKEHHS CTPOKY il morameHHs 3aificieHo
GinbIle HiXK OMKMH Pa3 Ta CTPOK TAKOrO NPONOBXKEHHs fiepepuluye 360 kancHaapHAX JIHIB (32
BHpaxXyBaHHAM c(pOPMOBAHHX 32 HEIO PE3ePBiB);

+  HoBOI Ae6iTOpCchKOT 3a60ProBaHOCTI, KA BUHHK/A BHACIIIOK NpOJaXy nornepeaHbOi
ne6iTopebkol 3a60proBaHocTi (3a BUpaxyBaHHAM C(OPMOBAHHX 32 HEIO pe3epBiB) Ta CTPOK
[oraleHHs AKol ckiazae Ginbiue Hix 180 KanenaapHuX Auis;

+  neGiTopchKoi 3a60PTrOBAHOCTI, AKa BUHHMK/IA BHACIINOK 3aCTOCYBAHHS crnemiansHUX
eKOHOMIUHMX Ta iHIIMX 0BGMeXyBaJbHHMX 3aX0/iB (CaHKLiH), 3aCTOCOBAHHMX BIAMOBIAHO 00 3aKoHY
Yxpaiun «IIpo caHkuii»

MynkTom 5 pimexHsa Ne3007 BcTaHOB/IEHO, 110 L€ piuieHHs Habupae YMHHOCTI 3 1 nucTonazna 2025
POKY.

KpeauTHMM 36MTKOM € TENePilllHg BapTiCTL OUiKyBaHOT CYMH HE/I00TPUMAHHA TPOLIOBOTO MOTOKY.

4.6.5 Dinancosi axmugH, WMo OUIHIOIOMBCA 3 CRPABEOTUEOI0 8APMICHII0, 3 8I000PANCEHHAM
pesynbmamy nepeoninKu y npubymxy abo 3Gumxy.

Jlo dinaHCOBMX aKTHBiB, IO OUIHIOIOTHCA 3a CIPABELIHBOIO BApTICTIO, 3 BiNOOpaXeHHIM
pe3ynbTaTy MepeoLiHky y npHOyTKy abo 36HTKY, BiHOCATHCA GOProB.i LiHHI nanepu, axi Poun ne mae
HaMipy TPUMaTH 0 AATH iX MOraileHHs y nopTeni A0 NOralieHHs.

TTicns nepgicHoro pu3HaHHs TOBAPHCTBO OLIHIOE X 3a CNIPABEANTHBOKO BapTICTIO.

CrnpaBeMBa BapTicTh aKmiii, AKki BHeceHi A0 GipKOBOrO CIHCKY, OIIHIOETHCHA 32 OipxoBUM
KypcoM OpraHi3aTopa TOpriBii.

Slxio axuii MaroTs 06ir GiAbWw SK HA OJHOMY OPraHi3aTopi TOpPTiBii, IIPH PO3PAXYHKY BapTOCTI
aKTMBIB TaKi IHCTPYMEHTH OLIHIOIOThCA 32 KypCOM Ha OCHOBHOMY PHMHKY Ulfl LIBOTO aKTHBY abo, 3a
BiJICYTHOCTI OCHOBHOIO pMHKY, Ha HAJCTIPHATIMBILIOMY PMHKY ANS HBOTO. 3a BiNCYTHOCTI CBIN4EHD
Ha KOPHCTh NPOTHAEXKHOrO, PHHOK, Ha AkoMy TOBApUCTBO 3a3BHHAH 3M1ICHIOE ONepaLliio NpoaaKy
aKTHBY, TpPHUHAMAETLCS 3a OCHOBHMH puHOK aGo, 3a BIACYTHOCTI OCHOBHOTO DHHKY, 3a
HAACIPUATIKHBILIMA PUHOK.
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[lpy ouiHui crnpaBeANHBOI BAapTOCTI aKTHBIB 3aCTOCOBYIOTbCA METOJAM OWIHKH BapTOCTi, fKi
BiAMOBiAal0OTh 0OCTaBMHAM Ta IS IKHX € JOCTATHhO AdHHX, MO0 OLIHMTH CIpaBelJIMBY BapTICTh,
MAKCHMI3YIOUH BUKOPHCTAHHS JOPEUHHX BIAKPHTHX AaHHX Ta MIHIMi3yIO4M BHKOPHCTAHHS 3aKPHTHX
BXIJAHUX JaHHX.

OuiHka akoiii, Mo BXOMATH MO cKiaxy akThBiB MoHAy Ta mepebyBaloTk y OIpPKOBOMY CIHCKY
opragizaropa TOPTiBli i NpH LBLOMY He MalOThb BH3HadeHOro Oip»oBOTo Kypcy Ha AaTy OLIHKH,
3AIHCHIOETBCA 3 BHKOpHCTaHHAM [lofioXKeHHS Mpo NMOpAJOK OLIHKH BAapTOCTI YHCTHX AaKTHBIB
inpecTHNiMHKUX (oHAIB 1 B3a€MHHX (DOHIIB IHBECTHLIHHHUX KOMMaHil, 3aTBEPIKEHOr0 pIlICHHAM
HLKII®P 30.07.2013p Ne 1336 3i 3MiHaMH Ta JOMOBHEHHSIMH Ta METOAWYHMX peKOMeHalliif
HaJIAHKX CaMOPETYIiBHOK OpraHizauicio npodeciiiHux y4yacHukiB ¢gonmosoro puHky (YAIB) moao
BH3HA4Y€HHS CIIPaBEIJIHRO] BAPTOCTI IHCTPYMEHTIB KamniTany, Lo 3HaX0AdTbes y cknani akTusi ICI, 3
ypaxyBaHHsM Bumor MC®3.

Jlns OULIHKH akuUifi, 10 BXOAATL OO ckiany akTuBiB PoHxy Ta He nepebyBaloTh y GipxkoBomy
CIIHCKY OpradizaTopa TOpPriBli, Ta NaiB (YacTOK) rocmojapCbKUX TOBApUCTB 3a oOMexeHHX obcTaBHH
HabNIKEHOO OLHKOW cripaBelfiiBoi BapTocTi Moxe OyTH cobiBapricTs. Lle Moxe 6yTu Toai, Konu
HasBHOT OCTaHHBO! iHGOPMALIT HEIOCTATHBO, 11100 BU3HAYUTH CHpPABE/UIHBY BapTiCTh, abo KOMH icHye
IIHPOKUH Niana3oH MOXAMBHX OLIHOK CIIPaBe/UIHBOI BAPTOCTi, a cobiBapTiCTh € HaHKpalloIO OLIHKOIO
clipaBeUTHBOL BapTOCT y LIbOMY Jliana3oHi.

Slkmio € migcTaBM BBaKaTH, 110 OanaHcoBa BapTiCTh CYTTEBO BiAPI3HAETHCA BIX CpaBedJMBOI,
TrapHuCTBO BH3HAYAE CIIPABEMJIMBY BAPTICTh 3a NOMOMOIOI0 IHUIMX METOAIB OLIHKH. BiaxuieHHs
MOXYTb OYTH 3yYMOBJICHI 3HAaYHHUMH 3MiHaMH y (iHAaHCOBOMY cTaHi eMiTeHTa Ta/abo 3MiHamu
KOHFOHKTYPH PHHKIB, Ha SKHX eMITEHT 3AiHCHIOE CBOIO AifILHICTE, @ TAKOXK 3MiHAMH Y KOH IOHKTYpI
(OHIOBOTO PHHKY.

Cnpage/iMBa BapTiCTh akliif, o0ir sKUX 3yMHHEHO, Y TOMY YMCJi HiHHUX ManepiB eMiTeHTIB, gKi
BkatoueHi 10 CrucKy eMiTeHTIB, 10 MaloTh O3HAKH (PIKTHBHOCTI, BH3HAYAETBCS i3 ypaxyBaHHAM
HasABHOCTI CTPOKIB BiIHOB/IEHHS OOIry TAKMX LIHHUX Nanepis, HasBHOCTI (iHAHCOBO] 3BITHOCTI TaKHX
€MITCHTIB, pe3yJbTaTiB 1X MAiANIbHOCTI, OYIKYBaHHA HAAXOMKEHHA MaiOyTHiX €KOHOMIYHHX BMIil.
Cranom Ha 31.12.2025p. Ha GanaHci PoHOy TakuX akLii He Mae.

4.6.6 O6nikosa NOAIMUKA U000 KOPROPDAMUGHIX RPAE

Q6iikoBa MOJNITHKA LIOAO KOPHOPATHBHHMX IpaB BH3HAYac MpaBuila OLIHKHA Ta BinoOpaskeHHs
iHBecTHLIH B OOJIIKY 3aMexHO BIX MeTH iX npuabaHHs (y4acTh 4H Npofax). BoHa Britoyae oLiHKY 3a
CrpaBeJIHBOIO BapTICTIO.

Knacudixauis iHBecTHLIR:
» JloprocTpokoBi: YacTkH, II0 YTPHUMYEOTbCA Ul 3abe3NedeHHA CYTTEBOrO BIUIMBY abo Oe3

HBOTO.
+ Tlotount: YacTku, npraGaHi BUKIIKOMHO JUIS IIPOJAXKY NPOTAroM 12 MicsILiB.

4.6.7 Obnixoea nosimura w000 ropeaponux konmpaxkmie/depusamugie

O6:1iK0Ba MOAITHKA 11100 HOPBAPAHNX KOHTPAKTIB/AepUBaTHBIB B YKpaiHi 6a3zyeTbcs Ha BU3HAHHI

iX MoxiaHUMHU piHAHCOBHMMH IHCTPYMEHTaMH.
dopBapaHUIl KOHTPAKT/IepHBAaTHB BH3HAETHCA (PiHAHCOBUM akTHBOM abo 3000B'A3aHHAM Ha JaTy

BHHUKHEHHA 3000B'A3aHHA (YKIAIeHHS IOTOBOPY ).
Bapricts ¢opBapaHOro KOHTpaKTY/ICpHUBAaTHRY OLIHIOETBHCSA 3a CIPABEJIHBOIO BapTICTIO fKa €
BapTICTIO (JOPBAPAHOrO KOHTAKTY/AepUBATHBY 3 YpaxyBaHHSM BUTpaT Ha fioro npuabaHH4.
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4.6.8 30606 'A30HHA.

KpeanTopchka 3a60proBaHicTh BH3HAEThCA AK 30060B’s13aHHA TOIl, KoM POHA CTAE CTOPOHOD
JIOrOBOPY Ta, BHACHIAOK 1bOr0, HabyBac IOpHIHYHE 30008’ A3aHHs CIUIATHTH IPOLIOBI KOIUTH.

[Totouni 3060B’A3amHs — L€ 3000B’s3aHHA, AKi BiamosigaioTs oaHIA aGo JekinbkoMm i3
HHXUCHABENEHHX O3HAK:

doHI cnoaiBaeTbes MOracHTH 3000B°s3aHHA ab0 3000B’A3aHHA MIMJIATAE MOranIeHHIO MPOTATOM
JIBAHAALSATH MICALIB MICNS 3BiTHOTO Nepioay;

doux He Mac 6e3yMOBHOTO MpaBa BiACTPOMHTH MOralleHHs 30008’ 13aHHS NPOTAIOM IOHANMEHLIE
ARAHAAUATY MiCALIB micns 3BITHOrO nepioay.

[ToTouHi 30608’ A3aHHA BH3HAKOTHCA 338 YMOBM BiAMOBIAHOCTI BU3HAYEHHIO | KPHTEPIAM BH3HAHHA
300608’ A3aHb.

TMoTouny KpeauTopchbKy 3aGOproBaHicTs Ge3 BCTAHOBJIEHO! CTaBKH BincoTka ToBapucTBO OUiHIOE
3a CYMOIO MEPBICHOrO PaxyHKy-(GakTypH, yMOB I0I0BOPY, AKILIO BILIMB AHCKOHTYBAHHS € HECYTTEBUM.

4.7 O6nixoesi noaimuxi Wooo HemamepianbHux aKkmueis.

HemarepianbHi aKTHBH OLIHIOIOTECA 3a cOGIBApPTICTIO 32 BUPAXYBaHHAM OyIb-1K01 HAKONHYEHO!
amoptu3alii. HeMatepiannHi aKTHBH, fKi BHHHKAIOTb Y PE3Y/LTaTi AOTOBIPHUX ab0 iHIIMX IOPHAUYHMX
TpaB, aMOPTH3YIOThCA IPOTATOM TEPMiHY YHHHOCTI HUX MpasB.

4.7. 1 3MeHmenHA KOPUCHOCHT] HEMAMEPIATbHUX AKMUGIE.

Ha koxHy 3BiTHY naTy TOBapUCTBO OLUHIOE, UH € SKACh O3HAKa TOTO, IO KOPHCHICTb aKTHBY
Moxe 3MeHuuTHCA. TOBapHCTBO 3MeHIIYye GalaHCOBY BapTiCTh aKTHBY A0 CyMH HOro OuiKyBaHOTO
BiLIKOAYBAHHSA, SKIIO i TUIbKH SKWIO CyMa OYiKyBaHOTO BiJUIKOMYBaHHs aKTMBY MeHIUa Bil HOro
Ganancoroi BapTocTi. Take 3MeHIIEHHA HeraiHO BU3HACThCA B MPHOYTKaX 4 30MTKAX, KO aKTHB HE
OGAIKOBYIOTh 3a TEpeoLiiHeHOK BapTicTio 3rijiHo 3 MCBO 16. 36MTOK Bill 3MEHIIEHHS KOPUCHOCTI,
BU3HAHHIA NS aKTHBY B MOMEpPEaHIX nepioaax, TOBAPUCTBO CTOPHYE, AKLIO i TIMBKH SKUIO 3MiHHIIHCS
TIOMepe/Hi OLINKY, 3aCTOCOBaH] [N BU3HAYEHHA CyMM OUiKYBaHOroO BiamikoayBaHHd. [licns BusHaHHS
3GUTKY BiJ 3MEHIIECHHS KOPUCHOCT aMopTH3allii 0CHOBHHX 3ac06iB KOPUIYETLCA B MaiOyTHIX nepiozax
3 METOIO PO3MNOJiNEHHs MEPErAHYTOI GanaHcoBoi BapToCcTi HEOGOPOTHOTO AKTHBY Ha CHCTEMATHUHIH
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHA.

4.8 Obnixosa noAIMUKA OO0 OpeHON.

Binnosigno no MC®3 16 cy6’ekT rocnogapioBanus 3actocoBye Leil CTaHaapT Ao BCiX BHIIB
OpEHIH, BKIIIOYAOUH OPEH/Iy aKTHBIB M0 MpaBy KOPHCTYBaHHs B cyDopeHay.

[TincraBoio Ul BU3HAHHA oOmepaliii opeHau B o0JIiKy opeHIapd i OpeHAoNaBUs € JOroBip
openau abo cy6opeHH BIANOBIAHOIO MaiHa.

3 ornany Ha MC®3 16, gorosip € opeHnoio abo MIiCTHTL OpPEHAY, SAKLIO BiH TEPENAE MPABoO
KOHTPOIOBATH BUKOPHCTAHHs ifeHTH(hIKOBAHOrO akTMBY MPOTATOM TEBHOFO nepioly B8 oOMiH Ha
KOMIIEHCAIUIIO.

YknaBmM foroBip opeHau abo MOTOBIp, WO MICTUTE i KOMIOOHEHTH, MDOHA 33 3arajibHUM
TPABH/IOM NMOBMHEH BPAXOBYBATH KOXCH KOMIIOHEHT OPEHAM B JIOTOBOPI AK OPEHAY OKPEMO Bi
HEOPEHIHHUX KOMIIOHEHTIB.
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JlaTa mouaTKy OPEHM - JaTa, 3 AKOI OpeHI0AaBellb Hajae TOCTyN A0 06 ekTa openny, i Pouz,
K OpeHap, OTPUMYE MOMIMBICTh HUM KOPUCTYBATHCS.

Bu3HaHHA Ta NepBiCHa BapTICTh.

Ha maTy noyaTKy OpeHOH OpEHIAp BHM3HAE aKTHB 3 MpaBa KOPHCTYBAHHA Ta OPEHIHE
30008’ A3aHHA.

[TepBicHa BapTICTh aKTHBY 3 [1paBa KOPUCTYBAHHSL.

Ha nouatky opeunu ToBapucTBO OWiHIOE BapTiCTh aKTHUBY 3 NpaBa KOPUCTYBaHHA. Taka
BapTICThL BKIHOYAE:

* ImepaicHA BapTiCTh OPEHAHOTrO 30008’ A3aHHA,

*  Gynb-aKi opeHaHi INATeXi, 3ifCHEH] Ha NOYaTKy OPEHM YH PaHillle;

»  OLIHKY BHTpaT, sKi 6YAyTh MOHECEH] TIPK AEMOHTaXI Ta BUIy4eHHi Ga30Boro aktusy abo Horo
JI0 YMOB, fKi BHMAraloTbC YMOBaMH OpeHAH (TaKi BHTPATH BKJHOYAlOTHCA A0 NEPBiCHOI
BAPTOCTi aKTHBY Ha Mpaeax opeHAW, sAkio Ponn Gepe Ha cebe 3000B'sI3aHHA IIONO TAKHX

BHTpAT).
[lepBicHa BapTiCTh OPEHIHOI0 3000B’ A3aHHS.

Ha naty nouatky openau ToBapucTBO OLiHIOE OpeHiHe 3000B’A3aHHA 3@ TENEPILIHLOIO
BAPTICTIO OpEHIHMX MUIATEXIB, He CIUIAYEHWX Ha Taky Aary. OpenjHi mnatexi CNiA AUCKOHTYBATH,
33CTOCOBYIOYH MPHIYCTHMY CTaBKY BiCOTKa B OpPEHJi, AKIUO TaKy CTABKY MOXHA JIETKO BU3HAYHTH.
SKIo TaKy CTaBKY HE MOXHA JIETKO BM3HAYNTH, TO TOBapHCTBO 3aCTOCOBYE CTaBKY CBOIX IOXATKOBHX

3a103MYeHb.
Taki OpeHHI maTexi BKIIOYaoTh:

+ (ikcoBaHi mnaTexi, 3a BMpaxyBaHHAM OYNb-KMX CTHMYJiB N0 OpeHIM, IO MOiAIAralTh
OTPHMAaHHIO;

« 3MiHi OpeHAHI TnaTexi, ski 3anexaTh BIA IHAGKCY YH CT4BKH, MEPBICHO OLIHEHI 3
BMKOPHCTAHHAM TaKOIo iHAEKCY Y CTAaBKH Ha JATy NOYATKY OPEHIH;

«  CyM, LIO, AK OUiKy€TheA, GYAyTH CIauyeHi OpeHAapeM 3a rapaHTiMH AiKBifalliiHOl BapTOCTI;

*  LiHy BHKOHAHHA MOXIHBOCTI ApHAGaHHA, AKIIO OpeHAap OOTPYHTOBAHO BIEBHEHHH y TOMY, LIO
BiH CKOPUCTAETHCS TAKOK MOXKITHBICTIO;

« Ta mnaTeXi B paxyHok wWTpadiB 3a NPUIMHEHHS OPEHIM, AKIIO CTPOK OPEHAM Bimobpaxae
peastizauiro OpeHAapeM MOXITHBOCTI NPHITMHEHHSA OPEH/TH.

IMoaaneiudii 06K aKTUBY 3 IIpaBa BUKOPHCTAHHA.

O6miK aKTMBY Ha MpaBax OPEHIM BEOETHCA 3a MOJEIIO coBiBapTOCTI BIAMOBIAHO A0 BHMOI
MCBO 16 «OcHoBHI 3acofu», 3a BHPaXyBaHHAM HAKONHYEHO! aMOPTH3aLii Ta 30MTKIB Bill 3MEHINEHHS

KOPHCHOCTI.

Hapaxypanns amopTu3auii BinOyBacTbcs NPOTATOM KOPOTIIOTO MEpiofy: TEPMiH KOPHCHOTO
RUKOPHCTAHHs 00’ €KTa OpeH/H; TepMiH HOroBOpY OpeHIH. AMOPTH3allil aKTHBY 3 IPaBa KOPUCTYBaHHS
06°€KTOM OPEHIH HAPaXxOBYETHCH NPAMOIIHIHHMM METOIOM.

Monanbuiuit 06k opeHaAHOro 30008’ A3aHHA.
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[Ticns maTu movyaTKy OpEHAH OPEHAAD OLIHIOE OpeHAHE 30608’ A3aHHS:
*  30inbLIyOUM GanaHCcoBy BApTICTh 3 METOK) BiAOOPA3HTH NMPOLIEHT 33 OPEHAHHM 30G0B’ I3aHHSM;
*  3MEHLYIOUH GaNaHCOBY BapTICTE 3 METOIO BiZoOpa3uTH 3ailicHeHi opeHaHi niaTexi;

* Ta NEPeoUiHIOIYM $anaHcoBy BapTiCTh 3 MeTOH BiAOOpasuTH Gyap-siki MepeouinkH aGo
Moaudikalii openan abo 3 MeTolo BinOOpasHTH MeperisHyTI Mo cyTi GbikcoBani opeHmHi
rnuaTexi.

Ans Douny nepenbauactbes MONIIHBICTE He 3acTOCOBYBaTH BuMorn MC®3 16 npo Bu3HaHHS,
OLIHKH Ta NoAaHHs iHpopMalii 1o:

* KOPOTKOCTPOKOBY OpeHAY (B HALIOMY PO3YMiHHI - HA TEPMiH MeH1ue 12 Micsauis);
*  OpeHJl, 110 AKiH 6a30BHi aKTHB € MANOUIHHEM
PilieHHs mpo 3BifbHEHHA, MO CTOCYETBCA KOPOTKOCTPOKOBOI OPEHMIM, 3aCTOCOBYETBCA MO
knacax 6asobux akTuBis. [IpH LbOMy pilleHHS PO 3aCTOCYBaHHSA 3BiNbHEHHS MO0 AKTHBIB 3 HH3BKOIKO
BapTICTIO MOXe mpuiiMaThca POHIOM MO KOXHOMY JOroBOpy opesm okpemo. [Tin knacom 6a3oBux
aKTHBIB MAacTLCA Ha yBa3i rpyma 6a3oBHX aKTHBIB, aHANOMIYHUX 3a CBOEHD MPHPOHOIO i NOPAAKY
BMKOPHCTaHHsA B AISJIBHOCTI CY6'€EKTa roCIOAapIOBAHHS..

Y pa3si npuHHATTA pilIEHHA MPO 3aCTOCYBaHHA GyAb-AKOro 3 ABOX 3rajaHHX 3BUIbHeHbL DoHI
BM3HAE OPEHAHI myatexi 3rifHo 3 HopMamMu MC®3 16 - Kk BUTpaTH HA TPSAMOMIHINHINA OCHOBI
MPOTArOM CTPOKY OpeHAH abo Ha iHii cucTeMaTHuHil OCHOBI. MOHA 3aCTOCOBYE iUy CHCTEMAaTHYHY
OCHOBY, AKILO TAKa OCHOBA Oi/b1I TOUHO BifloGpaXkac MOJAeNs OTPHMAHHS BHIOIH.

4.9 Obnikosa noaimuxka wioo0o iHWUX aKmueie ma 30006’°A3anb

3abe3sneyeHHs BH3HAIOThCA, konu DoHR Mae TenepilHio 3a6OproBaHicTh (IOPHAHYHY a6o
KOHCTPYKTHBHY) B HAaC/IOK MHHYMHX 10Aii, icCHye HMOBIpHICTE (TO6TO Gifbllc MOXJIMBO, HIX He
MOXJIHBO), L0 MOTalicHHs 3000B’s3aHHA BAMAaraTMMe BHOYTTS pecypeiB, KOTpi BTLMOIOTE y cobi
EKOHOMIYHI BUTOZH, i MOXHA JIOCTOBIPHO OLIHMTH CyMY 30608’ I3aHHS.

4.10 Irmi 3acmocosani obaixosi nornimuxu, wio € dopesnumu O1A Po3YMIHHA (inancosoi
3eimuocmi

4.10.1. Joxoou ma eumpamu

@oHA BM3HAE AOXiA Bill HajaHHA MOCHYr, KOau (abo y Mipy TOro, fik) BOHO 3aA0BOJILHSE
3000B’A3aHHA II0A0 BUKOHAHHA, nepefalydd obiusHy nocnyry (To6TO axKTHB) KMi€HTOBi. AKTHUR
nepeaEThes, KoM (abo y Mipy TOro, siK) KJIEHT OTPUMYE KOHTPOJb HAA TAKHM aKTHBOM.

[lpn Bu3HAueHi BapTOCTI BHHATOPOAM BiA ympaBniHHa axTHBaMH Poma BiguoeigHo xo MCd3 15
BUKOPHCTOBYE METOJ OUIHIOBaHHS 3a pe3ynbTatoM. Jlo MeTOZY OLIHIOBaHHA 33 pe3yNbTATOM
HAJIeXXHTh, 30KPEMa, aHali3 BUKOHAHHS, 3aBEPLIEHOTO HA CHOTOAHIIUHIN JIeHb, OUIHKM AOCATHYTHX
pesysnbratie. BpaxoByroun npuHIuMn npodeciiiHoro cKenTHLH3MY IS 3MiHHOT BApTOCTi BHHArOPOAH
PO3paxyHOK HOX0Jy 3AIHCHIOETHCA Ha KiHELb KOXHOIO Micsus.

Pesynerar BU3HAYEHHA pPO3MIPY BHHATOPOAM 110 YNPaBNiHHIO AKTHBAMH O(OPMIIOETBCH AKTOM
BHKOHAHHX POOIT, B AKOMY BiJI0GpakacTbCa po3paxyHoK (OliHKA) AOCATHYTHX pe3y/bTaTiB Ha 3BiTHY

zary.

Hoxin Bix npoaaxy (iHaHCOBHX aKTHBIB BU3HAETHCH y MPUOYTKY aGo 36MTKY B pasi 3a10BONEHHS
BCIX HABEAECHHUX AaJli YMOB:
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a) GoHA Nepenac AOTOBIPHI NMpaBa Ha OJEPXKaHHH TPOLIOBHX MOTOKIB Bill TAKOTO (HiHAHCOBOTO

AKTHBY;

6) douz nepenano MOKYNIEBI PU3MKH Ta IEPeBarH Bill BOJNOMIHHSA, NOB’A3aHi 3 (iHAaHCOBUM

aKTUBIB;

B) 3a POHAOM HE 3QIHIIACTHCA aHi NOAANbLIA YYACTh YNPaBIiHCBKOrO NepcoHany y ¢opui, aka
3a3BKHYail NOB’A3aHa 3 BOJNOAIHHAM, aHi eeKTHBHUN KOHTPO/b 3a NPOAAHMMH (iHAHCOBUMH

{HCTPYMEHTaMH, IHBECTHLIHHOIO HEPYXOMICTIO 200 iHLINMH aKTHBaMH,;

r) CyMy JIOXOAY MOXHA JIOCTOBIPHO OLIHHTH,
1) iimoBipHo, w0 a0 Ponay HaAIHLYTh €KOHOMIYHI BHTOIH, MOB’A3aHi 3 ONEPANIEIO;
X) BHTpaTH, AKi 6ysK abo GyayTh NOHECeH y 3B’A3KY 3 ONepalicio, MOXKHA JOCTOBIPHO OLIHUTH.

JluBimeHAH BU3HAIOTLCA AOXOLOM JIMILE y pa3i, AKILO:

+ npaso QoHAY Ha OJEPKAHHA BUIMIAT 33 AMBiJEHAAMH BECTAHOBIIEHO;
*+ € fIMOBIpHICTb, 110 EKOHOMI4HI BUrOAH, TIOB’A3aHi 3 AUBiAeHAaMH, HaNiHAYTE 10 PoHAy;
+  CyMY AMBIAEHJiB MOXH@ JOCTOBIPHO OLLIHHTH.

Jloxix BH3HAeTbCA y 3BiTi mpo nmpuOyTkU Ta 30MTKH 32 YMOBH BiANOBIZHOCTI BH3HAYEHHIO Ta
KpuTepiAM BHM3HaHHA. BusHanus moxony BiaGyBacThCs OJHOYACHO 3 BH3HAHHAM 30INbIUEHHS aKTHBIB

abo 3MeHIeHHs 30008’ 13aHb.

Butpaty - 3MeHUICHHs aKTHBiB a6o 30inblieHHA 3000B'A3aHb, HACNIAKOM SKOTO € 3MEHIICHHS
BACHOTO Kamitany, KpiM $K YHACHZOK 3RiACHEHHA PO3NOMiTY Aep)KaTe)iB BHMOT [0 BJIACHOTO

Kamitany.

BusHaHHA BUTpAT B1I0YBAeThCS OAHOYACHO 3:
(i) epBicHUM BH3HAHHAM 3060B’3aHHS 4 301NblIEeHHAM Ganancosoi BapTocTi 30008'13aHHs; abo

(ii) NpPUTIHHEHHAM BH3HAHHA aKTHBY UH 3MEHLIEHHAM GaNancoBoi BapTOCTi aKTHUBY.
ButpaTu, moHeceHi y 38'a3ky 3 OTPUMaHHAM NOXOZY, BM3HAIOTBCA Yy TOMY JK Mepiodi, wo #

BIMOBIHI JOXOIH.

Jloxonu Ta BUTpaTH knacudikyloTbcs 3a:

Bua goxony/BUTPATH CratTa dinancosoro Bup pisasHocTi ByXx. paxyHKkn
pPe3yabTaTy

Bu3HaHHA TenepiluHbOT BapTOCTI [Hwi goxoan/IKwi IuBecTULiliHaA 732/952

MaiByTHIX nnaTexiB iHWoi BUTPATH HiANbHICTB

neBiTopcbkol 3a00proBaHoCTI Ta

3a60proBaHOCTi 32 HAPAXOBAHHMH

N0X0JaMH (MO3HKa, BIACOTKH N0

MO3ULI, BiICOTKH NO JENO3UTaX B

HaHKkax)

HapaxoBaHi pesepBu Nia KPEAHTHI Inwi noxoan / [Hui IuBecTHUiHiHa 746/944

30HTKH BHTpaTH LignbHICT

Peanizaulis koprnopaTHBHHUX Npab THwi goxoam/lHwi IHBecTHLIfiHA 741/971

(nepHBaTHRIB, aKLLiH ) BUTpaTH OiANILHICTD

lNepeouiHka KOpNOpaTHBHUX Npas [nwi aoxoau/THui [HBecTHUIliHA 710/940
BUTPATH LiAJIBHICTD

MepeouiHka iHBeCTHLLIHHOY [Hwi poxoan/Inwti IHBecTHLIiTHA 710/971

HEPYXOMOCTI BHTPATH DisALHICTD

JIuBigeHau oTpuMadi / BUNNaveHi IHII goxoau InBecTHUIHHA 731/443

NANIBHICTD
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Peanizauis akTHBIB yTPUMYBaHUX YucTuii noxin sig Onepauiiina 703/903
ANA NpOAAXyY peanisallii Tosapis, LiANBHICTD
pobiT, nocayr/
CobiBapTicTb
peanizoBaHoi npoaykUii
,TOBapis, po0iT, nocnyr

HapaxosaHi BiACOTKH Ha 3aAMLLIOK [Hwi onepauiini Onepatliiina 732/949
KOLUTIB HAa paxyHKax AOX0MH AIRNBHICTE

Busnanus TenepiliHboi BapTOCTI Inwi dinaxcosi DiHaHCOBa AiNLHICTD 733/952
MaHOYTHIX nnaTexiB 3a Aoxonu/lIHwi dinaHcoBi

¢inaHcoBHMH 30608’ 13aHHIMM BHUTpaTH

4.10.2 Bumpamu 3a nosuxamu

BuTpaTH 3a mo3ukamH, siKi He € YaCTHHOMIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTadi3yroTbes fK
yacTHHA cODIBAPTOCTI AKTHBIB, BU3HAIOTBCS K BHTPATH Mepioay.

4.10.3 Onepayii 3 inozemHoI0 eaTIoMOI0

Onepauii B iHO3eMHIi BanroTi OOMiKOBYIOTECS B YKpaiHCBKMX T'DHBHSX 3a odiuiliHuM kypcom
o6MiHy HauionanbHoro 6anky YkpaiHu Ha naTy npoBeeHHs onepauiii.

MoHeTapHi akTHBH Ta 3000B’A3aHHs, BHpPaXKEHI B 1HO3EMHHMX BalIOTAX, MEPEPAXOBYIOThCA B
TPHBHIO 3a BIANOBIAHUMM Kypcamu oOMiny HBY Ha paty Ganancy. HemoHerapui crarti, siki
OLIHIOIOTBCS 3@ ICTOPHYHOKO co0iBapTICTIO B iHO3EMHIiil BalIOTI, BiZoOpaX«aloThCs 32 KYPCOM Ha AaTy
onepallii, HEMOHETapHI CTAaTTi, fAKi OUIHIOIOTLCHA 3a CMPABEAIMBOIO BAapTICTIO B iHO3EMHIN BamoTi,
BimoOpaxaroThcsl 3a KypcOM Ha JaTy BH3HauyeHHA crpaBefnuBoi BaprocTi. Kypcosi pisuuui, o
BHHUKJIM NP NepepaxyHKy 3a MOHETAPHHUMM CTATTAMH, BU3HAIOTLCA B NpUGYTKY abo 36UTKY B TOMY
nepio, y AKOMY BOHH BUHUKAIOTh.

®ouna BuKOopHCcTOBYBaNO 0OMiHHI KypcH Ha aaTy GamaHcy:

31.12.2025 31.12.2024
['puBHa/1 ponap CILIA 42,3878 42,0390
['puBHa/1 eBpo 49,8565 43,9266

5. OCHOBHI IIPUITYILEHHSA, OUIHKH TA CYJXKEHHSI

ITpu niarotoBui ¢inaHcoBoi 3BiTHOCTI ToBapHCTBO 3AIACHIOE OLIHKH Ta MPHUIYLIEHHS, SKi MalOTh
BIUIUB Ha eJieMeHTH (iHaHCcOBOI 3BITHOCTI, IpyHTylouuck Ha MC®3, MCBO T1a TiymaueHHsx,
pospobnennx KomiteTom 3 TnymadeHbp MixHaponHoi ¢inancoBoi 3BiTHocTi. OUiHKH Ta Cy/IKEHHS
HasyloTbes Ha MONEpeHLOMY AOCBiZAl Ta iHIIMX (akTopax, 10 3a iCHYIOUYMX OOCTABMH BBAXAIOTLCH
o0rpyHTOBaHUMH i 3a pe3ynbTaTaMH SKHMX MpHIMAlOTBCA CYJDKEHHS LIORO OaiaHCOBOI BapTOCTI
akTHBiR Ta 3000B’s3aHb. Xoua Ui po3paxyHku 0a3yloThCs Ha HadBHIl y kepiBuuurea @ouiry
inbopMauii npo notouHi noxil, GakTHYHI pe3yNbTaTH MOXYTh 3pPELITOI0 BIAPI3HATHCA BiA LHX
po3paxyHkiB. O61acTi, Ae Taki CyIKeHHA € 0COOJNIHBO BaXHBUMH, o6GNacTi, L0 XapaKTepU3yIOThCA
BHCOKHM piBHEM CKIIaJIHOCTi, Ta 06nacTi, B IKUX MPUIYLIEHHS i pO3paXyHKH MaKOTh BETUKE 3HAYEHHS
ZUIA mAroTOBKH (piHaHcoBoi 3BiTHOCTI 32 MC®3, HaBencHi HIDKYe.

5.1. Cyoscennn mooo onepauiii, nooiit abo ymoe 2a eiocymuocmi xouxpemmuux MCD3
SAxwo Hemae MCO3, akMH KOHKpeTHO 3acTOCOBYETbCA 10 omepalkii, iHurol noaii abo yMoBH,

KEPIBHHIITBO 3aCTOCOBYE CYKEHHS MiA yac po3poliieHHs Ta 3aCTOCYBAHHA 0OMiKOBOI NONITHKH, 106
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iHdopmanis 6yna mopeuHoio Ang moTpeb KopHcTyBauiB A MPHAHATTA €KOHOMIUHHX pillleHb Ta
JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 110 GiHaHCOBa 3BiTHICTB:

noaae HOCTOBIpHO (iHaHCOBHI cTaH, (piHAHCOBI pe3yNbTaTH AIANBHOCTI Ta TPOLUOBI MOTOKH
®onny;

BimoOpakac €KOHOMIYHY CYTHICTb oOllepauiii, IHUIMX Nofdiifi abo yMOB, a He NHIUE IOPHUAHYHY
thopmy;

€ HeHTpanbHOIO, TOOTO BINBHOIO Bifl yHepeKeHb;

€ MOBHOIO B YCIX CYTTEBHX acleKTax.

[Tin vac 34ificHEHHA CYMKEHHS KEPIBHHUTBO MOCHIACThCS Ha MpUHHATHICTH HaBEJCHHX Jani
IoKepern Ta BpaXxoBYe€ 1X y HU3X1AHOMY NOPAIKY:

suMord B MCD3, y sakux inetbes nmpo noaibHi Ta moB’A3aHi 3 HUMH MHTAHHA,

BH3HAYCHHS, KpHTEpil BU3HAHHSA Ta KOHUENUIT OLiHKH aKTHBIB, 3000B’f3aHb, NOXOAIB Ta BHTPAT Y
KonuenryanbHiit oCHOBI (piHaHCOBOI 3BITHOCTL.

Onepauii, 110 He pernamenTyioTbes MC®3 TopapucTBoM He 3AiHCHIOBATIHCS.
5.2. Cyoxcennn wooo cnpasednusol eapmocmi akmusis Ponody

CnpaBe;yidBa BapTiCThb iHBeCTHLIH, 110 aKTHBHO 0DepTalOTBCA Ha OpraHizoBaHHUX (iHAHCOBMX
pPHHKaxX, pO3paxOBYEThCA HA OCHOBI IIOTOYHOI PHHKOBOI BApTOCTI HAa MOMEHT 3aKpHTTA TOpPTiB Ha
3BiTHY nary. B iHIINX BHMaakax OLIHKa CIPaBEIIHBOI BapTOCTI IPYHTYETHCA HA CYMKEHHAX LIOJ0
nepenbadyBaHHX MaHOyTHIX TpOIIOBHX MOTOKIB, ICHYIOMOi €KOHOMIYHOI CHTYyallii, PH3HKIB,
BJIACTHBUX Pi3HMM (iHAHCOBMM IHCTpYMEHTaM, Ta iHIIMX (akTopiB 3 BpaxyBaHHAM BuMor MC®3 13
«QOuiHKa crMpaBeJIUBOi BapTOCTi».

5.3. Cyoscennn wiooo 3min cnpaeeonueoi sapmocmi hinancosux axmugie

KepiBHHLTBO BBa)ka€, 110 OOMIKOBI OLIHKM Ta NPHOYILEHHS, SIKI MAlOTh CTOCYHOK AC OLUHKH
(GiHAHCOBMX IHCTPYMEHTIB, I€ DHHKOBI KOTHpDYBaHHf He JOCTYIIHi, € KIIOYOBUM [KEpENoM
HEeBH3HAYEHOCTI OLIHOK, TOMY LIIO:

BOHM 3 BUCOKHM CTyIeHeM AMOBipHOCTi 3a3HAIOTh 3MiH 3 [IHHOM 4acy, OCKiNIbKH OLIIHKH
6a3yIOThCH Ha MPHITYLIEHHAX KEPIBHULUTBA LIOJA0 BIACOTKOBHX CTaBOK, BOSATHIIBHOCTI, 3MiH
BAJIIOTHUX KYPCiB, MOKA3HHKIB KPEAHTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUIYBaHb I11J] 4ac OLIHKH
iHCTPYMEHTIB, a TaKOX creludiuanx ocobnuBocTel onepantii;

Ta BIJIMB 3MiHH B OLIHKaX Ha aKTHBH, BifobpaxkeHi B 3BiTi Ipo (iHAHCOBHIL CTaH, a TAKOXK Ha JOXOAH
(BUTpaTH) MOXeE OYTH 3HAUHHM.

Slk ©OM KepIBHHUTBO BHKOPHCTOBYBANO I1HIII TNpPUAYLIEHHS IHOJAO BIJCOTKOBHX CTaBOK,
BOJIATHJIBHOCTI,  KypciB OOMiHY BaIIOT, KPEAWTHOIO pPEHTHHIY KOHTPAreHTa, Aatd odepTH |
KOPHUTYBaHb MiJl Hac OLIHKH IHCTpyMeHTIB, Oinbuia abo MeHIla 3MiHa B OLIHLI BapTOCTi PiHAHCOBHX
IHCTPYMEHTIB Y pa3i BiACYTHOCTi pMUHKOBHX KOTHpPYBaHb Masa O iCTOTHHI! BIIMB Ha BinobpaxeHUil y
(hiHaHCOBIH 3BITHOCTI YHCTHI NPUOYTOK Ta 30MTOK.

BuxopHcTaHHs Pi3HHX MapKeTHHIOBHX INpUMyLIeHb Ta/abo METOAIB OLIHKH TaKOX MOXE MaTH
3HAYHMi1 BIJIMB Ha NependayyBaHy ClpaBeAIUBY BapTICTh.

5.4 CyooiceHna {000 O4IKYSaAHUX MEPMIHIE yMPUMYBAHHA (DIHAHCOBHX IHCMPYMEHMIB

KepiBHHUTBO 3acTocoBye npodeciiHe CYIKEHHA 1MOAO TEPMiHIB yTpHUMaHHA (iHaHCOBHX
iHCTpYMEHTIB, 1[0 BXOJAATH A0 cknany ¢hiHaHCOBUX akTUBIB. [Ipodeciiire cymkeHHA 3a LIUM MHUTAHHAM
FPYHTYETBCA Ha OUIHLI PH3HKIB (iHAHCOBOTO IHCTPYMEHTY, Horo MpuOYTKOBOCTI M AMHAMILI Ta 1HIIHX
daxropax. TIpoTe ICHYIOTE HEBH3HAYE€HOCTI, AKI MOXYTh OYTH NOB’A3aHI 3 NMPU3YNHHEHHAM 00Iiry
IiHHUX NanepiB, IO HE € MiAKOHTPONBHHM KEPiBHHUTBY (akTOpOM 1 MOXE CYTTEBO BIJIHHYTH Ha
OLHKY (piHAHCOBHX IHCTPYMEHTIB.
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5.5 Cyoscenns uio00 euAG/IeHHA OIHAK SHEYIHEHHA aKmuaie

Ha koxHy 3piTHy Aaty KepiBHuutBo nmpoBomuth aHaniz jeditopewkoi 3abopropanocti, iHIIO]
nebitopcbkoi 3a6oprosadocti Ta iHIUKMX diHancoBux akTuBiB POHAY Ha NpPeAMET HAABHOCTI O3HAK iX
3HelliHeHHA. 30MTOK Bijl 3HELiHEHHSA BHM3HAETBHCA BHUXOAAYM 3 BIACHOro MpodecifiHOro CymKeHHS
KEPIBHULUTBA 3a HAsABHOCTI OO’€KTHBHMX JaHMX, IO CBIAYaTh MpPO 3MEHUIEHHS NepeabadyBaHUX
MaitbyTHIX TPOLIOBHUX MOTOKIB 3a JaHUM aKTHBOM Yy pe3y/bTaTi OAHiel abo KINBKOX moaii, wo
BIAGYIMCA TTicnd BH3HAHHA (PIHAHCOBOTO AKTHBY.

BiaHocHo ¢iHaHCOBMX aKTHBIB, SIKi OLIHIOIOTECA 33 AMOPTH30BAHOW BAPTICTIO, TOBAPHCTBO HA
JaTy BHHHKHEHHS (iHaHCOBMX aKTHBIB Ta Ha KOXHY 3BiTHY NaTy BHM3HA4ae DIBEHb KPEIUTHOTO
pH3KKy. TOBApPUCTBO BH3HAE pe3epB Mijl 30HTKH AN OYiKYBAHHMX KPEAHTHHUX 30MTKIB 32 (inaHCOBUMU
AKTHBAaMH, AKi OLHIOIOTLCS 38 aMOPTH30BaHOK COOIBapTICTIO, Y pO3Mipi KpeAHTHHX 30MTKIB 3a Bech
cTpok i (iHAHCOBOrO aKTHBY (IpH 3HAYHOMY 36iABIIEHHI KPEAMTHOTO DPH3UKY/IUIA KPEAMTHO-
3HeliHeHuX (iHAHCOBMX aKTHUBiB) ab0 12-MicAYHMMH OYiKYBAHMMH KPEHUTHHMM 30MTKamu (y pasi
HE3HAYHOI'0 3POCTaHHS KPEAUTHOTO PU3HKY).

3a3BHuall OYiKYETHCA, 110 OYiKYBaHi KpeAUTHi 36MTKH 3a BECh CTPOK il MAlOTh BH3HAHI JIO TOTO,
K (iHaHCOBHH IHCTPYMEHT CTaHE NMPOCTpoUeHHUi. K MpaBuIo, KPeAUTHUHA PU3HK 3HAUHO 3POCTAE Lie
[0 TOro, fIK (hiHAHCOBMH IHCTPYMEHT CTaHe MpocTpoueHMM abo Oyje TOMIMCHO iHINI YHEHHKH
3aTPUMKH 1JIATEXIB, 10 € cnienudIgHMMH LIS NO3HYAIbHHKA.

Kpennthuit pusuk 3a ¢iHaHCOBHM IHCTPYMEHTOM BBaXA€ThCA HH3bKUM, AKWIO (iHAHCOBHI
iHCTpYMEHT Ma€ HU3bKHH PH3MK HacTaHHA nedonTy, MOMYAIBHHK Ma€ INOTYXHIH mnoTeHuian
BUKOHYBaTH CBOi JIOTOBipHi 3060B’A3aHHA I110J0 TPOLIOBHX MOTOKIB Yy KOPOTKOCTPOKOBIH
nepcreKTHBI, 8 HECTIPUSTINBI 3MIHH B €KOHOMIYHHX 1 J1iIOBUX YyMOBAX Y JIOBTOCTPOKOBIH NEPCNIEKTHBI
MOXYTh 3HH3UTH, aNe He 06OB’3KOBO 3AATHICTh M03M4ATLHHKA BUKOHYBATH CBOI 300608’ A3aHHA W00
JOTOBIPHHX TPOLLIOBHX MOTOKIB.

DinaHcoBi IHCTPYMEHTH He BBa}AaIOThCS TAKUMH, 110 MAFOTh HH3bKUA KPEAHTHHA PH3HK NIHLIC Ha
MiACTaBi TOro, 1o pH3UK Ae(ONTY 3a HUMH € HHXKYHM, HiXX PH3HK aAedonTy 3a iHIIMMH QiHaHCOBUMH
incTpymenTamu onay abo HIX KPeANTHHIE PU3NK IOPUCAMKIIT, B AKiH PoHA 3AIACHIOE TSIIBHICTS.

OuikyBaHi KpeaMTHi 3GMTKH 3a BeChb CTPOK Mii He BM3HAIOTHCA 32 (IHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MiACTaBi TOro, IO BiH BBAXaBCA IHCTPYMEHTOM i3 HH3bKHM KPEIHTHMM PH3HKOM Y
MONepeIHbOMY 3BITHOMY MepIOAi, ajle He BBAXAETBCA TAKMM CTAHOM Ha 3BiTHY JaTy. ¥ TaKOMY
BUNAAKy TOBApHCTBO 3’SACOBYE, YH MaN0 MiClle 3HAUHE 3POCTAHHSA KPEAHUTHOrO PHU3HKY 3 MOMEHTY
MepBiCHOTO BU3HAHHS, @ OTXKE UM mMocTana notpeba y BU3HAHHI OMiKYBaHHWX KDEAMTHHX 306HTKIB 3a
BECh CTPOK Aii.

QuikyBaHi KpeauTH] 36MTKH BiXOOPaXaAIOTh BJACHi OUikyBaHHA POHAY W00 KPEAUTHNX 3GUTKIB.

5.6 Bukopucmanna cmagoxk OUCKOHMYBAHHA.

CtaBKa JIMCKOHTY - LI MPOLEHTHA CTaBKa, IKA BHKOPUCTOBYETLCS 1A MepepaxyHKy MaiOyTHIX
MOTOKIB JOXOMB B €AHHE 3HAYEHHS TelepiliHboi (oTouHol) BapTOCTI, siKa € 0a3010 AN BU3HAYECHHS
pHEKOBOT BapTocTi GisHecy. 3 eKOHOMIYHOI TOUKH 30Dy, B PO/ CTaBKH AUCKOHTY € GaxaHa iHBecTopy
CTaBKa NOXOJY Ha BKJaJeHHi KamiTask y BiANOBIAHI 3 piBHEM PH3HMKY MoAIOHI 0G'CKTH iHBECTYBaHHA,
abo - cTaBKa JIOXOLy 3a ANLTEPHATHBHMMH BapiaHTaMM iHBECTHIH i3 3ICTaBNAHHA PiBHA PH3WKY Ha
JIaTy OLIHKH.

CTaBKa AUCKOHTY Mac BU3HAYATHCSA 3 YPaxyBaHHAM TPbOX (aKToOpiB:

a) BapToCTi rpowei y vaci;

6) BapTocTi JoKepesd, SAKi 3auyqaloThes ANg (iHAHCYBAHHA IHBECTHLIHHOrO MpOEKTy, sKi
BUMAraIOTL Pi3Hi piBHI KOMIIEHCALIi;

B) hakTOpY pH3MKY 260 MipH HMOBIPHOCTI OTPHMaHHs OUYiKYBaHUX Y MaHOyTHbOMY JOXOZIB.

ToBapHUCTBO B 3BITHOMY NEpPiOAi I OLIHKH:



- OpEHIHOro 3000B’sI3aHHA BHKOPHCTOBYBAJIO CTABKY AMCKOHTY Ha piBHI 23% - BapTicTh
kpeautis 3a fanumMu AT « KPHCTAJIBAHK» M®Q 339050, y AKOMY BIAKPHTO paxyHOK
ToeaprcTBa Ha MOMEHT 3aKJTIOUEHHS AOTOBOPY OPEH.H.

(mocunanns hitps://crystalbank.com.ua/ua’korporativnim-klientam/kreditni-proprami/kreditna-

- HaJaHHX MOBOPOTHHUX (PiHAHCOBHX IONOMOT Ta AeGITOPCHKOT 3a60proBaHOCTI BHKOPHCTOBYBAJIO
CTaBKY JMCKOHTY Ha piBHI 06JikoBoi crasku HBY Ha MoMeHT 3akiroueHus JOTOBOpIB Ta
OTpUMAaHHA NIaTeXiB,

B nepion BiCEKOBOrO CTaHy CTaBKa AMCKOHTY MOXE ICTOTHO 3MiHHTHCH yepes 301IbLIEHHA
HEBH3HAYCHOCTI Ta PU3HKIB, BPaXOBYIOUH Te, LIO BOHA Ma€ BiIOGpPaKaT BIUIMB 3MiHH MPOLEHTHUX
CTABOK Ta PH3MKIB y CEPCOBMIL CTAHOM Ha 3BITHY maTy. Takox MpeMif 3a PH3MK 3aMeKHTh Bif
30BHILIHIX O0CTABHH, 30KpeMa, BOEHHUX Iili B KpaiHi.

5.7. Cyoocennn wiodo cmamycy insecmuuniiinozo cyb’exma 20CROOAPIOGAHHA

®ona BU3HAYMB, U0 € iHBECTHUIMHUM Cy6’cKTOM rocHONapiOBaHHA BIANOBIAHO MO OyHKTY 27
MC®3 10, Ta sx iHBeCTMMiiiHMIi Cy6’eKT rOCNOAAPIOBAHHS PO3KPHBAE iHhOpMallifo Mpo CYTTeBi
CYMOKEHHS Ta NPUIYIUEHHS, 3pO0CH] HUM y NPOLEC] BUSHAYCHHS, MM € BiH [HBECTHULIHHHM CY6’eKTOM
rocrnojaproBaHHs.

DoHJA, OLIHIOIOYH, UM BiANOBiAae BiH BU3HAYEHHIO, HaBefleHoMy B nyHKTi 27 MC®3 10,
PO3TJIAHYB, YH MA€E BiH TaKi THIORI XapaKTEPHCTHKH IHBECTHLIMHOTO Cy6’ €KTa FOCIIONAPIOBAHHS:

Tunoea XxapakTepUCTHKA: HasasHicTs OOGIpyHTYBaHHS Ta NOACHEHHA
XapaKTePHCTHKH

(a} @ona mae Giablue HiX oaHy Tax Y BnacHocTi PoHAY € HACTKK Y CTATYTHOMY

inBecTHUtO (NyHKkTH B85SK- Kanitati 2-x TOBapucTB 3 06MeEKEHO0

B85JI MCD3 10) BiZNOBIAANLHICTIO Ta aKILT YKpaTHCBKHX
eMiTEHTIB

(6) ®onn Mae Ginbw Hbk 0AHOrO Hi CTaHOM Ha 3BITHY AaTy €EAMHHM YHACHHKOM

iHBECTOpa Donay € «BIHTIC PIAJT ICTEUT Ald
BL.CLAW.CL IT/I»

(B) PoHA Mae iHBECTOpIB, AKI HE Tak Mo kona ocif, cepen akux MoxyTs

€ NOB’A3aHUMH CTOPOHAMH po3MillyBaTHCh akuii DoHAY, BIAHOCATLCS

cyb’exTa rocnonaproBaHHs iHBECTOPH, AKi HE € MOB’A3aHMMH CTOPOHAMHU
DoHay

(r) @oHA Mae YacTKH BIACHOCTI Tak Ho cxknany aktusie DOHAY BXOAATH HaCTKH

y dopmMi BracHoro kanitany abo BAACHOCT] ¥ (hopMi BNacHoro Karirany

nonibHi yacTku TOBAPHCTB 3 0OMEKEHOIO BIAMOBIAATBHICTIO

Bpaxosytouu nonoxenns MC®3 10 «Konconinosana ¢inancosa 3BiTHICTb», He3BawaOuy Ha Te,
wo PoHxy Opaxye oaHi€l THIOBOI XapakTEPHCTHKM iHBECTHUIHHOrO cyb’exta rocnojaproBaHHs
(Bu3Hauennx B nyHkTi 28 MC®3 10), PoHa He KOHCOiAYE CBOT j0YipHI NIAOPHEMCTBA | € NS HHX
IHBECTHLIIHHKUM Cy6’€KTOM rocrnofaproBanus, a caMe, ToMy Lo DoHs :

- € OKpeMOIO IOPUAUHHOIO 0CO6OLD;

- YTPHMye€ NeKinbka iHBECTHILIH, W06 nuBepcudikyBaTH CBili pH3MK Ta MaKkCHUMi3yBaTH CBi#i
npubyToK;

- OTPUMYE KOHTPOJIb HAXt IHIUMMH CY0’€KTaMM IHBECTYBaHHS;

- BUMIPIOE Ta OLIHIOE Pe3yNILTATHBHICTh MPAKTHYHO BCiX IHBECTHII# HAa OCHOBI CllpaBeNIHBOL

BAPTOCTI;
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- MeTow iHBecTyBaHHs akTeiB QoHay € 3abeaneyeHHs 30epexeHHA Ta MPHPOCTY KOLLTIB
YYaCHHKIB;

- MoHJ Ma€ 3HauHi MponopLiiini iHBecTHLIl, ale He Mae 30008'A3aHHS MOKPUBATH 30UTKH, KpiM
LIMX IHBeCTHLIH,

6. HMOJITHKA YIIPABJIHHS PUSUKAMH

YOpasAinHA pY3HKaMH Ma€ MepIoYeproBe 3HAUCHHS AN BEAEHHA HizHecy DoHAOY 1 € BANUIIHBHM
eneMeTOM il aismbHOCTi. [ToiTHKa YNpapniHHA pU3MKaMK CKOHLEHTPOBAHA Ha HenepeabauyBaHOCTI
$iHaHCOBHX DMHKIB | HailijleHa Ha MiHiMi3alil0 NOTEHLIHHOTO HETaTMBHOTO BIUIMBY HA ¢inancoBi
roxasHuku onny. OnepaTHBHMIt i IOPHAMYHHI KOHTPOAb Ma€ Ha MeTi 3abe3neuyBaTH HajlexHe
dynkuioHyBaHHS BHYTPIIIHBOT MONITHKH Ta NPOUEAYP 3 METOIO MiHiMi3anii onepaliiiHuX i FOPUAHYHKX
pusukis. Jisnpaicts QoHay NMOB’s3aHa 3 PisHUMH (QIHAHCOBUMH PHU3MKAMHU: onepauifiHiM pH3HKOM,
PHHKOBHM PH3MKOM, KPEIMTHUH PU3UKOM i PU3HKOM NKBiOHOCTI.

[MoniTMka 3 YNpaBiiHHA PH3MKaMH OpPIEHTOBaHA Ha BH3HAUYCHHA, aHami3 1 ynpaBNiHHA
PH3UKaMH, 3 AKAMH CTHKaeThcA DOHA, HA BCTAHOBNEHHS KOHTPOJIO 33 PHSHKAMH, A TaKOX NocTiHHMH
MOHITOPHHT 32 PiBHEM PH3MKIB, NOTPUMAHHAM BCTAHOBICHHX OOMEXCHL Ta NOJIITUKY  YTIPaBJiHHA
PH3HKaMH.

YOpaBiliHHA PU3MKAMHM KEPIiBHHILTBOM 3/UACHIOETCA Ha OCHOBi pO3yMiHHSI MPUYHH BHHHKHEHHS
PHM3UKY, KiMbKICHOI OLIHKH HOTO MOXHMBOTO BIUIMBY Ha BAPTICTh YMCTHX AKTHBIB Ta 3aCTOCYBaHHS
iHcTpyMenTapiio oo Horo NoM’ AKIeHHS.

Jlns GoHay CYTTEBHM € KPEAWTHHHA PH3HK!

Kpenuruuii pusuk — sBase cob0i0 pU3KK TOrO, L0 OJHA CTOPOHA KOHTPAKTy MpoO (pinancoBui
iHCTpPYMEHT He MOXe BMKOHaTH 3060B’a3anHs i ue Oyae NpUYMHOIO BUHUKHEHHS (hiHaHCOBOrO 30UTKY
iHIIO{ CTOPOHH.

OCHOBHHM  METOIOM  OIWIHKH  KPeAMTHHX  PH3MKiB  KEpiBHWITBOM €  OLiHKa
KPeAHTOCTIPOMOXHOCTI KIiEHTIiB, AN HOTO BHKOPHUCTOBYETBCH 6yab-Kka OOCTYNHA iH(popMauis
OJI0 iX CIPOMOXHOCTI BHKOHYBaTH Goprosi 30608 si3aHHA.

Jlo 3axofiB 3 MiHiMisauii BIIKBY KpeauTHOroO pusnky GoHI BiTHOCHTb:

BCTAHOBNIEHHS BHYTPIlIHLOTO oGMeXeHHs obeary nebiTopesKol 3a00proBaHOCT] B aKTHUBAX YCTAHOBH;
nuBepcudikaliio CTpyKTypH AebiTopebrol 3a60proBaHoCTi YCTAHOBH;

aHANI3 MIATOCTIPOMOYKHOCTI KOHTPAreHTiB,

3ilicHENHs 3axOZiB IIONO HEIOIYIIEHHS HasgBHOCTI B akTBax (oHAy MpocTpoueHoi AebitopcbKol
3a60proBaHOCTI.

ToBapHCTBO BH3HAE PE3EPB Ml 3IOHTKH 1A OHIKYBAHHX KPEAUTHHX 30MTKIB 32 HACTYMHHMH
(iHaHCOBMMH aKTHBAMH JIO AKHX 3aCTOCOBYIOTBCA BUMOTH MyHKTIB 1100 3MEHIIEHHS KOPHUCHOCTI:

+  GOproBi IHCTPYMCHTH, AKi OLLHIOIOTBCH 32 aMOPTH3aLIHHOIO BapTiCTIO;

+  Goprosi iHCTPYMEHTH, SIKi OLIHIOIOTHCA 32 CHPABEANIMBOLO BapTICTIO 4epe3 iHmuunil CyKynHui Koxin
(Bimmosiano ao Pozminy 5.5, MC®3 9);

s nebiTopchka 3a60proBaHicTh, y TOMY MCI MO3HKH;

OrOBOpH (iHAHCOBMX FapaHTIi, sKi HE OLIHIOIOTLCH 33 CIPaBEIIUBOIO BapTICTIO Yepe3 MpUOyTOK
afo 30MTOK.

3a pe3y/bTaTaMH NIPOBEJEHOTO aHANi3y, BPAaXOBYIOUH MIiAXOOM, 3aTBEPKEHI ¥ MEKAX CHCTEMM

yOpaBninus pH3kKaMk, KepiBHuMUTBO NpPHAIINO BACHOBKY, LU0 3 JaTH NepBiCHOTO BH3HAHHA IO
CTIpaBe MBIl BAPTOCTi KPEAUTHUA PH3HK BUIIE HABEACHHX NMO3UYATBHHKIB € HU3BKUM.
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Il{odo 2powtosux Kowimis, deno3umis, Hadilinocmi ma cmabinbrocmi 6aHKy, B SIKOMY BiAKPHTI
PAXyHKH.

'pomwosi kowtn Gonay posmimeni 8 AT«<KPUCTAJIBAHK» (M®DO 339050),
AT «YKPI'ASBAHK»(M®0320478).

BianoBigHo A0 JaHMX HesanexHoro pelituaroBoro arentctBa TOB «PA  «IBI-PefituHry
25.11.2025p. BusHaueHO kpemuTHuit pedTHHr AT «KPUCTAJIBAHK». TOB «PA «IBI-PefiTnHr»
MOBIZOMIIAE TIPO MiATBEPAKEHHS AOBIOCTPOKOBOrO KPEAHTHOTO PEHTHHTY AT «KPUCTAJIBAHK» na
piBHi UAAAA 3 MPOTHO30M «y PO3BHTKY» Y 3B’S3KY 3 pociiicbKoI0 arpecielo Ha TepUTOpii YkpaiHn.
(https://crystalbank.com.ua/ua/ratings/). Takox PeATHHIOBUM areHTCTBOM Y10 MiATBEPIHKEHO PEHTHHT
napiinocti Gamkipebkux Brianis AT «KPUCTAJIBAHK» wa piBni 5 (BiaMiHHa HatifHICTB)
(https://ibi.com.ua/UK/ratings-list/).

30.11.2025p. Peiitunrosuii komiter PA «Ekcniepr-PeiiTuHr» npHiAnaB pilleHHS NP0 OHOBJICHHSA
kpeautHoro pelituiry AT «YKPIA3BAHK» 3a HalllOHANBHOIO IUKANOK Ha PpiBHI uaAA+,
[MosHyanbHUK 3 pelTHHroM uaAA+ XapaKTepu3yeTbcd IYXKE BHUCOKOIO KPEAMTOCIPOMOKHICTIO
NOPIBHAHO 3 IHIUMMM YKPAlHCHKHMH IMO3HHYAJIbHHKaMH. [TpuiimMatoun pilleHHA [P0 OHOBJIEHHA
KpEAMTHOTO PEHTHHIY 3a HallioHAJILHOIO LIKAI0K0, ATEHTCTBO KEPYBanocs BHCHOBKAMH, 3po0IeHHMH B
pe3ynbTaTi aHanizy ({HaHCOBOT 3BiTHOCTI banky 3a 2024 piK, a TAKOX CTATHCTHYHOI 3BITHOCTI bauky 3a
2024 pik Ta 2025 pik.

(http://www.expert-rating.com/rus/rating-
list_individualnye_reitingi_kreditnye_reitingi_bankov _pao_ab_ukrgazbank_onovleno_kreditnii_reiting
_ab_ukrgazbank).

3a pe3ynsTaTaMH IPOBEACHOTO aHANi3y, BPaxoByHO4H MIAXONH 3aTBEPIKEH] Y MEXaX CHCTEMH
ynpaBiidHs pusnkaM#, KepiBHHUTBO NPHAIIAC JO BHCHOBKY, O KpeOUTHUH PH3HK JUiS TPOLIOBHX
KOWTiB B OaHKiBCHKHX YCTAHOBaX (HAa NOTOYHMX paxyHKaX) € cependiM. OuikyBaHa cyMa
HEJOOTPHMAHOTO IPOLIOBOTrO NOTOKY 3 ypaxyBaHHIM PH3MKY HaCTaHHSA AeQonTy 3riHO pO3paxyHKiB
popierioe 16 THc. rpH. PesepB min ouikyBaHi KpeanTHi 36HTKH Y (piHaHCOBIH 3BITHOCTI HE BU3HAETHCH,
TOMY IO HOFO Cyma He MepeBULIYe MOpir CyTTEBOCTI AN CTaTeH (iHAHCOBOI 3BITHOCTI, BU3HAYEHHH
0B1iKOBOIO NoNiTHKO. Takoxk, BpaxoBylod NpubyTKoBy MisnbHicTh Banky y 2024 poui ta JIOCTATHIHA
sanac  BIAXWIEHb 33 OUIBLICTEO €KOHOMIYHHX HOPMATHBIB, HEBHCOKUM piBHEM npobreMHOI
3aGOProBaHOCTI y CTPYKTYpi poBouHX aKTHBIB, 3HAYHHM o6CAroM aKTHBIB Y BUIVIAZAI Oe3pH3MKOBHX
iHBecTHUIA y JepXaBHi LiHHI MNamepH, a TaKoX JAOCTATHIMHM TIOKa3HHKaMH edexTHBHOCTI Ta
NpHOYTKOBOK AiAIBHICTIO ycTaHOBM KepiBHMITBO BBAaXae, LIO Hapasi HeMa MiLCcTaB JUId 3HELIHEHHS
aKTHBY Y BMITISAI FPOILOBHX KOLITIB.

Cyma 3aNHILKY BiacoTox HmoBipHicTs Ouikypana cyma OuikyBaHa cymMa
rPOLIOBUX KOLLTIB HA HEAOTPHMAHOTO nedonty,% HeLOTPHMAHOTO HENOTPUMAHOTO
[OTOYHOMY PaxyHKY, rPOLIOBOrO NOTOKY FPOLLIOBOIO MOTOKY , rpPoUIOBQro NOTOKY ,

rpH BiA 3arankHoro % rpH
rpOLLIOBOro NOTOKY
1 2 3 4 5
133672533 20% 6% 1.2% 16 040,70

PUHKOBHIl PU3HK — L€ PH3HK TOTO, LIO CHpaBeIHBa BapTicTh abo MaifbyTHI rPOIIOBi MOTOKH B1X
(hiHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTbCS BHACHINOK 3MiH PHHKOBUX uiH, PHHKOBMIf pH3HK
OXOIJIE TPH THIHM PU3MKY: iHUIMI LIHOBMH DH3HMK, BATIOTHHHA PH3HMK Ta BIACOTKOBHH DH3MK.
PuHKOBUII pHM3MK BUHHMKAC y 3B’S3KY 3 PH3MKaMH 30MTKIB, 3yMOBJCHHX KOJHMBAHHAMH BATIOTHHX

KypCiB.
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IHINKIA UiHOBMH DH3KK — LI€ PU3MK TOTO, 11O CIpaBe/linBa BapTicTh a6o MaiiGyTi TPOUIOBI IOTOKH
BiZ ()iHAHCOBOrO iHCTPyMEHTa KONMBATHMYTHCS BHACMIZIOK 3MiH PHHKOBMX wiH (oKpiM THX, IO
BHHHKAIOTh YHACIiZOK BiACOTKOBOTO PH3MKY YH BANIOTHOTO pPH3HKY), HE3aneXHO Bil TOFO. uM
CIPUYMHEH] BOHH YHHHUKAMH, XapaKTEPHUMH AN OKpeMoro $iHaHCOBOro iHCTpyMeHTa abo Horo
€MITEHTa, UM YMHHHMKAMH, IO BIUIMBAIOTH Ha BCi MOmiOHI diHaHCOBI IHCTDYMEHTH, 3 SKHMH
3AIACHIOIOThCA ONepallii Ha pUHKY.

OcHOBHHM METOZOM OUIHKH LiHOBOTO PH3HMKY € aHani3 4yTauBocTi. Cepen MeTOMB Nom AKIIeHHS
WIHOBOTO pu3uKy POHA BUKOPHCTOBYE AHBepCH(iKaLilO aKTHBIB Ta JOTPMMAHHA JNIMITIB HA BKIAKCHHS
B aKuii Ta iHWi piHAHCOBI IHCTPYMEHTH 3 HeiKCOBAHUM MPUBYTKOM.

BantorHuii pHsuK — ue pusHK TOTO, 1O CpaBeIHBA BapTicTh a60 Mal6yTHi rpoOLIOBI IOTOKH Bin
(hiHaHCOBOrO IHCTPYMEHTY KOJIMBATHMYThCS BHACHiAOK 3MiH BASIIOTHHX KYPCIB.

OuiHKa BaTIOTHHX PH3UKIB 3/1{HCHIOETHCS Ha OCHOBI aHAJT3Y Yy TIHBOCTI.

Bu3snavenHs nopory uyTiHBOCTI KepiBHHUTBO 3AiHCHIOBANO HA OCHOBI CTATHCTHYHMX nanux HBY
UOAO0 AMHAMIKH KYPCY TPMBHI JO iHO3EMHHMX BAJIOT, Ha OCHOBI fKMX GyJia po3paxoBaHa iCTOpUYHa
BOJIATWJILHICTB KYpCY, 110 BH3HAYACTLCA AK CTAHJAPTHE BIIXMICHHA PIYHOI JOXIZHOCTI Bill BONOIIHHS
iHO3€MHOIO BATIOTOK) 33 MEPIofL.

BamoTHi pu3sMKM BHHMKAIOTE Yy 3B’A3KY 3 BONONIHHAM (iHAHCOBHMM IHCTPYMEHTaMH,
HOMIHOBAaHUMH B iHO3E€MHIii BaMIOTI.

B 3B’A3KYy 3 KOJIMBaHHAM KYpCy BajIOT:

31.12.2025 31.12.2024
['puBna/l monap CILIA 42,3878 42,0390
["'puBns/l espo 49,8565 43,9266

Bantotuuii pusuk cranom Ha 31.12.2025p.cepenniit.

BincoTKOBUI PH3KK — Lie pU3MK TOTO, 110 CTIpaBe/HBa BApTiCTL a60 Mait6yTHI IPOLIOBI OTOKK Bix
(biHaHCOBOTO ilICTpYMEHTA KOJHBATHMYTBCA BHACHIZOK 3MiH DPHHKOBHX BIRCOTKOBHX CTaBOK.
KepiBHHUTBO yCBiJIOMJTIOE, IO BIACOTKOBI CTABKM MOXYTh 3MiHIOBATHCL i L€ BINMBATHME sK HAa
noxonu DoHy, Tak | Ha CIpaBeSIMBY BAPTICTh YMCTHX aKTHBIB.

Ynpasnincekuii nepconan ToBapucTsa 3AiHCHIOE MOHITOPHHT BiICOTKOBUX PH3HKIB Ta KOHTPOJIIOE
IX MaKCHUMalbHO TPUNYCTHMHMI po3Mip. Y pasi 3pocTaHHs BifcOTKOBMX pu3ukis DoHa Mae HaMip
n030yBaTHCs 60proBux (hiHAHCOBHX iHCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO CTABKOIO. MouitopuHr
BiJICOTKOBHX DHM3HKIB 3JiHCHIOETBCA IUISXOM OLIHKH BIIMBY MOXUIMBMX 3MIiH BiZICOTKOBHX CTaBOK Ha
BAPTICTb BiACOTKOBHX (JiHAHCOBHX iHCTPYMEHTIB.

Pu3uk JHKBiAHOCTI

Pusuk mikBigHocTi — pusuk TOro, mo MoHA MaTMMe TpyAHOLII TPU BHKOHAHHI 3060B’S3aHB,
MOB’A3aHHX 13 (PIHAHCOBMMH 30608’ A3aHHAMH, 1O NOTaLIAIOTBCA LIIAXOM IOCTABKH POLIOBHX KOLITIB
abo iHLIoro (hiHaHCOBOrO aKTHBY.

ToBapucTBO 3AIHCHIOE KOHTPOJNL JNIKBIJHOCTI LUUIAXOM TIUIAHYBAHHS MOTOYHO! JiKBIAHOCTI.
ToBapHCTBO aHali3ye TEPMIHM MuaTexXiB, AKi MOB'I3aHi 3 1e6iTOPCHKOIO 3aBOProBaHICTIO Ta IHUIMMHU
}iHAHCOBUMH aKTHBAaMH, 3000B’S3aHHAMH, a TaKOX MPOTHO3HI MOTOKM TPOLIOBHX KOWITIB Bin
onepauifiHol AifANBHOCTI.

Pusux nikBiaHOCTI HU3LKHIL.
[HdopMalis WIOAO0 HEIHMCKOHTOBAHMX INJATEXIB 3a (PIHAHCOBMMM 3060B’3aHHAMH ToBapuctea B

po3pi3i CTPOKIB NOralleHHs NPeCTABICHA HACTYTHUM YHHOM:

44



Bia 1 Bin 3

3a nepioa 3 01 civua 2025 p. | Jdo 1 Micaua | micauis
no 31 rpyans 2025 p. micsina no 3 ao 1

micauis poKy

Bin 1
pPOKYy Ao
5 pokis

Biibuie

. BCBOI'O
S5 pokis

ToproeeisHa KPEIHTOPCHKA - - 116 - - 116
3a00proBaHICTh

[ToTouHa kpeaAUTOpPCBKA 1 - - - -
3a00proBaHicTh 3a 1
po3paxyHKaM# 3 610KeTOM

[ToTo4Ha KpeauTOpChKa 1 - - - -
3a60proBaHicTh 3a 1
po3paxyHKaMH 3i cTpaxyBaHHSA

[loTouHa kpeHTOpCHKa 4 - - - . -
3a00pProBaHiCcTh 3 OIUIATH | 4
npaui

[TorouHa kpeAUTOPChKa
3ab00OproBaHicTh 3a - s - - -
pO3paxyHKaMH 3 yuaCHHKaMH

BCHOI'O 6 116 - - 122

7. YIPABJIIHHA KAIIITAJIOM

ToBapHCTBO PO3MIIANAE YIIPaBIiHHS KaniTaloM AK CHCTEMY NPHMHLHIIB T4 METOMIB po3polOKH i
peafizalii yMpaBliHCBKMX pillleHb, TIOB'I3aHAX 3 ONTUMAIbHMM (OPMYBaHHAM KamiTamy 3
PiSHOMAHITHHX JUKEpen, a TakoX 3abe3NeyeHHAM €(PEeKTHBHOTO HOro BHKOPHCTAHHA Y AiSTBHOCTI
®onay. Kmo4oBi nuTaHHA Ta MOTOYHI pillleHHS, W0 BIJIMBAIOTE Ha 0fCAr i CTPYKTYpYy Kamitamy, a
TakoX Jpkepena #Horo (OpPMYBaHHSA, pPO3MJIAAIOTBCS YHPaBNiHCBKHM TlepcoHamoM. MexaHi3M
yNpaejiiHHA KariTanoM nepeabavae 4iTKy n0OCTaHOBKY LifeH i 3aBaHb YIpaBliHHA KaliTaloM, a TAKOK
KOHTPOJIb 33 IX JOTPUMAHHAM y 3BITHOMY Mepioji; yIOCKOHANEHHA METOAMKH BH3HA4Y€HHs H aHami3y
BHKOPHCTAHHA YCiX BUAIB KaniTany; po3po6neHHs 3araibHol cTpaTerii ynpasiiHHa KalliTaloM.

YnpaBniHCbKHI MEpCcOHaN 3MIHCHIOE OMNISA CTPYKTYPH KamiTaly Ha KiHellb KOXHOrO 3BiTHOTO
nepioay. [Ipy ubOMYy MPOBOOMTLCA aHaJi3 BAPTOCTI KamiTary, HOro CTPYKTYpa Ta MOMJIHBI PH3HKH.
®oHA MOKE 3AIICHIOBATH peryiIOBaHHS KaliTaly WIAXoM 3aTy4eHHs JI0JIaTKOBOrO KalliTany Ta 3MiHH
CTpYKTypH Kamitany. CHcTeMa ynpaBJliHHS KaliTaloM MOXE KOPHTYBAaTHCh 3 YPaXyBaHHSM 3MiH B
onepauifiHoMy cepeZIoBHLII, TEHAEHUIAX pHHKY abo cTpaTerii pO3BHTKY

Ynpaeniuaa xanitanoMm POHAY CHpPIMOBaHO Ha JOCATHEHHs HACTYNHHX Lijie: JOTpMMaHHA
BHMOT JIO KamiTany, BCTAHOBJIEHHUX PerynaropoM, i 3abesneueHHs snatHocTi Ponay QyHKHiOHYBaTH B
AKOCTI Ge3MepepBHOroe OIKOYOro MiANPHEMCTBA. TOBapHCTBO BBaXkae, IO 3arajibHa cyMa KamiTany,
yNpaBiHHA AKHM 3AIHCHIOEThCA, NOPIBHIOE CyMi KaniTaiy, BinobpaxeHoro s 6anauci.

Cknaj BIacHOro Kamnitany Ha aaty ¢iHadcoBoi 3BiTHocTi | 023 527 THe. rpH.:

CyMa (THC. IpH.)
Ha 31.12.2025p.
3apeecTpoBaHuUii KamniTan 130 000
Kamnirtan y njoouiHkax 0
JoaaTkoBHit KamiTan 186 356
EmiciiiHuii poxin 186 356
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Heposnmoninenuit npubyTok (HEMOKPUTHIT 30HTOK) 2 343 583
Heonnauyenuii kamitan (100 582)
Bunyuyenuii kamitan (1535 830)

BaacHuii kanitaa 1023 527

8. YYTJIUBICTD J0O KJIOYOBUX NPUITYIIEHD

AHani3 YyTAMBOCTI JI0 KNTIOYOBHX NPHIYLIEHE — 1€ OIIHKA TOTrO, K 3MiHM B OCHOBHHX BX1JIHHX
JAaHHX TaKl, AK CTABKA JMCKOHTYBAHHA, TEMITH POCTY BILUTHBAIOTH Ha KIHLEBHH pe3ysibTaT , ClipaBeJAuBY
BapTiCTh, (pIHAHCOBHi MporHo3. B yMoBax HeBM3HauyeHOCTi BaXUJIMBO MEPEBIPATH, UM BPaxoBYIOThH Li
NPUITYLIEHHS PU3HKH T2 PHHKOBI YMOBH.

OCHOBHI aCleKTH aHaNi3y YyTNHBOCTI:

+ QuiHka crpaBe/UIHBOI BapTOCTi: AHali3 NepeBipAe, YH BiAoOpawarOTh NPHMYLIEHHS TOTASAAH
YYaCHHKIB PHHKY Ta PH3HKH.

» Jxepena HeBM3HaueHocTi: Bu3HauyeHHs TOro, sKi NpHNyIIEHHA HaiGinLlUIe BNIMBAIOTE Ha
pe3ynbTaT, OCOBIMBO KOIM 3aKPUTI BXIAHI AaH] cTaloTh 3HauHKMH (PiBeHs 3).

* Poskputra iHopMmauii: PoswmpeHHs ofcary OQaHMX 0po YYTJIHBICTb Jfis  [iABHLIEHHS
npo30pocTi (iHAHCOBOT 3BITHOCTI.

+ KniouoBi ocobu: PiurenHs mono OuiHKH OpHiMaIOTBCH  KBatiGikoBaHHMH  0cobaMH,
BKJTIOYAIOYH KePiBHULTBO Ta peHTHHIOBI aHAMITHKH.

AHaJi3 4YyTJIMBOCT] 10 BAIIOTHHX KypciB: ToBapHCTBO Ma€ CTPOKOBMH JIEMO3MT, HOMIHOBAHHH B
ino3emHiit Bamoti gonap CIIA. 3miHa xkypcy iHoszemHol BamtoTH nonap CLUA na 0,8% npusseno no
30inbLIcHHS (inancoBoro pesynsraty Ha 0,8%, 110 € He CYTTEBHM .

Lle#t mpouec momomarae BH3HAYMTH HafilfiHicTh (iHaHCOBMX Mogeneil Ta 3a0e3neuuTH HaleKIC
Bi10OpaxeHHs pU3HKIB Y 3BiTHOCTI.

9. PO3KPUTTA IH®OPMALIII 1OAO BUKOPUCTAHHSA CIPABEAJIMBOI
BAPTOCTI

9.1 Memoduku OUiHIOBAHHA mMA GXIOHI OGHI, SUKOpUCMAHI O/ CKAAOAHHA OUIHOK 3G
CHPABEONUBOI0 GAPMICINIO

doHn 3aiicHI0E BUKTIOUHO Ge3nepepBH] OUIKKH CIIPABEJIMBOI BAPTOCTI aKTHMBIB Ta 3000B’A3aHb,
T0OTO Taki OIIHKH, AKi Bumararotbeds MCP3 9 ta MC®D3 13 y 3BiTi npo ¢iHaHCOBHIL CTaH Ha KiHEND
KOYKHOIO 3BITHOIO Nepiony.

Knacu akTHBIB Ta Meton
30008’ A13aHE, OLIIHKH
OIliHEHHX 32 MeTtoauKH OLiHIOBAHHA (PMHKOBHH, Buxiaui aaui
CripaBeTHBOKD JNOXiAHHIA,
BapTICTIO BHTPATHHIA) )
["porioei KowTH [Mepeicha Ta nomanbwa | Punkoswmit Odiuifini  xypcu
OLIHKA  TPOWIOBHX  KOLUTIB HBY

3IiACHIOETBCA 3a CIpaBelIHBOIO
BapTiCTIO, #AKa MJOpPiBHIOE 1X
HOMiHaJIbHIH BapTOCTI

IncTpymeHTH IlepBicHa OLIHKa IHCTPYMEHTIB Punkoswii Odiuiitui 6ipxosi
Kanitanmy KamiTaly 31iHCHIOETECS 3a iX KYPCH OpraHi3aropis
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CTIpaBeUTHBOIO BapTICTIO, AKa
3a3pu4all JOpiBHIOE LiHI
omnepauii, B Xoli sxoi 6yB
oTpuMaHHKil akTuB. [loganelia
OLIIHKA IHCTPYMEHTIB KamiTary
3MiHCHIOETLCS 3a CIIPaBeATTMBOIO
BapTICTIO Ha JaTy OLIHKH.

TOPTiB Ha ATy OLIHKH,
3@ BLACYTHOCTI
BH3HAYE€HOro
OipXKOBOTO KypCy Ha
JIaTy OLIIHKH,
BHKOPHCTOBYKOTBCA
LiHH 3aKpUTTH
OipOBOr0 TOProBOrO
aHs. Y pasi BincyTHocTi
OipkOBHX KYpCiB
BHKOPHCTOBYETHLCH
Oyxap-sKa BIAKpHTA Ta
JOCTynHa iHdopMallis,
a TaKoX JaHi
He3aJIeKHOTO
OliiHIOBaYa MaifHa.

I Mpuabasi
AEpUBATHBH

ITepeicHa OLIHKA iHCTPYMEHTIB
KamiTany 341ICHI0ETLCS 33 1X
CrpaBeTHBOIO BApPTICTIO, AKa
3a3BHYail JOPIBHIOE 11iH]
onepatlii, B XoZi Akoi 6yB
oTpuMaHuii akTuB. [lonanema
OLIIHKA IHCTPYMEHTIB KaniTany
31CHIOETLCA 33 CIIPAaBELTHBOIO
BApTICTIO HA ATy OLiHKH.

PUHKOBHI

Odiuitini 6ipxoBi
KYPCH OpraHi3aropie
TOPTiB Ha A4TYy OLIHKH,
3a BiACYTHOCTI
BH3HAYEHOTO
0ipoBOro Kypcy Ha
JATY OLIIHKH,
BHKOPHCTOBYIOTbCS
LIHH 3aKPHTTH
6ip>K0BOro TOProBoOro
Jaus. Y pasi BIACYTHOCTI
Bip>KOBUX KypCiB
BMKOPHUCTOBYEThCS
Oyns-sKa BIAKpUTA Ta
JOCTyNHa iHgopMallis.

B cxnani akTHBIB, L0 OLIHIOIOTECH 3a COpaBeAnuBoro BapricTio Ha 31.12.2025p. 0bnikoByOTECS
IPOLLOBI KOIITH HA IOTOYHOMY PaxyHKY Ta npuadaHi ¢opBapaHi KOHTPaKTH.

9.2, Bniue nepiodusnux ouinoOK cnpageonueol eapmocmi na npubymok abo 36umox

BnnuBy nepioaMuHMX OUIHOK cnpaBeiiuBoi BapTocTi Ha MpubyTok abo 30MTOK Y 3BITHOMY
nepioni He BiabyBasoCs.
9.3. Pisenv icpapxii cnpasednugoi eapmocmi, 00 AK020 HAAEHCAMb OUIHKU Cchpasediugol
sapmocmi
ToBapHCTBO BHKOPUCTOBYE i€papXik cnpaBefnnBoi BapTocTi 3riiHo Bumor MC®3 13 «Ouinka
cnpapemnuBoi  Baprocti»n, Llei MC®3 BcTanOBNMIOE iepapXilo CMpaBeAsIMBOi  BapTOCTi, Yy KM
nepea0adeHo TpW DIBHS BXIZHHX NaHWHX O7s METOAIB OLUHKH BAapTOCTi, IO BHKOPHCTOBYIOTBCA IUIA
OLIHKH CMIPaReTMBOI BApTOCTI. lepapxis cripaBeUIHBOI BapTOCTi BCTAHOBIIFOE HAHBHLUIMA IPIOPUTET s
WiH KOTHpPYBaHHs (HECKOPHUIOBAaHMX) Ha aKTMBHMX PHHKAX Ha iNEHTHYHIi aKTUBH 260 3060B'A3aHHSA
(BximHi maHi 1-ro piBHs) Ta HAWHIDKYHI [PIOPUTET WIS 3aKPUTHX BXiIHMX ManuX (BXimui JaHi 3-ro
piBHA).
Bxiani gawi 1-ro piBHs - Ue UiHE KOTHpYBaHHS (HECKOPDHIOBaHI) Ha AKTHMBHMX pMHKaxX Ha
ineHTHYHI akTHBH abo 30008'M3aHHA, 0 AKHX CYD'€KT rocnofaploBaHHs MOXE MAarTH JOCTYN Ha jary
OLIIHKH.
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Bxiaui nani 2-ro pisus - ue BXinHi n1aHi (OKpiM UiH KOTHPYBAHHS, BiAHECEHHX 10 1-To piRH#A), AK
MOXHa CIOCTEpIraTH A aKTHBA YH 3000B'13aHHs, NpsaMo abo onocepeaxosaHo. o BXiAHMX AaHHX 2-
ro piBHS HAJIE)KATh:

a) UiHH KOTHpYBaHHA Ha NOJiOHI aKTHBH 4 3000B'A3aHHA HA AKTUBHUX PHHKAX;

6) UiHM KOTMpYBaHHA Ha ileHTHuHi aGo momiGHi akTHBH 4K 3060B'A3aHHA Ha PHHKAX, fKi He €
AKTHBHHMH,;

B) BXiHI flaHi, OKPIM UiH KOTHPYBaHHS, AKi MOXKHA CTIOCTEPITATH AN aKTHBA YH 3000B'13aHHA,
HaNpPUKIaz:
(1) cTaBKM BiJICOTKA Ta KPHBi JAOXIJHOCTI, IO CMIOCTEPIralOTHCA HA 3BUYAHHHX iHTepBanax

KOTHpPYBaHHS;

(ii) nomycTHMa 3MIHHICTD; Ta
(ii1) kpenuTHI Cipeau

Bxiawi aani 3-ro piBHf - 1€ BXinHi AaHi 115 aKTHBY 4H 3000B'I32HHSA, AKUX HEMAE y BIAKPHTOMY
mocTyni. 3aKpuTi BXiAHI OaHi CNiA BHKOPWCTOBYBAaTH IS OLIHKM CIpPAaBEMIMBOI BapTOCTi, HKIIO
BIATIOBIAHHX BLAKPUTHX OaHMX HeEMa€, IO NependayacTsCs B CHTYaUisX, KONH MiANbLHICTh PUHKY 1A
akTHBa abo 3000B'A3aHHA Ha JaTy OWIHKH He3HauHa, abo ii B3aram Hemae. OTxe, 3aKpUTI BXigHI JaHi
MaIOTh BifloGpaXard PHITYUIEHHA, AKi BUKOPHCTOBYBAIH 6 YUaCHUKH PMHKY, BCTRHOBJIIOIOYH LiHY HA
akTHB 200 30008'A3aHHA, B TOMY YHCII BPHOYIUEHHS PO PH3HK,

9.4, lepemiwgerun mixnc pisnamu iepapxii cnpasednueoi sapmocmi

1 piBenn 2 piBeHb 3 pisenn
(uiHu (BXiaHI nani, (BXiaHi gani ans
KOTHPYBAHHS (OKpiM UiH aKTHBY 4M
(necxkopHrosatii) KOTHPYBAHIisl, 30008 s3aH14,
Kaacu Ha AKTUBHHX BLAHECE- HHX IO AKHX HEMAaE y Yenoro
AKTHBIB 12 pPHHKax Ha 1-ro piBHs), sKi BIZIKPHTOMY
3000B’s13a1D, IICHTHYHI MOXHA J0CTYI)
OLliHCHHX aKTHBH abo cnocrepirari ans
3a 30001’ 3aHHS ) AKTHBY [0
CNIPABE/LTHRO 300081~
10 BAPTICTIO 3AHHSA TPAMO ado
OI1OCEPE/IKOBALO)
2025 2025 2025 2025
Jlata olinku 31.12.2025 31.12.2025 31.12.2025 31.12.2025
['pomoBi kottu 1337 0 0 1 337
Ha [MOTOYHOMY
paxyHKy {p.116s)
[Hi 0 0 0 0
(inaHCOBI
iHBECTHLIT
(p.1035)
TToTouni 0 0 413 105 413105 ;
¢inaHcoBI |
iHBecTHLIT
(p.1160) | SE——

Y 3piTHOMY nepioi nepereAeHs Mix piBHAMH iepapxil cripaBetBol BapTOCTi He BinfyBanocs.
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9.5 Inwi poskpumma, uio sumazatomoca MC®D3 13 «Ouinka cnpasednueoi sapmocmin

CnpapeinBa BapTicTh (piHAHCOBMX iHCTPYMEHTIB B NOPIRHAHHI 3 IX HanaHCOBOIO BApTICTIO

(THc. rpn.)
BanaHcoBa BapTicTh 10 CnpagseuBa BapTicTs
nepeoiHKH
Ha 31.12.2025p. | Ha 31.12.2024p. | Ha 31.12.2025p. | Ha 31.12.2024p.
Inwi ¢inaHcoBi IHBECTHUIT 1035 0 0 0 0
[TotouHi ¢hiHaHcOBI iHBECTHLIT 413 105 340313 413 105 340 313
| 01160

[poLIOBi KOLITH p.1165 1.33% 5748 1337 5748

KepiBnuurso ToBapHcTBa BBaXkae, L0 HaBEAEH] PO3KPHTTA UIOAQ 3aCTOCYBaHHA CIpaBeIUBOI
BAPTOCTI € JAOCTATHIMK, 1 He BBaXkae, IO 3a MeXaMH (iHaHCOBOI 3BITHOCTI 3aMINMIIACE Gyab-1Ka
CYTTERA iH(OpMaLis WOAO 3aCTOCYBaHHA CNIpaBeUINBOI BApTOCTI, AKa MoXe OyTH KOPUCHOM JUls
KOPHUCTYBayiB ¢iHaHCOBOI 3BiTHOCTI.

10. PO3KPHUTTS IHOOPMALII, 11O MIATBEPJ)KYE CTATTI IOJAHI Y
OIHAHCOBUX 3BITAX

10.1 Heobopomnui akmusu.

10.1.1 HemamepianoHi akmueu
Crauom Ha 31.12.2025p. HeMaTepianlbHHUX aKTHBIB HE Mae.
10.1.2, Ocnrosni 3acobu

Ha npotsasi 2025 poky ®onja MaB 0CHOBHI 3aco0H B (opMi TpaBa KOPHCTyBaHH#A (OpeHaa).

02.10.2023 poky 6yB yknanmeuuit Jlorosip opeinu Ne5-OJI 3 TOB "PEAJITI-1" (xon €IPIIOY
37722881). Crpox xii norosopy no 31.12.2025p.

ToBapucTBO BH3HANO aKTHB y (hOpMi MpaBa KOPHCTYBaHHS 00’€KTOM OPEH/H 32 JHCKOHTOBAHOIO
BapTICTKY MalByTHIX OpEHAHHUX MIaTeXiB JO KiHUA nepeabadyRaHOro TepMiHy Mii 10roBopy OpeHAH y
cyMi — 245 Tuc. rpH. AMOPTH3allilO aKTHBY Ha NpaBa KOPHCTYBaHHA OpeHI00 ToBapHCTBO HapaxoBye
i3 3aCTOCYBaHHAM MpPAMOJNIHIAHOrO MeTody, 3a SKHM MICAYHA cyMa aMOpTH3alli BH3HAYAECTBCA
Ji€HHSAM BapTOCTI, 1O aMOPTH3YEThCA, HAa CTPOK OPEHAH.

AMOpTH3allil0 8KTHBY Ha INpaBa KOPHCTYBaHHs opeHAolo (DOHA HApaxoBYe i3 3aCTOCYBaHHAM
npsAMOJIiHIAHOrO MeToay, 38 SKHM MicAYHa cyMa amMOpTH3allii BU3HAYA€ThCA AINCHHAM BapTOCTi, IO
aMOpPTH3YEThCs, Ha cTpok operau. CtanoM Ha 31.12.2025p. cyma amopTH3auii nopisHioe O THC. I'PH. B
3B’ 43KY 3 3aKIHYEHHAM CTPOKY il JOrOBOpY.

OdyicHe NpuMilLlEHHA 32 AApeCOlo: 31.12.2025p. | 31.12.2024p. |
Ykpaiua, 01104, m. Knis, By..
BoacyHoBebKa, 21, rpyna HeXKHTJIOBHX !
npumimens Ne26, kim 208 sriano

Horosopy opesan npumimenns Ne 5-0J1
Bix 02.10.2024p. crpokom a0 31.12.2025p

[lepBicHa BapTIiCTh 245 j 245
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HaxonuueHa aMopTH3aLlis 245 136
Bcenoro 0 109
(THC. TPH.)

PaxyHok Ha 31.12.2025p. Ha 31.03.2024p.
«OcHOBHI 3aco0u» (Panok 1310 «3aiT npo dinancoauii 0 109
CTaH»):
IHepsicna eapmicme  @wwoos 1011 Iom  npo 0 245
PHANCOBHE Can »}
3noc (Presenc 101 2 « 3mam npo ehinancotes cman o) 0 136

Benoro 0 109

10.1.3 Hezaseputeni kanimanoni ingecmuyii

CraHom Ha 31.12.2025p poky Ha Oananci ®oHmy oOniKOBYIOThCA He3aBeplleHI KamiTajibHi

inBecTHUIT B cyMi O THC. IpH., fKi CKITaJaloThCA:

BapticTe He3aBeplleHHX KalliTalbHHX IHBeCTHLIH npotaroM 2025 poky 3MeHLICHA Y 3B A3KY :

- MOBepHEHHAM IHBecTHLIH 3rigHo IHBecTuwiiiHOro Jorosopy Ne 1-®K2 Bix 21 xosTHa 2015 p.

Ha cymy 201 THC.rpH.

- 3i 3MiHOIO HaMipiB Ta YMOB JOTOBOPIB IIOJI0 BHKOPHCTAHHSA iHBECTHLIMHOTO MPOEKTY 3riAHO
Hakazy Nel7/12/25/0J1 Bin 25.12.2025p. pexnacudikoBaHi BUTpaTH, paHiline BH3HaHI ¥ cKiaai
He3aBepUICHUX KamiTalbHUX 1HBecTULIH y cymi 1 078 155 Tuc. rpu, noB’s3aui 3 mpoekTamMu:

Kontparentn Horosip €YMMa, THC.CPH.
TOB "Jlekonawoc" 1-OK2 pig 21.10.2015 748 775
TOB "IBK AJIBSHC-I'PYIT" | 4-1J1/34 Bin 08.08.2014 327100
TOB "PACMYC" Ne(2/08-T1J1 siy 02.08.2017 2280
Pazom 1078 155

AK aBaHcC, crnaueHuH KOHTparceHTaM y CI{J'laIli MOTOYHHX aKTHUBIB.

- MpOBEACHO YHIHKY He3aBepLUSHUX KalliTalbHUX I1HBECTHLIH HA CyMy 3aTHMIUKY paHilie

NpOBeAEHOl TOOLHKH:

KoHTpareHTn Horosip

CYMMAa, THC.I'DH.

TOB "IBK AJIBAHC-TPVYIT" | 4-11/34 Bin 08.08.2014 445 766
Paiom 445 766
Paxynoxk Ha 31.12.2025p. Ha 31.12.2024p.

«He3apepilleHi KanitanbHi 1HBECTHLII»
(Pamok 1005 «3BiT mnpo diHaHCOBMIH
CTaH»)

1524122

Bcnoro

1524 122

10.1.4 Inwii ¢hinancosi insecmuyil

IH1i diHaHcoBI iHBecTHIIT cTaHOM Ha 31.12.2025p. craHoBnATH ( THC.IPH.
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10.2 Jebimopcoka 3abopzosanicmes
3anumox nebitopepkoi 3adoproeanocti Ha 31.12.2025p. cknanae 1 524 679 tuc. rpa.:
3a sudanumu asancavu — 1 524 125 muc.2p.:

» 748 776 Ttuc.rpa. - TOB "Hexkommoc" (koa €JIPTIOY 38727189) dinancysanHs GyniBHHUTBA
06’€KTiB JKHTHOBOrO Ta IPOMaicbKoro npusHaueHHs M. Kuis, Byn. Benuka BacunbkiBcbka
(UepsoHoapMiiicbka),6.137,6.139 sriaxo inBectuuiitHoro goroeopy Ne 1-®K2 Bin 21.10.2015 p.

» 677 369 the.rpH. - TOB "IBK "AJIBAHC-I'PYIT"(kon €PIIOY 38780682) dinaHcyBaHHSA
HyAiBHMLTBA 06 €KTA YKUTNIOBOTO-peKpeallifiHoro KoMIeKcy Mix npocrnektoM Mukonn baxana
Ta Byn.3apiunoio y Jlapuuubkomy p-Hi M.KuiB, 3riaHo inpectHuilidoro aorosopy Ne  4-111/34
Bia 08.08.2014p.; ouikyBana 3na4a 06’ ety 2026p.

» 95 700 THC.rpH. - TOB "IBK "AJIBAHC-I'PYIT"(kon €APIIOY 38780682) dinancysaHHA
Gy niBHHLITBA 00 €KTA >KMTIOBOrO-peKpeatlifiHoro KoMnnekcy Mix npocnektoM Mukosnn baxana
Ta Byn3apiunoio y JapHuuskomy p-Hi M.KuiB, 3riHo iHBECTHLIHHMX JOTOBOpIB Ha KOXHY
KBapTHPY OKPeMo.; ouikyBaHa 31a4a 06’ exty 2026p.

« 2 280 tHc.rpu. - TOB "PACMYC" (kog €JIPTIOV 38799929) dinancypanHs OyaiBHHLTBa
06’exTa odicHo-xuTnoBul Komueke M. Kuis, np. [lepemorn, 56 llleBueHKiBCbKHH p-H 3rigHO
inBecTHUifiHOro rorosopy Ne 4-171/34 Bin 08.08.2014p.

3rifHo yMoB iHBECTHLIHHHX HOTOBOpIB NpeaMeTOM € iHeecrHUiliHa ydacTh IHBecTopa (mani
®ona) B GyAIBHUITBO 06’€KTa HEPYXOMOCTI 3 METOK OTpUMaHHA POHIOM Y BMACHICTh TIPUMILIEHb
(uacTkn @oupy B 06‘ekri). QoHA 3060B’A3yCTbCA 3NIACHUTH IHBECTYBAHHA (CIIATHTH IOTOJOKEHY
CTOpOHAMH BApTiCTh) HaJeXHOI HOMy uacTkH B 00’ekTi iHBecTyBanHa. Yacrka donny ue
XapaKTEPUCTHKA KOXHOT0 OKPEMOTO MPUMILIEHHS, IO CYKYMHO CKIaAalTh 4acTKy PoHay.

doun 3mificnioe  omnary (dinaHcysanHs) QakTuunoi BaprocTi 00’¢kTa  GyniBHHMITBA.
[uBecTHIiMHA y4acTh B 06 exTH OyaiBHHLTBA Oa3yeThesd Ha cobiBapToOCTi KBaApaTHHX METpiB, Aki Donn
OTPHMAE MiC/IA BBeJCHHS 00’ €KTa B €KCILTyaTallilo T4 OTPHMAHHA MMOLITOBOI aIpECH.

CrpaBeIMBY BapTiCTh 3a iHBECTHUiIHHWM JOTOBOPOM Ha IMOYATKOBHX CTallAX OydiBHHITBA
OLiHHTH JOCTOBIPHO HEMOMJIMBO uYepe3 BIACYTHICTh aKTHBHOIO PMHKY Ha aHaloriyHi HenaoOyioBaHi
00'€KTH, BIATAK CHpaBeAJMBO, 110 OLIHKA TaKoi HEPYXOMOCTI 3IHCHIOEThCA 3a cobiBapTicTIO
OyAiBHHLITBA KBaAPATHOrO MeTpa B 06°ekTi OYNiBHALTEA.

OCKinbKHM NpPeAMETOM JIOTOBOPY € iHBECTHLiliHAa yyacTh, a He ToTOBMH 00'€KT HEpPyXOMOCTI,
pHHOK TakHX npae € oOmexeHum. Tomy cobiBapTicTe GyniBHMLTBA (UiHA KOHTPaKTy) € HaHOLIbLI
HAAiIMHHAM IHAMKATOPOM BapTOCTI.

CyKeHHsT KepIBHMIITBA, LWIO CIHPaBeUIMBOK BapTiCTIO 1HBECTHLIHHOI y4acTi B 00 €KT
OymiBHMLTBA € LiHA KOHTPAKTY, NPH LbOMY PHHKOBI LiHH Ha AHAIOrYHY TOTOBY HEPYXOMICTb €
BHLIMMH 38 KOHTPAKTHY cobiBapTicTs QoHay, 10 MATBEPANKYE BIACYTHICTb NOTPe6H B YUiHIL.

Hebimopcora 3abopzosanicme 3a pospaxyHkavu 3 biodxcemom — 316 muc.zph.

» 316 Tuc.rpH. - [lepennara 3 noJaTky Ha HepyXoMe MaifHO, BIIMIHHE BiJl 3eMebHOI ALUIAHKH
arigro TIKY p.XI ¢T.266

51

50



Inwa nomouna oebimopcoxa 3abopzosaricme — 238 muc.2pH.:

* 4 tuc.rpH. - TOB «IL I''TOBAJI» (koa 35093607) asaHc 3a Aen03UTapHi MOCNYTH

« 225 Tuc.rpu. - TOB "Hexommoce" (kon €APIIOY 38727189) [lorosip posipsants ®opsapanoro
koutpakty Nel01019/®K-093 Bix 16.09.2023p.

s 2 tHc.rpH. — aeno3uTtapHi nocnyrya [TAT «HAY» (kog €APIIOY 30370711)

* 7 tHc.rpH. - ®OIT Byrypnakina Ipuna Onekcanapisia (kog €EAPTIOY 3341311725) Cnnata 3a
HaJaHHA NpaBa BUKOPUCTaHHS NpuMipHdka Ta nakeTiB oHoBiens KIT "M.E.Doc", 3 mpaBom
BukopucTaiHd Ha | pik( Moayns "®in3eitHicTs", 32 MC®3 (Ppopmar [XBRL)ana KI® Ta
HITd(pax. Ne 3598 Bin 02.12.2025)

3MIHH L0J10 OYIKYBRHHX KPEAUTHHX 30HTKIB

Pesepe mig 30uMTKM 1o oniHwerses B | 31.12.2025p | 31.12.2024p | [Tpuuuny 3MiH
CYMi, KA AOPIBHIOE:

12-MicIYHUM OYiIKYBaHHM KpeauTHum | O 98 3a pe3ynbpTaTaMH po3paxyHKY
30MTKaMm,

B T.4.: 32 geno3uTaMu;

3a neGitTopchkoto 3ab0proBaHicTIo |

OUiKyBaHHUM KpeaUuTHUM 30MTKaM
HpPOTArOM CTPOKY /i 3a:

(i) ¢iHaHCOBMMM IHCTpYMEHTaMH, 3a
SAKUMH  KpPEOWTHHMH  pH3HK  3a3HaB
3HAYHOTO  3pOCTAHHA 3 MOMEHTY
NEPBICHOrO BH3HAHHA, ajle fAKI He €
KPEIWTHO-3HELlIHEeHUMH  (IHAHCOBHMH
aKTHBRaMH

B T.u.: 3a meno3urami;3a AeGiTOPCHKOW
3a00proBaHicTiO (MO3MKH)

(i) ¢inancopumu axtuBamu, wo € |0 08
KpeIWTHO-3HELIIHEHUMH Ha 3BITHY JaTy
(ane He € mpuadaHumMy abo CTBOPEHUMH
KpeAUTHO-3HELIHEeHUMH aKTHBAMH )

B 1.4.: 33 Jeno3uTaMH;

3a  nebitopchkoro  3aboprosaHicTio

(mo3uKH)

(iii)  ToproBembHOW  OEOITOPCHKONO
3a00proBaHicTIO, JOTOBIPHHUMH
AKTHBAMH abo neGiTOpChKOIO

3a00proBaHicTiO 3a OPEeHAO0, MUl SIKHX
peseps  mix  30MTKH OLIHIOETECA
BiANOBiAHO 10 naparpada 5.5.15 MCQ3
9

(hiHAHCOBHX aKTHBIB, 110 € MpUADaHHMH
260 CTBOpEHHMH KpeJUTHO-3HELliHEHHMH
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hiHaHCOBHMH aKTHBAMH

Pazom: 0 98
CraHoM Ha 31.12.2025poky 3araipHa cymMa pe3epsy Mif o4ikyBaHi KpeanTHi 30MTKH cKiana 0 TUC. rpH.
(THC. TpH.)
PaxyHoxk Ha 31.12.2025p. Ha 31.12.2024p.
«3a npoaykuio, ToBapH, poboTH,
nocayru» (Pamox 1125 «3BiT mnpo
. . 0 629
(iHaHCOBHH CTaH»)
«JlebiTopcbka 3aboproBaHicTh 3a
pO3paxyHKaMH 3a BHJAHUMM aBaHCaMH»
(Pamok 1130 «3BiT npo iHaHCOBHH 1524 125 511 164
CTaH»)
«Pospaxynkd 3 Oromxetom» (Pamox
; . . 316 510
1135 «3BiT npo diHaHCOBMIi CTaH»)
«lHINAa MOTOYHA neGitopepka
saboprosadicTby (Panox 1155 «3Bit npo 238 2379
(hiHaHCOBHH CTaH»)
Benoro 1524 679 514 682

3a60proBanocTi 3 NPOCTPOYCHUM CTPOKOM MO30BHOI JABHOCTI HEMAE.

10.3 3anacu

CranoM Ha 31.12.2025p. na 6anaici PoHay o6miKoBYHOTbCA TOBapH Ha CyMy 976 THC.IPH. AKI
CKJTAJAOTHCS i3 HEPYXOMOCTI, nepeadadeHolo A1 NpoJaKy:

. 976 thc.rpH. — M. Kuie, npocnekt Muxkonu baxana, 6.1-A
PaxyHoK Ha 31.12.2025p. Ha 31.12.2024p.
«Tosapu» (Pazok 1104 «3sit npo pinancosnii 976 2 403
CTaH®)
Beboro 976 2403

10.4 TI'powosi Kowmu

3anuiiok rpowoBrux kowTie MoHAY B HalioHasbHIH BamioTi cTaHoM Ha 31.12.2025p poky ckias
1 337 tuc. rpu. (Panok 1165 «3siT npo diHaHCOBUI cTaH»).

(THC. IpH.}
PaxyHoK Ha 31.12.2025p. | Ha 31.12.2024p.
«[TorouHi paxyHKM B HaLiOHaIbHIH 1337 5748
samoTti» (Pagok 1167 «3BiT 1po
(hiHaHCOBHH CTaH»)

Beworo 1337 5748

CranoM Ha 31.12,2025p B cknani IpoLIOBHX KOIUTIB, ODNIKOBYIOTHCA KOIUTH HA MOTOYHOMY
paxyHky B AT«KPUCTAJIBAHK» (M®O 339050) tTa AT « YKPITASBAHK»(M®0320478).
I'powosi kowTH posMileHi y 6aHkax, ski € HaaifHumu. Poskpurra indopmauii mone HapidHOCTI
GaHKIB HaBEJEHO Y PO3AINi 6 UUX NPHUMITOK.
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10.5. @inancosi ineecmuyir

Cranom Ha 31.12.2025poky Ha OanaHci DoHAY HasBHI OTOYHI (IHAHCOBI IHBECTHII] Ha CyMy
413 105 Tuc.rpH., axi cknagawTbes 3 PopBapAHHX KOHTPAakTiB, fIKi Hanexars A0 Kareropii,
YTpPUMYBaHi AJIs IPOAAXKY.

ToBapHCTBO BHKOPHUCTORYE l€papxilo cripaBelMBoi BapTocTi 3rifHo BuMmor MC®3 13 «OuiHka
cnpaseanueoi Baproctin. e MCD3 BcraHoBRIOE iepapxild CrpaBednvBOl BapTOCTi, y AKiM
nepenbayeHo TPH PiBHA BXIAHHMX AaHUX AN METOAIB OLIHKH BapTOCTI, IO BHKOPHCTOBYIOTHCA A
OLIHKH CMpaBe/UIMBOI BapTocTi. lepapxis cmpaBeAnyBol BapTOCTI BCTAHOBJIOE HAWBHINHMI Npioputer
JUIS LiH KOTHPYBaHHS (HECKOPHTOBaHHX) HAa aKTHBHHX PHHKAX HA iICHTU4HI aKTHBH ab0 3000B's13aHHS
(BximHl zaHi 1-ro piBHA) Ta HAMHHXKYMH NpPIOPUTET N4 3aKPUTHX BXIOHHUX NaHUX (BXiAHI gaHi 3-ro
piBus). ToBapucTBa 0O0NIKOBYIOThCA KopuopaTHHi npasa (uactku B CK TOB) ta ®opsapani
KOHTPAKTH , AKi BITHOCATECA A0 3-T0 piBHS iepapxii.

Bxiaui naHi 3-ro piBHA - Ue BXiAHI AaHi Al aKTHBY 4H 3000B'3aHHS, SIKHX HEMAE Y BIIKPHTOMY
JocTyni. 3akpuTi BXijfHi JaHI Clil BUKOPHCTOBYBAaTH AN OLIHKH CIpaBeANHBO] BapTOCTi, AKLIO
BIAMOBIAHHUX BIAKPUTHX AaHHX HEMAE, IO nependadacThes B CUTYAIINX, KOMH AiSSIBHICT: PUHKY TS
akTuBa a0o 3000B'A3aHHA Ha AATy OLIHKK He3Ha4yHa, abo i B3araii HeMae. OTXKe, 3aKPUTI BXiIHI JaHi
MalOTh BiX0OpakaTH NPUNYIIEHHS, IKi BUKOPHCTOBYBAJH § Y4aCHUKH PHHKY, BCTAHOBITIOIOUH LIIHY Ha
akTUB abo 3000B'43aHHS, B TOMY YHCHI IPUNYLIEHHS NP0 PH3UK.

O6nik PopBapaHMX KOHTPAKTIB (JIEpHUBATUBIB), AKi HalexaTb [0 Kareropii, yTpHMyBaHi s
Mpojaxy BeAeThCsl 3a CIIPABEJIHBOK BApTICTIO, sKa cTaHoM Ha 31.12.2025p. € ¢ikcoBaHOlO LiHOIO
¢opBapIHMX KOHTpAKTiB, TaK AK iH(opMalis WoAO cX0XHX (iHAHCOBHX IHCTpyMEHTaX BiOCYTHS Y
BIIKPUTOMY JIOCTYIII.

bazoBuM akTHBOM (hOpBapAHHX KOHTPAKTIB € !

* MalwuuHomMicud 3a agpecoio M.Kuis, Byn Ocokopebka,6.2-A

*  MamnHomicl 3a afpecoro M.Kuie, Byn.Benuka Bacunbkisebka (UeppoHosopsHa), 11-12

* Xutnosi npumMilenns 3a ajpecoro M.Kuis, Byn.3apiuna,4-7,4-8,4-9

+ Hexwutnosi npuminiends (odicu) 3a aapecoro M.Kuis, Byn.3apiuna,4-7,4-8,4-9

» JXutnosi npuMilieHHs 3a aapecoro M.KuiB, Byn.Benuka Bacunekiceka (UepBoHosopsua), 11-
12

Cepen pisHHX crmocoOiB IHBECTYBAHHS 3BeleHHs O0’€KTIB HEPYXOMOCTI, IHBECTYyBaHHA uepes
KYNiBIIO JAepuBaTHBY (hopBapaHOro KOHTDAKTY) € OjHiew 3 HaiGinbmw OGesneuHux dopm
1HBECTYBaHHS.

(opBapAHHIl KOHTPAKT - € LMBUILHO-MPABOBUM JAOTOBOPOM, AKHMH 3acBijuye 3000B’sf3aHHs
3abynoBHHKA ¥ MaliOyTHBOMY B YCTAHOBJIEHHH CTpOK mepejatd MaliHOBI NpaBa Ha HEPYXOMICTb Y
BIACHICTh IHBECTOpAa Ha BH3HAYEHMX YMOBax (B TOMY 4HcHi — (iKCyloud MaibyTHIO WiHY), a
NOKYMELs 3000B’A3YEThC NPHIHATH B YCTAHOBJIEHHH CTPOK 1 MaiHOBI MpaBa i CIIATHTH 38 HHUX
HiHY, BU3HAYEHY TAaKUM IOTOBOPOM.

Cam 3abyIOBHHK HE € CTOPOHOIO Takoro JIoroBopy a AepMBaTHB MIANHUCYETHC MK Kommanieio 3
yOpaBiiHHA aKTUBAMH [0 YNpaBifc HeAHBEPCHM(PIKOBaHHM BEHUYPHMM IaiflOBUM IHBECTHIIHMM
douaoM 3 skoro 1 ¢dinaHcyerses OyniBHULTBO. OTXe, GopRapAHMH KOHTPaKT (KyIMiBMi-Mpoaaxy
nepusaruBy) yknazaethes Mk KYA, sxa € Ilponasnem, ta IMokymuem (inBectopom). KYA nponae
KOHTPakKT, BUIMOBIAHO [0 fKOro B MaibyTHHOMY BHHHKHYTh 3000B’A3aJbHI BiZHOCHHHM MiX
3abynoBHHKOM (HabyBae 3000B’13aHb BiAHOCHO TPETHOI CTOPOHH — IOPHAHYHOT ocobu-opraHizaTopa
OynisuuiTea) Ta Ilokyniem. Takuit KoHTpakT € rapaHTtieto [Tokynus OO0 3aXMCTY CBOIX IHTEpECIB,

54



ajKe, J0noky 00’exT OyaiBHMLITBA He Oy/e 3aBepliueHHii 1 He 3MaHuii B eKciilyaTalito, 3a0yI0BHHK He
Ma€ Ha HbOTO NpaB, a 0TXKe — HEe Ma€ MOMUJIHBOCTI HUM PO3MOPAAMTHCE HA BNACHUH PO3Cyil.

JlepuBaTHBH BiTHOCATBCA A0 CKAaLy (HiHAHCOBHX IHCTPYMEHTIB, OCHOBHI NPUHLMAINK 00Ky AKHX
BUKAaZeH] B MDKHapoIHUX cTaHnaprax (iHaHCOBOI 3BITHOCTI.

MopBapaHuil KOHTPaKT BH3HAEThCA (iHaHCOBHM akTHBOM abo (piHaHCOBHM 3000B'A3aHHAM Ha
AaTy BAHUKHEHHS 3000B'13aHA4 moao npuabanHd abo mpoaaxy NpeIMeTa KOHTPAKTY.

Bapricte ¢opBapaHOTO KOHTAaKTy BigoOpaxaeTbca y OanaHci AK aKTHB y TMOKynUs 1 sK
3000B’s13aHHA Y IPONABLISL.

JlepHBaTHBY OLIHIOIOTHCS Ta BIZ0OpaxkaloThes B 6anaHci 3a CpaBe/UTHBOIO BAPTICTIO.

3MiHa BapTOCTi JEpHBATHBIB MOXeE OYTH MO3UTHBHOK (AKINO Bix ONepallii 3 TAKHM 1HCTPYMEHTOM
B IOTOYHHI MOMEHT OUIKYETHCS JOXIA); B TAKOMY pa3i BOHA 301IbILYE aKTHBH 11 AMPHEMCTBA.

3MiHa BapTOCTi JepUBATHBIB Moxe OyTd Bil’€MHOIO (SKINO BiA onepallil 3 HUM B MOTOYHHH
MOMEHT OUIKYIOTBCA 30HTKM); B TakoMy pa3i BOHA 3MeHIIye akTUBH (abo 36imbliye 3000B’S3aHHS)

niANpHEMCTBA.

@opBapaHUil KOHTPAaKT BH3HAEThCA iHaHCOBHM akTHBOM abo (iHaHCOBMM 3000B'A3aHHAM Ha
JaTy BAHUKHEHHS 3000B'43aHHA 1010 NpuabaHHs abo MpoAaxy INpeaMeTa KOHTPAKTY.

(diHaHcoBl 3000B'13aHHs, MPU3HAYEH] 1A MEPENPONAXY, I hiHaHCOBI 3000B'I3aHHA 3a NOXIIHUMHU
(piHAaHCOBUMH iHCTpYMEHTaMH (KpiM 3000B'A3aHHA 3a NOXIAHHUM (DIHAHCOBHM IHCTPYMEHTOM, AKE Mae
OyTH MmoralleHUM LITIXOM Mepefadi MOB'A3aHOTO 3 HHUM IHCTPYMEHTA BJIACHOIO KamiTany) Ha KOXHY
HACTYIIHY TIiC/s BU3HAHHA AaTy fanaHcy OLIHIOIOTECA 32 CpaBesIHBOIO BapTICTIO.

| o (tuc. TpH.)
PaxyHox Ha 31.12.2025p. Ha 31.12.2024p
«[lotouni  ¢iHaHCOBI IHBECTHLIT»
(Psgox 1160 «3BiT npo ¢iHaHCOBUH 413 105 340313
CTaH») |
Beboro 413 105 | 340 313 |

10.6 Irnwi ooezocmpokoei 30606’ A3GHHA ma 300e3nevenna

[Hini [oBrocTpokoBi 30608’ s3aHHs cTaHoM Ha 31.12.2025p. BiacyTHi.

10.7 Busnanua, 06aix ma oyinka nomounux 30608’°a3ane ma 3abezneveHs

BuznanHs, 0bnik Ta olliHka 3000B‘s3aHp PoHOy BiANMOBiAaioThL BUMmoram Hakazy npo obnikoBy
MOJIITHKY Ta BUMOram MixkHapoIHOro cranaapry 6yxrantepcbkoro obiniky 37 «3abe3neueHHs, YMOBHI
3000B’s13aHH T4 YMOBHI aKkTHBW», sAKkuH BHaanuii Panolo 3  MixHapoAHHX cTaHAapTiB
pyxrantepcekoro obsiky (PMCBO) T1a 3actocoByeThcst 3 01 nunuHa 1999 poky (3i 3MiHaMH Ta
JionoBHeHHAMH) Ta Hakasy npo o6:iKOBY MOMITHKY.

Koporkoctpokosl kpeautrn OaHkiB Ta Bekceni BWAaHI He o0O0NiKoByloTbcs Ha OanaHci @DoHay
craHoM Ha 31.12.20235).

[ToTouHa KpeAHTOPChKa 3a00ProRaHicTh 3a AOBMOCTPOKOBUMH 3000B’a3aHHsAMHA Ha 31.12.2025p.
12 Tuc.rpH.- 3000B’A3aHHA 3 opeHad 3riaHo Jorosip openau Ne5-OJI 3 TOB "PEAJITI-1" (koa

€JIPITIOY 37722881).
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Kpenutopebka 3aGoproBaHicTh 3a ToBapH, poOOTH, MOCHyrH cTaHoM Ha 31.12.2025p. cknanae
116 Tuc. rpu. Lle 3abopropaHicTs:

+ 2 THe.TpH. - [TH CoGonesa Biktopis JleoniniBna (kon 2414815708) 3a HoTapianbHi nocayru

+ 27 tuc.rpu - OOII [Mapxomuyx A. C. (kon 2803312261) 3a mocnyru, crnpsMoBaHi Ha MOIIYK
MOKYNLiB 1A BimgyxeHHs (npoaaxy) o6 ekTiB HepyxoMocTi 3rinHo morosopy Ne 0617/2 pin
17.06.2020p. Ctpok norauenHs 2025p.

« 78 tuc.rpu. - ®OII Tapxomuyk FO.J1L. (kon 2725514337) 3a nmocnyru, cnpAMOBaHi Ha MOIHYK
NOKYMIIB s BifuyxeHH (npojaxy) o0’€KTiB HEPYXOMOCTI 3a NOCHYrH, CIpAMOBaHi Ha
MOILYK NOKYNUIB 4715 BiZUyXeHHs (mpojaxy) 06’exTiB HEPYXOMOCTi 3rifiHo gorosopy Ne 2 Bin
10.05.2018p Crpox noramenus 2025p.

+ 9 uc.rpi. - ®OI Crensmairyk O.B. (xox 2760612653) 3a nocayru, cnpsMOBaHi Ha MOUIYK
MOKYIUIB /U1 BiAUyXeHHs (Npoaaxy) ob’e€kTiB HepyXoMocTi 3riano aorosopy Nel81102/CT-JI
Bix 05.11.2018p. Ctpox noramenns 4 ksaptan 2025p.

Harnsnosoto Pamoio douay Oyno npuitharo piweHHs Ne26/04/21/2 Bin 26.04.2021p.npo
OMiCAYHY BHILIATY BUHaropoan unenaM Harnsnosoi Paau.

[Totouna KpeauTopchka 3a00pProBaHiCTh:

*  MojaTok Ha AoXoaM (piznuHMX ocib - 1 THC.IpH.
* cTpaxyBaHHA ckjanae - 1 THC.rpH.
* 3 ommard npani —4 THC.PH.

JHli MoTouHi 3060B’A3aHHS — 3000B’f3aHHA 32 IHBECTHUIMHHMH IOrOBOPaMM 3 TPETIMH
ocobamMu , WONO peanizauii ®UTIOBHX 06’ekTiB, fki nepednyTs y BnacHicT, @oHay micas 3aaul
06’cKTa B eKcnnyaTallito Ta oopMiIeHHS NpaBa BJIACHOCTI B cyMi 916 436 Tuc.rpH. 3a aapecoto:

+ 876 050 thc.rpu. - JKuTinoBo-pekpeauiitHuii KOMIUleKC 3 TapkiHraMd Mik mnp.bakaHa Ta
syn.3apiunoto y JapHunbkoMy p-Hi M.Kuepa odikyBaHa 35a4a HacTynHoi uepru of’exry 2025p.

» 1493 tuc.rpu. - OdicHo-xumnoeuit komaexc m.Kuip,np.Ilepemoru,56 Lllepuenkiscokuii p-.
BBEEHO B eKCILIyaTalilo.

« 38 882 tuc.rpH. - O6’€KTH XHUTIOBOTO Ta rpoMaiachkoro npusHauyeHHs m.Kuis, Byn. Benuka
Bacunskisceka (UepBonoapmiiiceka),6.137,6.139; BBeieHO B eKcIlyaTaUiio.

+ Ta3a6oprosanicts TOB "JDKUHBECT" (xon €APTIOY 40457641) srinno norosopy NeJIJT19-
2305-3 Bix 23.05.2019p. 3a Gpokepebki nocnyru B cyMi 11 THE.IpH.

(THC. rpH.)
PaxyHox Ha 31.12.2025p. Ha 31.12.2024p.
«IH11i JOBrocTpoKoBi 3000B’ A3aHHA»
(Panox 1515 «3siT npo dinancosri crany) 0 122

«[ToTouHa KpeAUTOpPCHKA
3ab0proBaHicThb 3a JOBFOCTPOKOBUMHU 12 42

3000B’ A3AHHAMUY (Pasok 1610 «3sit npo
thiHAHCOBHIE CTaH»)
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«ITorouHa KpeanTOpChKa
3a60proBaHicTe 3a TOBapH, pobOTH,
MOCIIYTHY (Panox 1615 «381T npo GIsaHCOBHA cTan»)

116

116

«floToYHa kpeauTOpCchKa

3a00proBaHiCTh 3 GIOKETOMY (Pazok 1620
«3BIT npo diHancoenii cTan»)

«ITorouHa KpeauTOpCcHKa

3aB0proBaHICTh 31 CTPAXYBAHHA» (Pamok
16235 «38iT npo bitaHcosmii cTan»)

«IToro4Ha KpeaUTOpPCHKA

3a00proBaHiCTh 3 OMIATH MPALi» (Panok
1630 «381T npo isaHcoBnli cTan»)

«Ilorouna kpeauTopcrKa
3a00proBaHicTh 13 BHYTPILIHIX

pOBPaX)f'HKiB» (Panok 1645 «3BiT npo GinancoBHii
CTaHR)

«IHII MoTOUHI 30008’ A3aHHA» (Pazox 1690
«3BIT Npo GiHAHCOBNI CTaHy)

916 436

920 626

Benoro

916 570

920 912

10.8 Jdoxoou

3anepion 3 01.01.2025 no 31.12.2025noxonn ®onny cknanu 8§ 231 THc.rpH.

(THC. rpH.)

PaxyHox 2025p 2024p [TpumMitku
«UncTHH moxig Bin peanizanii mpoaykuii Poxox in nepenai
(ToBapiB, pobiT, MOCIYT)» (Panox 2000 3sir U LIC S L 05
Npo cyKyrmii Aoxian) 4 520 56 503 | HEPYXOMOCTI, WIAXOM

YKNAadeHHA L0TOBOpiB

KyMiBJTi Nponaxy

HepyXxoMoro matina.
«HIWI onepauiiiHi AOXOMMY (Paok 2120 «3siT 0 10 Hoxon Bia kypcosoi
1IPO CYKYTIHUG HoXiA») pi3HH ui
«IHWI (IHAHCOBI JOXOMM» (Panok 2220 «3sir OTpumaHi BiacoTku Bia
PO CYKYNHUA 1oxian) 2 1 7 46 ACNO3HTY Ha p/p

Hoxon Bin nponaxy

Kopnpas

55 0 | FOPTP
Joxin sin npogaxy
[ePHBATHBIB WIAXOM
3439 2 380 ! yxnanetins norosopis
KynisAi npoaaxy
3aMiHOI CTOPOHH
Benoro 8 231 58 939

7.9 Bumpamu

Butparu ®onay 3a nepioa 3 01.01.2025 no 31.12.2025poxky:

Butparu @onjny

Cyma (THC. TpH.)

2025p

2024p

CobiBapricTh peanizoBanol npoaykuii
(ToBapiB ,pobiT, nocsyr)

1427

26 402
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AIMIHICTPATHBHI BHTPaTH: 1349 1106

Bunazopoda denozumapniii yemanoei ICI 10 7
Bunazopooa aydumopy ICI 288 131
Bunazopoda yaenaw HP 323 310
ECB 71 68

Openda(komnencayis KOMyHATbHUX
nocaye, avopmusayia npasa
KopucmyeanHa 06’ 'ckmom openou) 100 109
ITodamox na nHepyxome Matino, eioMinHe
8i0 zemenvrol Oinanxu 3ziono IKY p X1
cm. 266, 6 m.u. KOpUSYBAHHA NOOAMKY 6

36 'A3KY 3 BOCHHUM NONONCCHHAM 194 37
Pospaxyrxogo-xkacoge 06cay208y8anis 33 25
Bumpamu noe'szani iz 3abeznevennam
disernocmi ICI 37 81
Homapiareni nociyau 9 11
Hepaicmumolcyooguii 36ip (30) 21
Bunazopooa KYA 294 306
BurpaTtn Ha 30yT: 0 22
Bumpamu na xomicitini gunazopoou
nPOOaBYSIM, MOP2OGUM a2ermav 0 0
Inui onepauiiini BUTpaTH 531 0
Kpedumni pusuxu (95) 0
Kypcosa pisnuys 0 0
3neyinenns 629 0
dinancosi putpaTu (Biacorkosi
BMTPATH 32 3060B'A3aHHAMH 3 OpeHH) 17 42
Inmi BUTpaTH 1821 2172
Cobisapmicme peanizoganux 0epusamugis 0 0
Vyinxa kopnopamugnux npag 0 0
TMonaTok Ha NpHOYTOK 0 1
Pazom 5145 29 745

3a nepion 3 01 ciuna mo 31 rpyans 2025poky PoHA oTpuMaB npuOYTOK B po3mipi 3 086 Tuc.
TpH.
Heposnoninenuii npubyrox dokny craHom Ha 31.12.2025poKy cTaHOBHTE 2 343 583 THC. IpH.

10. 10 36im npo pyx zpouiosux xouimis 3a nepiod 3 01.01.2025 p. no 31.12.2025p.

38iT Npo pyX IPOIICBMX KOITIB 32 3BITHHIA Mepiof cknazeHo 3a sumoramt MCBO 7 «3siT npo
pyX CPOIIOBMX KOLUTIiB» 32 MPAMHMM METOLOM, 3[iTHO 3 SKHM PO3KPHBAETHCS mq)opmaum Mpo OCHOBHI
KIaCH BAJOBUX HAIXODKeHb FPOIIOBHX KOIUTIB YA BAIOBHX BHILIAT IPOLIOBHX KOMITIB HA HCTTO-OCHOBI.
¥ 3BiTi BiOGpaXEHUIl pyX TPOILOBUX KOWITIB Bil onepaniitnoi Ta dinaHcoBoi AisnbHOCTI DOHAY.

HanxomkeHHs KOWTIB y po3Mipi 80 563 Tuc.rpH.:

« 3484 Tuc. rpu. Binbynoch B pe3ybTati peanizauii npoayxuii (Tosapis)
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+ 74 684 THC.TPH. HAAXOIKEHHA BiJl IOBEPHCHHS ABAHCIB

* 201 THC.TpH. HAIXOMKEHHS BiJi BIACOTKIB 3a 3ATHILKAMH KOLUTIB HA MOTOYHHX PaXxyHKax
* 55 THC.rpH. HAAXOMXKEHHS Bif peanizauil (JiIHAHCOBUX IHBECTHLIIH

* 16 THC.I'pH. HAOXOMXKEHHS Bifi OTPHMAHHUX BiJCOTKIB

+ 2 125 THC.IrpH. HAOXOMKEHHS BiJ{ [IOrallleHHs MO3UK

Burpayanns rpomoBHX KOWTIB y po3Mipi 84 976 Tuc.rph.:
* 74 685 THC.rpH. BUTpauyaHHs Ha OINATy ToBapis (pobiT, mocayr)
* 249 Tuc.rpH. BUHAropoaa 1ieHaM HP
* 71 THC. FpH. BiApaxyBaHHs Ha COLIANBHI 3aX0MH
* 74 THC. ITPH. BUTPauaHHs Ha orulary 3000B'13aHb 3 IHIUKMX NoAaTKiB i 360pis
* 9260 tuc.rpu. aBaHCOBI NNaTexki MO IHBECTULIIHUM IOroBopam 3a0yI0BHHKAM
» 294 Tuc.rpu onnara Bunaroponn KYA
* 29 tuc.rps PKO, inwi sutpayanus
* |73 THC.IPH. BUTpAYaHHA HA HAMAHHA MO3HK

* 141 THc.rpR. BUTpauaHHA Ha CIVIATY 3a00proBaHoCT 3 (JiHAHCOBOT OpEHIH

11. BTIACHHUH KAIIITAJ

Cratytuudl kariran chopmoBaHHii 3BHUAHHUMH aKLisAMH Ta BiZOGPaXAETECA Y CKNAAi BIACHHX
xowTiB. JloaaTkoBi BHTpaTH, Ge3mocepeAHbO MOB'I3aHI 3 BHMYCKOM 3BHUaltHHX akLili i omiioHis Ha
akiii BU3HAKOTBCA 3 YPaxXyBaHHAM OMOJATKYBAHHA fAK 3MEHIICHHA BRAcHUX KowTiB. Jlueimenmu
BU3HAIOTHCA AK PO3MOALN BIACHHX KOLUTIB.

Y pasi BUKYNy aKiliii, BU3HAHUX B SKOCTi BJACHHX KOIUTIB, ClIjIadcHa CyMa, BKJIHOYAlOYH BUTPATH,
besnocepeHbO NMOB'A3aHI 3 JAHUM BHKYIOM, Bi10OpaXka€ThCs 3a BHpPaXyBaHHSIM ONOJATKYBAHHA $K
3MEHLIEHHS BJIAaCHHUX KOLLTIB.

BukynneHi akuii Kn1acuQikyroTses Sk BIacHi akLii, BUKyIUieHI B akLiOHEpIB, i BixoGpaxaloTscs
K 3MEHLUEHHS 3aralibHOi BEJMYHHH BIacHHX 3acobis. CyMa, BHpyueHA B pe3yibTaTi MOJANBLIONO
npoaaxKy abo HOBTOPHOrO PpO3MIILEHHS BJIACHUX BHKYILIEHHX aKiid, BH3HAacThes AK 36iMbINeHHs
BaCHUX KOIITIB, a MPUOYTOK abo 36MTOK, 1110 BHHHKAIOTh B Pe3YIbTATI JaHOT onepallii, BKIIOYAKThCs
10 cKirany (BHKIIOYAKOTBCA 31 CKnaiy) HeposnodineHoro mpubytky. CyMa MepeBHIIEHHS CTIPaBeIHBO]
BAPTOCTI OTPUMAHHX KOLITIB HaJ HOMIHAIBHOIO BapTICTIO HOMI aKuioHepa BimoOpakaeThcs fK

eMiciliHuUil noxia.

(THC. rpH.)
Cyma (THC. rpH.)
Ha 31.12.2025p. Ha 31.12.2024 p.
3apeecTpoBaHHH KamiTan 130 000 130 000
Kanitan y noouitkax 0 445 766
JlonaTkoBuii Kanmitan 186 356 186 356
EMiciiiHuid poxin 186 356 186 356
Hepoznoninennit npubyrok
(HemoKpuTHit 301TOK) 2 343 583 2 340 497
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HeomnaueHuit kanitan (100 582) (100 582)
Buny4euuii kamnirtan (1535 830) {1535 830)
Baacuuii kanitan 1023 527 1 466 207

Crarytauit kanitan ®oray ctasom Ha 31 rpyans 2025 poxy cranosutb 130 000 tue. rpH.
Tporsrom 2025 poky He BiAGYBanioch Po3MilIEHHS Ta BUKYMY MPOCTHX IMEHHMX aKLiH.

Yy pa31 PO3MIlUEHHSA aKIif 3a I[iHOK HMXKYE HOMiHANBHOI BAapTOCTi, Pi3HHLA MK HOMIHAIBHOIO
BApTICTIO TA WIHOKO aKIiif BiIHOCHTBCA Ha 30LMLIUEHHS 3aULIKY PaxyHKY «Heposnoaineni npubyTkH
(30MTKRH)».

Y pasi posMileHHs akuiif 32 UiHOK BHIIE HOMiHAIBHOI BapTocn CyMa HEOIIayeHoro Kanitamy
IMEHIIYEThCA Ha CyMy KOINTIiB, OTpHMaHHX i X ommaty Yy pa31 HOMIHANBEHOT BapTOCTI akuii, a
OTpHMAaHuH eMiciiHKi J0XiA BinoBGpaxaecThes, Kk 30iNbIIEHHS KalliTany.

Cyma MepeBMIICHHS CNpaBeAlMBOI BapTOCTI OTPMMAHHMX KOWTIB Hal HOMIHANBHOIO BapTICTIO
BHIYLIEHMX aKiliii BinoGpaxacTbCs K eMiCiiHKH 10Xl

CyMa «Emiciiinoro noxomy» na 31.12.2025poky cknagae 186 356 Tvc. rp.

HeomnaueHuit kamitan o6NikoByeThCs Ha OalaHCOBOMY paxyHKy «46» 1 cTaHOM Ha
31.12.2025poky craHoBuTb 100 582 Twc. rpH.

BapTicTs YMCTHX aKTHBIB y Po3paxyHKy Ha OAHy akuUito Ha 31.12.2025poky ckiajae 9 748,06
TDH.

12. IHOOPMAILIIS [TPO OIEPAILIT 3 NOB’SI3AHMMH OCOBAMH

[Tor's3aHMMH  CTOPOHAMM BB@XAIOTHCA CTOPOHH, SKILO OJHA CTOpOHA MAe€ MOXJIHMBICTH
KOHTPOJIIOBATH iHIIy CTOPOHY abo 3AiHCHIOBATH CYTTEBHH BIUIHB Ha NPUAHATTA (iHAHCOBMX Ta
onepawliifH|X pillleHb IHILOK CTOPOHOIO.

Onepauii MiX TNOB’A3aHMMH CTOPOHaMH - tiepeabauaroTh nepenady pecypcis abo 3000B’A3aHb,
HEe3aNeXXHO Biji CTATYBAHHSA IJIATH.

CninbHuil KOHTPOTB — 3adiKCOBaKE YFOIO0I0 PO3MOILIEHHS NIPAB KOHTPOJIIO.

[Tos’s3aHi CTOPOHH dongy BKIIOYAKOTL aKUiOHEPIB, KAIOUYOBHI ynpaBniHc:bmﬁ nepcoHal,
MiANpHEMCTBA, AKI MAakOTh CINBLHMX BJACHUKIB Ta nepe6yna10Tb Mg CIUIBHHM KOHTPOJIEM,
HlﬂHpHEMCTBa o nepebyRalOTh Nif KOHTPONEM KIIOYOBOTO YNPAaB/iHCLKOTO MEPCOHANY, a TAKOXK
KOMIaHii, CTOCOBHO sikMX Y PoHJY € icToTHHi BruMB.(doaaTok Nel).

Harnsipooro Pazoto ¢oumy 6yno npuithato pimenHs Ne26/04/21/2 Bin 26.04.2021p.mpo
LOMicSUHY BUMIATY BUHaropoau wieHam Harmanosol Paau. ¥V 3siTHOMYy mepioai 3nificHeHO BUIIATY

puHaropoau 4nenam Harnsnosoi Panu 3 ypaxyBaHHAM NOAATKIB B CyMi 323 THC.TpH.

Ha nporssi 2025 poky 6y/iu Hanadi MoBopoTHi ¢iHaHCOBi AOMOMOrH (MO3MKH) MOB’A3aHHM
CTOPOHAM.
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Tuc.rph.

3aboprosaHicThb Onepauii 3 3abopropaHicTs
CTAHOM Ha MoB’ A32HUMH CTaHOM Ha
31.12.2024poky CTOPOHAaMH 3 31.12.2025poky,

01.01.2025 poky no CTPOK MOBEPHEHHS
31.12.2025poky (Tuc. | AKOI e He HAacTaB

TPH.) (THC. FpH.)
TOB «Ampion-H» 35 (35) 0
TOB "TPAJIAH 1917 | (1917) 0

KANITAJ" I

Cranom Ha 31.12.2025 p. Gesnaniitnoi abo mnpocTpoueHoi 3260pProBaHoOCTI 3a  onepanisMu 3
OB’ 13aHUMH 0CO0aMH HE Mac.

13. YMOBHI 30B0B’AA3AHHA

YMoBHe 3000B°s13aHHA Le:

a) MOXIHBe 3000B’A3aHH, IKE BUHHKAE BHAC/IIIOK MUHY/IMX NOAIH i iCHYBaHHS SKOTO MiATBEPAMTECH
NHIIE micas Toro, Ak BiabyneTbcs abo He BINOYAETHCS OJIHA YM KiJbKAa HEBH3HAYEHHX MAlGYTHIX
MOJIH, HE TIOBHICTIO KOHTPOJIBOBAHUX CY6’€KTOM rocmnoaapioBaHHs, abo

©) icHy104e 3000B’A3aHHS, 1KC BHHHKAE BHACHIIOK MUHYIIHX MO/iH, ajie HE BU3HAETLCA, OCKIIbKH:

1) HeMae HMOBIpHOCTI, WO BHOYTTA pecypciB, KOTPi BTINIOIOTL y cobi eKoHOMiuHi BHroam, Oyne
HeoOX1AHMM U1 noraleHHd 30008’ a3annsa,  abo
ii) cymy 3060B’13aHHS HE MOXHA OLIHUTH AOCTATHLO AOCTOBIPHO.

13.1 Onepayiiina cepeda, nodamxosee 3aKOHOOAECMEO MA yMOBU pezyioéania 8 Yipaini

Ypan Ykpalnd npomosxkye pedopMy exkoHoMiuHO! i KomepuiiiHoi iHdpacTpykrypu B npoueci
MEpeXoAy 10 pPHHKOBOI €KOHOMikH. Y pe3ynbTaTi 3aKOHOAABCTBO, IO BIIMBAE Ha MAiSTTHHICTD
MANPUEMCTB, MNPOAOBXKYE IUBHAKO 3MiHIoBaTHes. LI 3MIHM  XapakTepu3ylOTbcs HeSCHHMH
¢popMynIOBaHHAMH, HASBHICTIO PiZHHX TIYMadeHb i COPMOBAHOK MPAKTHKOIO BHHECEHHS AOBINLHHUX
pimens 3 Goky Bnamd. IHTepnperauis KepiBHMITBOM TaKOro 3aKOHOJABCTBA CTOCOBHO AiSJIBHOCTI
Gonny Mmoxe OyTH OCkapKeHa BIANOBIZIHUIMH KOHTPOJIOIOYHMH OpraHaMHd. 30Kpema, MOAaTKOBi
OpraHy 3aiimaroTh (iCKanbHy MNO3MI MpH iHTEepnpeTauii 3aKOHORABCTBA | BH3HAYEHHI po3Mipy
NOAATKIB, | B pPe3y/nbTaTi, MOXMBO, WO oNepailil Ta AIANBHICTH, sAKi paHillle He OCKapKyBasmcs,
OyIyTh OCKapIKeHi.

Y nepion 3 01 ciyns no 31 rpyans 2025 poky QoHmoM yMOBHI 3060B’I3aHHS HE HAPAXOBYBAJHCD.

14. PO3KPUTTS IHUIOI THOOPMAIIIT
14.1 Cmynino noseprenna debimopcskol 3abopzosanocmi ma inmux (inancosux axmusie

Buacninox curyauii, fka cknanack B eKkOHOMill YKpaiHH, a Tako K pe3ynbTaT €KOHOMiYHOT
HecTablIbHOCTI, L0 CKJIaNachk Ha faTy GajaHcy, icHye HMOBIPHICTB TOTO, L0 AKTHBH HE 3MOXYTh OyTH
peanizoBaHi 3a IXHBOIO HaJIAHCOBOK BAaPTICTIO B XOi 3BHYaiiHOI AisnbrocTi PoHay.

Crynine NMOBEPHEHHA LHX aKTHMBIB y 3HauHi Mipi 3aMeXHTb Bil e(EKTHBHOCTI 3aXO/iB, AKi
3HaXOAATBCS 1M03a 30HOK KoHTpomo @ouay. CTynmiHb noBepHEHHA AebiTopchbkoi 3aGoproBaHoCTi
®onay BU3HAYAETHCA Ha MijcTaBi o6CTaBHH Ta iHdopMauil, sKi HasBHi Ha faty Ganasucy.
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14.2 Operda
Ha npotsa3i 2025poky ®oHI OpeHAyBaB:

+ odicHe mpumileHHs 3a anpecoto: Ykpaina, 01104, m. Kuis, Byn. Boncynoscexa, 21, rpyna
HEXMTIOBHX MpuMimieHs Ne26, kim 208 srizao Jorosopy opennn Ne5-OJI 3 TOB "PEAJITI-1"
(xom €JIPTIOY 37722881)

Y MOMEHT oTpuMaHHs akTHBy DoH] Bu3Hae Ha 6anaHCi 0HOYACHO NPOAUCKAKTOBAHHH aKTHB 3
ypaxyBaHHAM TpPOLEHTHOI cTaBku 23% piuHMX (BM3HAueHa Ha piBHI BAPTOCTI KPEIHMTIB 3a AaHMMH
CTAaTHCTHUHOI 3BiTHOCTI GaHkiB Ykpainu (6e3 ypaxysaHHs opepipadiTy), fka myBnikyeTbca Ha CaiTi
HauiosansHoro GaHKy Ykpainu). AMOpPTH3allil aKkTHBY Ha MpaBa KOPMCTYBaHHA opeHaolo Donz
HApaxoBy€ i3 3aCTOCYBAaHHAM TpPAMONIHIHOrO METOMy, 3a SKMM MiCS4Ha Cyma aMmopTH3auif
BH3HAYAEThCA JIMEHHAM BapToOCTi, IO AMODPTH3YEThCA, HAa CTPOK opeHau . JHnsa po3paxyHKy
TPOLEHTHHX BHTpaT 3a Mepiofd Ta BUAUICHHA MOTOMHOI HYAaCTHHH MIATEXIB CKnaneHo rpadik
PO3PaXyHKiB 3a BeCh NIEPIOA OPEH/M AN BU3HAYEHHS MOTOYHOT YaCTHHHA 3000B'A3aHb .

Bxinui paui:

[lepionin:27

Micsauna craBka: 1,92%
Micsaunnit npatik: 11 800 rpa.

TogapcTBO BimoOGpaxae :

Cyma (TMC.I'pH)
Ha 31.12.2025p.

[lepsicHa BapTicTh akTHBa (NPOAUCKOHTOBAHA) Y opMi
npapa KopuctyBaHHs (cTp.1011) 0
AMOpTH3allig aKTHBY Y (opMi 1paBa KOPACTYBaHHA

BiAMOBiAHO A0 BUAY 6azoBoro akTUBY (cTp.1012) 0
BapricTs akTHBa y $OpMi IpaBa KOPHCTYBAHHA 0
(ctp.1010)

JlorocTpokosi 30608’ A3aHHSA 3 opeHaH (cTp.1515) 0
[MoTouHa KpeAMTOPChKa 3a60ProBaHicTh 3a

JIOBrOCTPOKOBHMH 30008’ 13aHHAMH {cTp.1610) 12
BincoTkoBi BUTpaTH 3a 3000B'A3aHHAMY 3 OPEHIN

(c1p.2250 $.2) 17

15. OIHKA E®EKTUBHOCTI KEPIBHUUTBA B YIIPABJIHHI EKOHOMIYHAMH
PECYPCAMH

YIpoIoBsK 3BITHOrO NMepioAy NPIOPHTETHE 3HAUYSHHS y AiANBHOCTI KEepIBHUX opraHis TosapHcTBa
BinBoAMIOCH ePEKTHBHOMY BHKODHCTAHHIO HASBHHX EKOHOMIUHMX PECYpCiB, a came: TPyIOBOTO,
{HTENEKTYaNBLHOTO, (BIHAHCOBOIO | MaTepialbHOrO.

TpynoBsi Ta iHTenexkTyasnbHi PECYPCH.

KepiBuuuTeom ToBapucTBa BKMBANMMCh HEOOXimHi 3aX0MM AN edeKTHBHOrO (QyHKUIOHYBaHHA
TPYNOBHX T2 IHTENEKTYANIBHUX PECYpCiB, MiABHMIEHHA IXHBOrO SKICHOTO FMOTEHLIany, K OAHOrO 3
K/IOYOBHX UMHHEKIB KOHKYPEHTOCTIPOMOXHOCTI Ha PHHKY (isancosux nocnyr. B Tosapuctsi
Bi[ICYTHs INTMHHICTB KafpiB, He 3abiKCOBaHO MOPYLIEHb BUKOHABCHKOI | TPYAOBOi AMCLHILITIHH.
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®dinaHcoBi pecypcH.

lonoBHuM 3aBraHHAM KepiBHMX opranis ToBapucTBa — WOAO yNpaBHiHHA DiHAHCOBHMM
pecypcamu QPonny y 3BiTHOMY nepiofi 6ymo ix  36epexeHHA | paliOHaNbHE BHKOPHCTAHHS.
Hacamnepen, xepiBuuureo TopapuctBa  3afesnedyBano aneKkBaTHE | BHBaXKEHE YIpPaBIiHHA
rPOLIOBHM MTOTOKOM 3 METOKO MIOKPHTTA BHAATKIB JOXOAAMH BiA onepauiiiHol AianbHocTti. MinaHcoBHit
kanitan OoHLy po3NOMIABCA JUBepcH()IKOBAHO IS NOCATHEHHS HANEXHOI BiZmaui Ta MiHiMisawii
pusHKiB. THMuacoBO BinbHI koWITH MOHIY PO3MIlllyBaTHCh Ha CTPOKOBUX AEMO3UTAX Y HANiAHOMY

GaHKy.

Kepisuumn opranamu Topapucrea 3abesneuyerbcst NMOCTIHHHA | HameXHHH KOHTpONbL 3a
pauioHaNbHEM BHTPAauaHHAM (iHAHCOBUX pecypciB (MOHIY, BKHBAIOTHCS 3aXOAH 3 ONTHMI3aLii
BUIATKiB. 3a 3BiTHi# nepion y PoHi He BUABIEHO HECTAY | MOPYILIEHD (iHAHCOROT AHCUHILTIHH.

MartepianbHi Ta HemartepialibHi pecypeu

3ale3nevcHHs MaTepialbHUMB | HeMaTepialbHHMH pecypcam, a Takok cneundika ix
BHKOPDHCTaHHA BH3HAYacThCs B MeEplly Yepry JlEH3IHHAMH yMOBaMH OiANbHOCTI ToBapuCTBA sIK
npodeciiiHoro yyacHuKa GoHA0BOrO PHHKY. Binnosiane ao uxx ymos TOBapHCTBO HAJIEKHHM YHHOM
3abe3neyeH0  MPUMILIEHHAMH,  MaTepiaibHMUMH  3aco0aMH,  KOMH'IOTEPHOIO  TEXHIKOIO,
CHEUiani3oBaHUM [POrpaMHHM 3a0e3NeveHHsM, MEPEXEBUM 1 KOMYHIKalifHUM oGMagHaHHAM.
Ilporpamui Ta indopmauiitni pecypcu ToapucTBa MOBHICTIO BiJNOBINAIOTH BHMOTaM JEpKaBHOIO
perynatopa — HKLUII®P wono moxymenTanbHoro odopmieHus (iHaHCOBHX ONMepaiil, BeJeHHS
BHYTPILIHBOrO 00J1iKy Ta nonanHa 3sitHocti no HKLIT®P, B3aemozii 3 kiientamu Ta cy6’extamu

iH(PacTPyKTYpH HOHAOBOTO PUHKY.

Kepisnnursom ToBapucTBa 3annaHoBaHO 3aX0IH 3 HAPOLILYBaHHA Ta MOAEpHI3allil MaTepianbHuX i
HeMaTeplanbHUX aKTHBIB (Hacamrepen KOMIT IoTepHOro ofnafHaHHs i mporpamMHoro 3aGesncyeHHs),
PO3LIHPEHHS IO 0ICHUX NMPUMILUEHD T NPaLliBHUKIB.

KepiBaumn opranamu TosapucTBa 3abesneuyeThbcss MOCTIHHHH 1 HanexHwuit KOHTPOJbL 3a
30epeXeHHAM Ta palioHANbHAM BHKOPHCTAHHAM MaTepialbHHX PECYpCiB.

3axHCT €KOHOMIYHHMX PeCYpCiB Bill HECTIPUATIUBOT i €KOHOMIYHHX YHHHHUKIB

KepiBuumu opranamu Tosapuctsa MPUOIAETECA NOCTiHHA yBara MHTAHHAM 3aXHCTY
eKOHOMIYHHX pecypciB POHAY Bild HECTPHATAHBOI Al €KOHOMIYHHX YMHHHKIR, Y pO3pi3i KOXKHOro
BHJlY PECYDPCIB BIPOBAKYIOThCS BIANOBIAHI 3aX0AM, PILICHHS | TTOXITHKMY.

3okpema, a1 GiHAHCOBHMX pecypciB — Lie 3axXMCT Bia iHONALIT, AeBanbBawii Ta IHBECTHIIHHUX
PU3HKIB, IO PEANi3YETHCA 3 AOTMOMOrolo AMBepcudikautii HanpsaMiB BiazeHHS, GYHKLiIOHYBaHHAM
CHCTEMH YNPaB/IiHHA PU3HKaMH [ BHYTPILIHBOIO ayauTy.

Jlns mMatepianbHHMX pecypciB — Lle CHCTeMa iHBEHTAPHOTO KOHTPOIIO; BHKOPHCTAHHH CYYacHHX
3acobiB iHQopMauniiHOi Oe3nekH, eNEKTPOHHHX KIOYIB i LudpoBUX cepTHdiKaTiB, nepexiz Ha
€JIEKTPOHHUN JTOKYMEHTOOOIr 1 JIUJIOBOACTBO, MOIEpPHi3aLlil | OHOBNEHHA TEeXHIYHOI 6a3zd Ta
NpOrpaMHOro 3abe3neyeH s; BIpoBaKEHHA HOBUX TEXHONOTH 30epexeHus | nepenadi indopmauii, a
TaKOX arapaTHHX i MPOrpaMHUX 3aco6iB Oyxraatepchkoro obiiky i gpiHaHCOBOI 3BITHOCTI, HamaHHA
$pinaHCcOBUX MOCHYr, KOMYHIKALT 3 KII€HTaMH Ta KOHTPareHTaMH.

BHYTpIiLLHIMH JIOKYMEHTAMH Ta MPOLEAypaMH, 3aTBEPIUKEHHMH PillIEHHAMH KepiBHOTO oprany
(3aranbHMX 300piB) | HakasamMu aMpekTopa TOBapHCTBA, BH3HAYeHO MOBHMH MEpENiK 3aXOMiB i
NpoUe/lyp WIOA0 HEYXHJILHOIO NOTPUMAHHSA | BUKOHAHHSA DOHOOM BMMOr YMHHOIO 3aKOHOJABCTBA
Ykpainy mpo uinni nanepu i donnosuii puHko, (iHaHCOBUH MOHITOpHHT, GyXranTepcskuil ok i
3BITHICTb, 8 TAKOXK HOPM NMOJATKOBOTO, FOCIIOAAPCHKOrO, TPYAOBOrO i IHBLILHOIO 3aKOHOIaBCTBA.
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15. DOJAII IMICJISA 3BITHOI JATH
Jlata 3aTRepmkerHs dinaHcoBoi 3BiTHOCTI QoHAy — 20 ciung 2026p.

Tpy cxnanadui inaHcopoi 3BiTHOCTI ToBapHCTBA BPAaxoBYeE noii, Wo BiaGymucA micns 3BITHOL
1aTH Ta BinoGpaxac IX y $piHaHCOBiH 3BITHOCTI BIAMOBIAHO 1O MCBO 10 "Tloaiil micns natu SanaHcy".
TMoxii mics 3BITHOrO MEpioAy - Le COPUATINBI Ta HECTIPHATIAMBI NOM, sKi BinOyBalOThCA 3 KiH1S
3BITHOTO NIEPioJy JIO JIaTH 3aTBep/LKeHHs PiHAHCOBOT 3BITHOCTI 10 BUITYCKY, & CaMe :

a) Mo/lii, AKi CBI/(YATh PO YMOBH, LUO iCHYBaIH Ha KiHelpb 3BITHOro mepioay (monii, AKi BUMAratoTh
KOPHTYBHHS [iCAs 3BITHOTO MEPIOAY); Ta

6) nozii, AKi cBiAYaTL PO YMOBH, LIO BHHHKIIH micnsg 3BITHOrO nepiogy (nonii, AKki HE BUMAraioTh
KOPHIyBaHHs Tic/s 3BiTHOTO nepioay).

01 «ciuns 2026 poky mix [ly6niuamm AxuionepHnm ToBapHCTBOM «3aKpUTUit
HeauBepcudikoBaHuil BeHUYpHRH KOPIOpaTHBHHM insectuuiiinuit gpoun «OJIEPOH CTAHIAPT»
(xox €JIPTIOY 38980487), Bin iMeni Ta B iHTepecax AKOro, Ha nigcrasi JloroBopy Npo YNpaBiiHHA
aktieamd Ne Ne B-27032023-KYA sig 27.03.2023 poky mie ToBapucTBo 3 00MEXEHOIO
pinnosimanshicTio «Kommanisa 3 ynpasninna axtusamu «BYJIKEIITAJ CITI» (kon €APIIOY
44883426), (opennap) tTa TOB «PEAJIITI-1» (xox €JIPTIOY 37722881) {opeHaonaseub) yKIaacHO
JloroBip openan npuMimerns Ne29-OJI 3a anpecoro: Vkpaina, 01104, M. Kui, Byn. boncyHoscbka,
21, rpyna HeXUTI0BUX NprMilleHs No26, kim 208.

24 motoro 2022 nouanach BilicbkoBa arpecis pociiicbkoi denepauii mpotH YKpaiHH. fKa
3arocTpuna NHTaHHs Ge3nepepBHOCTi AisnbHOCTI. Biitna crpuyriuna HeraTMBHHHA BIUIMB Ha BCl chepu
JKHTTS, 8 TAKOX Ha eKOHOMiuHe Ta 6i3Hec-cepenopuine B YKpaiHi.

Bnnaus BiiiHM, ska TpHBae B YKpaiHi, a TakoX 1i OCTaTOYHE BPETYJIIOBAHHSA HEMONJIHBO
nepenGaynTd 3 HOCTATHLOKO BiPOTIAHICTIO 1 Li¢ HEraTMBHO BIUIWBAE Ha eKOHOMiKY YKpaiHM Ta
aisnbaicts ®Goumy. Ha MoMmeHT Bumycky (iHaHCOBOI 3BITHOCTI CHTYallii BCE [IE€ 3HAXONMTHCA Y
CKJIa/IHiHi T2 HEBM3HAUEHII MO3HLLIT.

Ynpaeninceku#i nepconan ToapucTBa OLIHMBINM MPOTHO3H HAXOMKEHL BUHArOPOIM BiA
ynpap/liHHs aKTUBaMH, aAMiHiCTpyBaHHs (OHAIB, MACHBHUX JOXOJIiB Ta 3MiH 0GOPOTHOrO Kamirany,
cBOI IUIaHW MpPOTUCTOAHHA MofisM abo yMoBaM, AKI MOXKYTh TOCTABHUTH Ml CYMHIB 3MaTHICTb
ToBapHCTBa MPOJOBXYBATH CBOM JUAMBHICTE Ha Ge3nepepBHiil OCHOBI Ta AIMIIOB BHCHOBKY, LIO €
CYTTEBI HEBM3HAYCHOCTI, AKi MOXKYTh MPHUHHUTH 3HayHUii CYMHIB WIOAO 34aTHOCTI cyD’ekTa
rOCIOAPIOBAHHS MPOAOBXKYBATH AifbHICTL Ha GeanepepBHili OCHOBI, ane OCHOBa Ge3nepepBHOCTI
JOTPHMAHA,

BHAac/TiA0K HEBH3HAYEHOCTI TOMiM, MOB’A3aHHX i3 BTOprHeHHAM pd 8 YxpaiHy, QPoHI He Mae
NpaKTHYHOI MOXIHBOCTI TOYHO Ta HaliitHO OMIHMTH KiNbKiCHUH BANWB AaHMX Mofifi Ha diHancoBud
cTad i (iHaHCcOBi pe3ynbTaTH AifnbHOCTI ToBapucTBa B Mait6yTHeOMy. TOMY B HaHii cuTyauii
TopapucTBa KOTPUMYETHCA PHHLHAIY 6e3mepepBHOCTI, KEPIBHHITBO YBaXHO CTEKATh 33 cUTYaLielo 1
peanizyroTh 3aXOAM WIONO 3HMKEHHS HEraTMBHOIO BIUIMBY BHLICHABCACHMX noaiii. KepiBHuurso
TosapHCTBa BCTAaHOBJNIOE [OPAJIOK, AATy nianucy (isancosoi 3siTHocTi Ta ocib, WO MalOTh
MIOBHOBAXEHHA il MiAMuCy.

[HWHX NOMiH, AKI MOXYTh OYTH CYTTEBUMM IS KODHUCTYBadiB dinancosol 3BiTHOCTi, Ha [IAT
«OJIEPOH CTAHIIAPT» ne Binbysanocs. 3okpeMa, HE BIAOYBanoCH:

- 00’enHaHnd 6i3HeECY,
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- TpPHNHHEHHA, 800 NPUHHATTA pillleHHS PO NPUHHHEHHA MisSUTBHOCTI!

- ICTOTHHX 3MiH KYPCIB BalIOT Y4 BAPTOCTI AKTHBIB;

- TNpHAHATTSA CYACBHX PilEHb HA KOPUCTb MO3MBAYiB, 110 MOMH 6 COPUYMHHTH BHHHKHCHHA
CYTTEBHX (PiHAHCOBHX 3000B A3aHE.

Hupekrop TOB «KYA «Byakenitan Citi Tumup3ssaosa O.B.
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